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ASSIGNMENT OF RENTS
Chicagd; I1linois
August 15, 1986

Mid-america National Bank of Chicago, a national banking
association, not personally but as Trustee under a Trust

Agreement dated August 15, 1986 and known as Trust No. 1723

("First Party"}, in consideration of Ten Dollars {$10.00) and
other -.good and valuable consideration, the receipt of which are
herelLy acknowledged, does hereby assign, transfer and set over
unto Mid-America National Bank of Chicago, a national banking
corporacion ("Trustee"}, and its successors and assigns all the
rents, e¢aroings, income, 1issues and profits of and from the
Premises (as -such term is defined below) that are now due and
that may herercier become due, payable or collectible under or by
virtue of any ‘lease, whether written or verbal, or any letting
of, possession of, rr any agreement for the use or occupancy of,
any part of the Piemises which First Party may have heretofore

made or agreed to or may hereafter make or agree to, or which may

be made or agreed to by Trustee under the powers hereinafter
granted to it, it beiac  the intention hereof to make and
establish an absolute trar-fer and assignment of all such leases
and agreements and all the rents, earnings, issues, income and
profits thereunder, unto Trustee herein, all relating to the

following described "Real Estate” situate, lying and being in.

Cook County, Illinois to-wit:
(Ssee Legal Description attached liereto as Exhibit A)

which, with the property herelnafter aescribed, is referred to
herein as the "Premises,”

TOGETHER with all improvements, tenaments, easements,
fixtures, and appurtenances thereto belonging, and all apparatus,
equipment or articles now or hereafter therein or ‘thereon used to
supply heat, gas, air conditioning, water, ijght, power,
refrigeration (whether single units or centrally controlled), and
ventilation, including (without restricting the f{arcsgoing),
screens, window shades, storm doors and windows, floor coverings,
in-a-door beds, awnings, stoves and water heaters. All of the
foregoing are declared to be a part of said Real Estate whether
physically attached thereto or not, and it is agreed that all
similar apparatus, equipment or articles hereafter placed in the
Premises by First Party or its successors or assigns shall be
considered as constituting part of the Real Estate.

This instrument is given to secure payment of the principal
sum of Three Hundred Thousand and NO/100 Dollars ($300,000,00)
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plus interest upon an Installment Note dated August 15, 1986,

executed by Food Pak, Inc., an Tllinoigs corporation, -

individually, and First Party (the "Note"), and this instrument
shall remain in full force and effect until said loan and the
interest thereon, and all other costs and charges that may have
accrued or may hereafter accrue have been fully paid.

This Assignment shall not become operative until a default
exists in the payment of principal, interest or other charges,

Without 1limitation of any of the legal rights of Trustee as

the abhsolute assignee of the rents, issues and profits of the
Premisss. and by way of enumeration only, Pirst Party hereby
covenance and agrees that in the event of any default by First
Party, Firsh Party will, whether before or after the Note is
declared to »e immedlately due, or before or after any sale
therein, fortbwlth, upon demand of Trusiee, surrender to Trustee
and Trustee shull be entitled to take actual possession of the
Premises or of any mortion thereof, personally or by its agents
or attorneys, as £oOr condition broken, and, in its discretion,
may with or without force and with or without process of law, and
without any action on Lhe part of the holder or holders of the
Note, enter upon, take ard maintain possesgion of all or any
portion of the Premises, together with all documents, books,
records, papers and accounts or First Party relating thereto, and
may exclude Pirst Party, its 2gents or servants wholly therefrom
and may, in its own name, as .ussignee under this assignment,
hold, operate, manage and control the Premigses and conduct the
business thereof, either personally or by its agents, and may, at
the axpense of the Premises, from time to time, either by
purchase, repair, or construction, make ail necessary or proper
repairs, renewals, replacements, useful -alterations, additions,
betterments and improvements to the Premides. as to it may seem
judicious, and may insure and reinsure the ‘sume, and may lease
said mortgaged property in such parcels and for such times and on
such terms as to 1t may seem fit, including leases for terms
expiring beyond the maturity of the Note, and may cancel any
lease or sublease for any cause or on any grouna- tnat would
entitle First Party to cancel the same, and in every euch case
Trustee shall have the right to manage and operate the Premises
and carry on the business thereof as it shall deem besc, and
Trustee shall be entitled to collect and receive all earnings,
revenues, rents, issnes, profits and income of the same, and any
part thereof, and, after deducting the expenses of conducting the
business thereof and of all maintenance, repairs, renewals,
replacements, alterations, additions, betterments and
improvements, and all payments that may be made for taxes,
assessments, insurance and prior or proper charges on the
Premises or any portion thereof, including the Jjust and
reasonable compensation for the services of Trustee and of its

35 4 Pd 74 T
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attorneys, agents, clerks, servants and others employed by it,
properly engaged and employed, for services rendered in
connection with the operation, management and control of the
Premises and the conduct of the business thereof, and such
further sums as may be sufficient to indemnify Trustee against
any liability, loss or damage on account of any matter or thing
done in good faith in pursvance of the rights and  powers of
Trustee hereunder, Trustee may apply any and all moneys arising
as aforesaid:

(1) To the payment of the principal from time to time unpaid
on tho lote;

{2) "o the payment of the interest accrued and unpaid en the

Note:

{(3) To tur payment of any late charges or other charges
accrued and unrzid on the Note; and .

{4) To the payuent of the balance, i{f any, after the payment
in full of the items hereinbefore referred to in subparagraphs
(1), (2) and (3) above, to First Party,

This instrument shall be assignable by Trustee, and all of -

the terms and provisions herrof shall be binding upon and inure
to the benefit of the respectlve executors, administrators, legal
representatives, successors and zssigns of Trustee and of each of

the parties hereto.

The failure of Trustee or any =f its agents, attorneys,
successors or assigns to avall itself or cthemselves of any of the
terms, provisions and conditions of this.acieement at anry time or
times shall not be construed or deemed to(h2 a walver of any of
its or their rights under the terms hereof;, lLut Trustee or its
agents, attorneys, successors or assigns shall have full right,
power and authority to enforece this agreement or any of the
terms, provisions or conditions hereof, and exercise the powers
hereunder, at any time or times that shall be deemed L{it.

The payment of the Note shall automatically operate as a
release of this instrument.

This Assignment of Rents is executed by First Party, not
personally but as Prustee under Trust No. 1723 as aforesaid, in
the exercise of the power and avthority conferred upon and vested
in it as such Trustee {and First Party hereby warrants that it
possesses full power and authority to execute this instrument),
and it iz expressly understood and agreed that nothing contained
herein or in the Note or said Trust Deed shall be construed as
creating any personal liability on First Party to pay the Note or

.—3-
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any interest or late charge that may accrue thereon, or any
indebtedness accruing hereunder, or to perform any covenant,
either express or implied, herein contained, all such liability,
if any, being expressly waived by the Trustee and by every person
now or hereafter claiming any right or security hereunder, and
that so far as Pirst Party and the Trustee personally are
concerned, the legal holder or holders of the Note and the owner
or owners of any indebtedness accruing hereunder shall look
solely to the Premises hereby conveyed for the payment thereof,
by the enforcement of the lien hereby created, in the manner
hereip and in the Note provided.

IN WITNESS WHRREOF, First Party has executed this Assignment
of Rents che day and year first above written,

Mid-America National Bank of Chicago,
not personally but as Trustee under
Trust No., 1723 as aforesa{i}

& I?/"Lr"‘ﬁi.

Titles //éo /m/%«//

Atteét:

By: ﬂ'.

Title: &4‘1 »

7 .
this instrument was prepared by: John T, Even, Schuyler, Roche &
zwirner, 3100 Prudential Plaza, Chicago, Iilinois 60601

John T. Even
Schuyler, Roche & Zwirner

3100 Prudential Plaza
Chicago, Illinois 60601

erveTres
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STATE OF ILLINOIS

N Skt apt
wn
w
-y

COUNTY OF CQOK

Iy L ORNDA GIRTEN + @ Notary Public in
and for said County in the State afcoresaid, DO HERERY
CERTIFY that TELRR Y £ . TIPPEN ang
LA SUWAVTESTE N of Mid-America National
Bank of Chicago, a national banking corporation ("Mid-
America"), who are personally known to me to be the same
persons whose names are subscribed to the foregoing
instrument as such A
respectively, appeared before me this day in person and
acknowledged that they signed and delivered the said
irstrument as their own free and voluntary act and as
the’ free and wvoluntary act of Mid-America, as Trustee
under 'z Trust Agreement dated Auvugust 15, 1986 and known
as Trust'vo. 1723, for the uses and pur sep therein set
forth andG che said 5 '%%[’1”Lg”tﬁ@%@and
there -‘acknowiedged that he, as 'gostodlan —ofe thes .y
corporate sezl-of Mid-america, did AEfix‘¥Helleobporatery diij; -
seal of Mid-Andrica to said Instruméntdasshigrown free  27:-gy
and voluntary acc and as the free and voluntary act of :
Mid-america, as Trustee as aforesaid, for the uses and

purpoges therein set forth,

GIVEN under my hand ard- notarial seal this 15th day
of August, 1986.

ot .

. EAE 'Q@.La,d‘e.h _ﬁ%&a_.&_,_. .
. o Notary Public

t&u-iﬁnhﬁmua,:ﬁ
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EXHRIBIT A

PARCEL 1: LOTS 1} THROUGH &, BOTH INCLUSIVE, TOGETHER MWITH

THE EAST 1/2 OF THE VACATED ALLEY WEST AND ADJACENT THERETQ,

AND LDTS 21 THRDUSH 30, BOTH INCLUSIVE, TOGETHER WITH THE

WEST 1/2Z OF THE VACATED ALLEY EAST AND ADJACENT TO LOTHE 25

THROUGH 30, IN BLOCK 4 IN SYNDICATE ABDITION TO HARVEY, A
GUBDIVISION OF LOT 1 IN THE SUBDIVISION OF THAT PART LYING

EAST OF VINCSENNES ROAD OF THE SOUTH 1/2 OF THE NDRTHWESY

1/4 AND THE MORTH 1/2 OF THE SDUTHWEST 1/4 (EXCEPT THE

KORTH 10 ACRES) THEREDF) OF SECTION 18, TOWNSHIP 3& NORTH.

RANGE 14 EAST fiF) THE THIRD PRINCIPAL MERIDIAN; IN COOK COUNTY, TLLINOIS;

AND

PARCEL 2: LOTS 21 22 aNp-23 IN BLOCK 3 IN SYNDICATE
ADLITION 7O HARVEY. A SURDIISION OF LOT 1 IN THE
SUBNIVISION OF THAT PART LYING EAST OF VINCENNES ROAD OF
THE S0OUTH 1/2 OF THE NORTHWESY 174 AND THE NORTH 1/2 OF THE
SOUTHWEST 1/4 (EXCEFT THE NOR”H) $© ACRES THEREOF) OF
‘GECTION 18, TOWNSHIF 36 NORTH, ~ANBE 14 EABT DF THE THIRD
PRINCIPAL MERIDIAN, IN COoOK COUNTY: TLLINDIS. :

Y X

_ Permanent Index Munbers: 29-18-112-001 if’

. < 29-18-112-002 g
29-18-112-003 4\

- el ()l

. ' . 29=18=-112-003 A &
. _l,__.-zs-u-nz-oosafx'i:fv <l

25=18-112-007 R
29-15»112-&00&&
29-18-112-009 % .
29-18-112-010 &/
gs-u-uz-ou;l
29-18-112-012 2.
29+18-112-013
29-18-112-014 § :

29-18+112-015 -,

29018-312-016 *
29-18-113+008 " i

20-18-113-009 M :
29~16-113-016. 2 | - WQ
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