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'MORTGAGE” |
THIS MOR"GAGE (“Sccun INStrUMEnt™) iS FIVED OFL «.v.cosesercosssrsursssssse SBPTB“BER”

19.....B8 The mortpigoris EBT...Sv . QFFMN AN NARCY . ..‘.ﬁﬂffmg....ﬂls..wxfﬂ

rrower’*). This Security Instrument’is ZIVEN 10 ..o vnnnrrinmiisisionn

BELL FEQERAL 8AV. i*lG:S AND LOAN AS QQ'.A. {ON crosveseinsy Which is orgamzed and exlstmg
liln‘ldt‘r the gx\ésl of f‘;r$t I%’;:‘F QSE?EES OF AP RICJ.A and whose address is . :
onroa, ar, reesg - CagO,.. HIm _'{“Lender")

Borrower owes Lender the prircipal sum of WEY?%%T HhE‘E*I‘HGUSAND ﬂﬂ'ﬁ[ﬂ)f 10“. ........................
Dollars (U.S. §... 93:000.00 'I'hls debt 1sewdenced by Borrower's note
dated the same date as this Securi'; instrument (“Note™), whnc& Bro!wjlfesitbrf%omhly payments, with the full detit, if not
paid earlier, due and payableon ...... This Security Jnstrument
secures Lo Lender: (a) the repaymeni of t*e debt ewdenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all othir sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performancz of Barrower’s covenants and agreements under this Security’ Instriment and
the Note. For this purpose, Borrower does herzbv mortgage, granl and convey to Lender thc followmg described property
located in COOK....viieerennes eererer rraiesrrerasasnes rerrerlireesnionmnnes Counly. Nliriois:

Lot 195 in Strathmore Schaumburg Unil Number 3, being a Subdivision of part &~
of the Northwest 1/4 of Section 20, Township 41 North, Range 10, East of’ the
Third Principal Meridian, according to th.e Plat thereof recorded April 25, 1969
as Document Number 20, 822 189 -in Cook urunty, Ill:l.no:la.‘ ‘ .
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PERHANENT TAX I.D, NUMBER 07~20~108-022 )
which hes the address of . 1708 SUTTON LN esbeessereinesinmnaiii SCH“U“B‘-IRF;
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WBOLOA. e P, Al ) T
inois i ce'd?;'d- {"*Property ddress) |

TOGETHER WITH all the- 1mpr0vemenls now or hereafter erected on the propcrty. and al] easemcms. nghts.
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and’ all fixtures now or
hereafter a part of the propercy. All replacemenis and additions shall also be covered by this Secunty Instrument. All of the
foregoing is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate: hereby conveyed and has the nght to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
‘Borrower warrants and WIII defend generally the title to the Froperty agamst all claims and demands, subject to any
encumbrancs of record.

’I‘Hls SECURITY INSTRUMENT combines umform covenants for nanann} -use and non-umform covcnants w:th
limited variations by Junsdicnon 10 consmute auniform securny instrument; covermg real propcrty

LLINOIS-—~Singia Family—FNMA/FHLMC UNIFORM Jhsrnum:hr"" R o B form 3014 12/83.
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If Lender required mongnge insurance as a condition of makmg the loan secured by this Sgcurzty Instrumem,

Borrower shall pay the premiums required to maintain the insurance in effect until such time as the rcqulrement for the -':-

insurance terminates in accordance with Borrower’s and Lender’s written agreement or apphcable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of | tﬁe‘Propcrty Lcndl:.r*u" -

shall give Borrower notice at the time of or prios to an inspection specifying reasonable cause for the mspecihn ees

9, Condemnation. The proceeds of any award or claim for damages, direcl or consequential, in- conueétlon wnh
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnatiofi, are hereby
assigned and shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by th:s Su:unty ‘

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,

unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the 1aking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award orsettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is‘auttorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. -

Unless Lender anil Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o7 tiie monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower et Poleased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortizaticn «f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not rperte to release the liability of the original Borrower or Borrower's successors in‘inierest,
Lender shall not be required tc c¢ mmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor‘ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s surncessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the »x~rrse of any right or remedy.

11. Successors and Assigns Bourd; Joint and Several Liabiiity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi’ the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and ag-eenents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is co signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the torms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and {zy <“grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Chsrges If the loan secured by this Secarity Instrument is subject to a law whlch sets maximum loan
charges. and that law is finally interpreted so that the interst or other loan charges collected or to-be collected in
connection with the loan exceed the permitted Limits, then: (a; ray such Joan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any .oz already collected from Borrower which exceeded
permitted fimits will be refunded to Borrower. Lender may choose¢o -a~ke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ridr.ces principal, the reduction will be treatedas a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or expirinon of apphcuble laws' has the effect of
rendering any provision of the Note or this Security Instrument unenforceable \ccording to its terms; Lcndcr, at its option,
may require immediate payment in full of all sums secured by this Security lnstirment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stcps ‘peclfied in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Secunty [nstrument raan be given by dehvenng itor by
mailing it by first class mail unless applicable law requires use of another method. The nciice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notize to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice (o Dorrower. Any notice
provided for in this Security Instrument shall be deemed (o have been given to Borrower or Lendur wher given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal lav/ aid thc law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Vist 'ument or the
Note conflicts with applicable law, such conflict shall not affect other provisinns of this Security Instrunier. or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or 8 Beneficial Interest in Borrower, If all or any part of the Prcpi:rty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural
person} without Lender's prior written consent, Lender may, at its option, require immediate paymcm in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelerauon The notice shall prowde a penod
of not fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior te the earlier of: {(a) 5 days (or such other penod 85
applicable law may specify for reinstatement) before szle of the Properly pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrawer:
() pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {c) pays ail expenses incurred in enforcing this
Seeurity Imtrumum. ineluding, bul not limited 10, reasonable attorneys’ fees; and (d) takes such sction as Lender may
reasonably reguire to assure that the lien of this Security Instrument, Lender’s rights in the Property. and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if. no acceleration had.
occurred, However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13ori17.

-
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UNOFFICIAL.COPY, .

(F) Borrower's Right to Limit Monthly Payment

Uniess Sections 4 (H) and 4(I) below will not permit me to do so, I may choose to limit the amount of my new _
monthly payment folfowing a Change Date to the amount I have been paying multiplied by the number 1.075. This
amount is called the “Limited Payment”. If I choose a Limited Payment as my monthly payment, I must give the Note
Holder notice that I am dolng so at least 15 days before my first new momhly paymenl is due

" (G} Additions to My Unpaid Princlpal

If I choose to pay the Limited Payment, my monthly payment could be less than the amount of the interest
portion of the monthly payment that would be sufficient to repay the unpaid principal I owe at the monthly payment
date in full on the maturity. date in substantially equal payments. If so, each month that the:Limited -Payment: is:less
than the interest portion, the Note Holder will subtract the:Limited: Payment from:the amouni of:the interest.portion
and will add the difference to my unpaid principal. The Note Helder will also add-interest.on:the amount: ofithis dif-
ference to my unpaid principal each month. The interest rate on the interest added 1o principal will be the rate required
by Section 4(C) above.

(H) Limit on My Unpaid Principal; Increased Monthly Pnymenl » .

My unpaid principal can never exceed a maximum amount equal Lo one hundred twenty-l“ ve percent (125%) of
the principal amount [ originally, borrowed. My unpaid principal could exceed that maximum amount if I pay a
Limited Payment. If so, on the date that my paying my Limited Payment would cause me to exceed that limit, I will
instead begin raying a new monthly payment until the next Change Date The new monthly payment. will be_ m an
amount which wou'd be suf ﬁcrem to repay my then unpard prmcrpal in full on the mammy date at my current mterest
rate in substannmly ..aua! paymems. ] o U SR

® Required Tof °ayment ‘ ' - o o ' e -

Begmmng with tiie (st monthiy payment after the tmal Change Date, 1 w:ll pay the Full Payment as my mon-
thly payment.

B. ADDITIONAL NON-ENIFORM COVENANTS. In addtion to the covenants arnd agreements made

in the Security Instrument, Borrowsand Lender further covenant and agree as follows:

24. ADDITIONAL lNSUl\."P CE. ln the event that any, e:ther or ail of 'the undersrgned Borrawers .

shall elect to secure life or disabiliiy iucurance, or both, or insurance of similar nature, in an amount, '+

form and company acceptable to tae Lender as additional security for the indebledness hereby secured,

the Borrowers agree to pay. or proviae 7o;-the payment of all premiums on such-insurance policies; and -~ .
.- further agree that the Lender may advance anyv premiums due and payable on:such insurance poligies, - . ;

and add the amount so-advanced in paytazpl of premiums:as additional . debt secured hereby, with in-

terest at the Note rate, -

25. RELEASE FEE. Notwithstanding Covenznt 2, of the Security Instrument to the contrary, this

Security Instrument shait be released upon’ paymu..t «w the Lender of the mdebtedness secured hereby, _

pursuant to the terms hereof and the payment of it rexsonable reléase fee | - R

26. ASSUMPTION POLICY. Notwithstanding Coverari 17 of ithe Security lnstrument, the Lender
shall allow assumption by a prospective purchaser of the prororty. seéun'ng this loan provided that;: (1)~
The terms of the Note and the Sécurity Instrument aré not‘ot’ 1erwise in default. (2) The Lender'shalb:” *
have the right to approve or disapprove the creditworthiness’'of an:* assuming party-or parties and to - *
deny assumption on the basis of lack of gualifications of the ¢ssuniing party or parties under the
Lender’s loan underwriting. standards.. {3) In any and ail events, any fLender shall have the right-io ..
charge an assumption fee. of the greater of $400.00 or.. ONE, perien ( 1 %) of ‘the then),.. ,
outstandmg prmcrpa! balance of this loan, said assumption fee vo be'chiarged to the extent allowed by .
unpreempted apphcable state law
27. STAFF ATTORNEYS' FEE. The term “anorneys ‘fees™ shall include reasr. nadle" fees charged by L
. ,thc Lender for the services of attorneys on its staff.

ity

BY SIGNING BELOW Borrower accepls and agrees to lhe terms and covc E i’-‘i:s'édﬁi:lﬁé&"_fﬁ this Adjasiable
Rate Rider:

(Seal)

-Borrower

al)
-Borrow:r
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