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MORTGAGE

THIS MORTGAGE  ("Security Instrument™ ) is givenon e, JULY LB e
19, 86 The mor gugor is.Onlores. (.. Cahel,..a.spinster,..and. Hazaling 0. . Santiago. married..
o Jurne A Sentiago... o, e (“Borrower™), This Security InStrament is gIiven 1o e
Southwest Mortgage Corporation . , whicl is organized nnd existing
under the laws of .04 i ..., and whose address is 120 Wesk. la9ch. Srreet,
MMarkhamy Ll Q046 s e {LendEE).
Horrower owes Lendersnesriacipad sum off ...S..i.x.t.y...e.i.g.h.t:...,t.h.m.lsia.n.cl...e\i‘gh.t....h.umd1‘.e.d.,4and...mm.4:‘.l.00
=== Dollars (U.S. $.68,.800,.Q0..,....). This debt is evidenced by Borrower's note

duted the snme date as this Secarit; “Nr"ﬂ'ﬁ’gé‘;{f“c{)‘ “"?iltif!ll awrovides for monthly puymunm,l\)\’itl;thu full lu:lchl. if not
e B e e This Security lnstrument

paid varlier, dueand payable oir G RNERSE LS ' ]
secures 1o Londer: (1) the repaymest of the debt evidenced by the Nuote, with interest, and nh renewals, extensions and

modifications: (b) the payment of nll otas sums, with interest, advanced ungder purugraph 7 10 protect the seeurity of this
Security Instrument; and () the performzaccol Burrowes’s covenunis andd ngreements inder this Sceurity Instrinent and
the Note. Foa this purpose, Borrower does rereby morigage, grant und convey to Lendor the foHowing deseribed property
BOCREEU MY cveien e QOO RSO O S PO PO PP PTRORIOTR County, Hlinois:

LOTS 45 AND 46 IN FRANK DELUGACA'3 BEVERLY VISTA, BEING A SUBDIVISION OF THE
NORTHEAST 1/4 OF SECTION 12, TOWNSHIP. 37 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, <fLLINOIS,

F )
Permanent tax number: 24-12-209-004-0000 M

8C2ShE9s

DEF0 L REGONRD Tht P15

THaadqu  cnel A88Y oo P 180700

Poais # X Moo R Lr R
CNOE COUNTY ITCOR M

..... 9647 South California Avenue | ... graresn. Park.. ...,
[Street} 1Cay)
(*Property Address™k

which hns the address of

1inois
12 Code)

TOURFHER Wit all the improvetents avw or herealter erevted on the property, and all casements, rights,
appurtenuiices, rents, royaliies, mineral, oil and gas rights and profits, water rights and stack and wll fixtures now or
hereatter o purt of the praperty. Al replacements and additions shall also be covered by this Security Instrument. All of the
foreguing iy referred 1o i this Security Instruinent as the ' Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mertgage, grant and convey the Property and that the Property is uneacumbered, except for encumbranees of record.
Rorrower wieeasts andd will defemd gencrally the title 1o the Property against all claims and demands, subject to any
encumbrunves of recordd

THIS SECCRITY INSTRUMENT cambimes uniform covenants Tor nationa} use and non-uniform covenants with
linnted varintions by urisdiction to constitute o unifons secusity insitiment covering real praperly.

qn |
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JILLINQIS --Sinple Famdy—-FNMA/FHLMEC UNIFQRM INSTRUMENT 00 MAIL Form 3014 12/83
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UNIFORM COVENANTS.  Borrower and Lender covennntang ag | N

Lo Payment of Principn! and Interest; Prepayment and;Lafé ggnrges. Borreser shall promptly pay when due
the principal of and interest on the debi evidenced by the Note andd any prepuyment and fnte chiurges due under the Note.

2. Punds for Tuxes and lnsurance,  Subject toupplicable law of to o writlen waiver by Lender, Borrower shall pay
to Leader on the day moathly payments are due ander the Nate, uatil the Note is paid in full, o sum ("Funds™) equal 1o
one-twellth oft (1) yearly taxes nnd assessments which may attpin priority over this Seeurity Instrument; (b} yenrly
lensehold payments or ground rents on the Property, il any; (¢) yearly hazard insurance premiums; and (dY yearly
morigage msurance premiums, ifany. These Mems are called “escrow items.” Lender inny estimate the Funds due on the
busis of current data ned rensonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accaunts of which are insured or gunrunteed by a federn) or
state sgeney (nchuhing Lender it Lender is such an institution). Lender shall spply the Funds 10 pay the escrow items.
Lender may not charge for holding and applying the Funds, unalyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds und upplicable low permits Lender 10 make such a churge. Borrower nad
Lender muy agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable luw
requires interest 1o be paid, Lender shall not be required (o pay Borrower any interest or earnings on the Funds. Lender
shadl give to Borrower, without charge, in annual nceounting of the Funds showing credits and debits to the Funds and the
purpase for which ench debit to the Funds was made. The Funds are pledged us additions) security for the sims secured by
this Seeurity lustrument.

1 the nmount of the Funds hetd by Lender, together with the future monthly paynents of Funds payable prior to
the due dates of the eserow items, shull exceed the amount required to piy the eserow items when due, the excess shall be,
at Borrawer's ontion, cither promptly repaid (o Borrower or eredited (o Borrower on axaathly prymesis of Funds, If the
amount of the/unds held by Lender is not suflicient 1o pay the eserow itetns when due, Borrower shall pny 10 Lender nny
amount necessury g ke up the deficieney in one or more pnyments us required by Lender, .

Upon puyimest in (ull of all sums secured by this Security Lustrament, Lender shall promptly refund 10 Borrower
uny Funds held by (Lesdder, under paragraph 19 the Property is sold or negquired by Lender, Lender shall apply, no latsr
than inmedintely price 10 the sale of the Property or its pequisition by Lender, uny Funds held by Lender ot the time of
application as a credil wgpiast the sums secured by this Sveurity Instrument,

3. Application of Puvaments,  Unless upplicable T provides otherwise, all payments reecived by Lender under
paragraphs 1 and 2 shall be appied: liest, 1o late ehnrges due under the Note; seeond, to prepayment chirges due under the
Note; third, to smounts paynbie npder puragraph 2; fourth, to interest due; nnd Iast, to principal due.

4, Charges; Liens,  Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 10 the
Property which nmy sttain priority oves this Security Instrument, and lenschold payments or ground rents, il any.
Borrower shall pay these obligations i #ae manner provided in parngraph 2, or it not paid in that manner, Borrower shall
pay them on time directly 1o the person owsza payowent. Borcower shidl promptly fursish (o Lender all notices of amounts
to be paid under this paragraph. IT Borrower makes these puyments directly, Borrower shadl promptly furnish to Lender
receipts evidencing the payments, A

Borrower shall promptly discharge any Xecsehich has priovity over this Secevrity Instrument usiess Borrower: (a) O
agrees inwriting to the ppyment of the obligntion feeurdd by the lien in o manner accepinble to Lender; (b) contests in good sy
faith the lien by, or defends agninst enforcement of talien in, legal proceedings which in the Lender's opinion operu(c 10 ke
prevent the enforcement of the liern or forfeiture of any puessof the Property; or () secures from the holder of the dien and\y
agreement salishctory to Lesder subordinating the lien 16 this Security Insteument. I Lender determines that any part ofthg
the Property s subject 1o a lien which may atiin prioriveoyes (his Security Instrument, Lender may give Borrower @8
netice idemtifying the lien. Dorrower shadl sniisly the Jien or (ke vae o more of the actions set forth above within 10 dnyGP

of the giving ol nutice,

5. Huaznrd Insurance,  Borrower shulb keep the improveseais now existing or herenfter erected on the Property
insured nginst loss by lire, hazards included within the term “eatendes cliverage” nnd any other hazards for which Lender
requrires insurance. This insurance shall be mpintained in the amoudts/and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower/subject (o Lender's approval which shall not be
unreasonably withheld.

AN insurance policies and renewuls shall be acceptable to Lender and shalys include o standard morigage clause,
Lender shall have the right 10 hold the policies and renewals, I Lender requires/Covrawer shatl promptly give to Lender
all receipts of puid premivms wnd renewal notices, In the event of loss, Borrower saail sive prompt notice to the insurance
carrier and Lender. Lender may make proof of foss if not made pramptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurnnve proceeds shuit hewpplied to restoration ar repair
of the Property dumaged, i the restoration or repair is cconomicnlly feasible and Lender's Cecurity is nol lessened, I the
restorition oF eepair is nat econpmically fensible or Lenider's security would be lessened, e inspraner proceeds shal) be
applicd to the sums secured by this Security Instriament, whether or not then due, with any ereess paid to Borrower. IT
Borrower abandons the Property, or does aot answer within 30 days s notice from Lender thatahehinaurance enrrier has
offered 1o setile u cloim, then Lender muy collect the insurance proceeds. Lender mny use the proceeds Vo repair or testore
the Property or to pay suins seeured by this Sceurity Instrument, whether or not then due. The 30-ciayperiod will begin
when the notice is given.

Linless Lender und Borrower otherwise agree in writing, any application of proceeds 1o principal shisl’aot exlend or
postpone the due date of the menthly pay ments referred win purngraphs 1 and 2 or ehonge the amount of the-payments. 1f
undder puragraph 19 the Property is sequired by Lender, Borrower's right to any insurance policies nnd proceeds resulting
from damage to the Praperty prior to the aequisition shal! pass to Leader 1o the extent of the sums secured by this Security
Instrument immediately prior 10 the accuisition,

6. Preservation and Maintennnce of Property; Leascholds,  Borrower shall not destroy, dumage or substantinlly
change the Property, allow the Property 1o deteriontte or commit waste. 11 this Security Instrusment i on a leaschold,
Borrower shall comply with tiw provisions of the fease, gad if Borrower acquires fee title 1o the Property, the feaschold and
fee title shadl not merge unless Lender agrees to the merger in writing,

7, Protection of Lender's Rights fn the Property; Movigage Insuennce,
cavenants aed agreements contuined i this Secarity lastramend, ar there is o degnd proceeding that may significenily affect
Lender's rights in the Property (such as n proceeding in bankruptey, probate, fur condemunution or 1o enforee lu\\_'s or
regulations), then Lender may do and pay for whatever is necessary 1o proteet the value of the Property und Lender's rights
in the Property. Lender's actions muay include paying any sums secared by » lien which has priority over this Security
Insirwment, appearing in courl, paying reasonable atiorneys’ fees und entering on the Praperty to muke repairs. Although
Lender may take action under this paragraph 7, Lender does not have lo do so. )

Any amoutts disbursed by Lender under this pasagruph 7 sholl beeoms additionsl debt of Borrower secured by this
Sccurity Instrument, Unless Borrower and Lender agree ta other terms of payment, these amounis shall bear interest from
the date of disbursernent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

recjiiesting payment,

If Barrower fuils W perform the
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