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RIVER FORESf;".STATE BANK AND TRUST COMPANY
7727 West Lake Street
River Forest, [llinois 60305

MORTGAGE

NOTICE TO BORROWER: THE NOTE SECURED BY THIS MORTGAGE CONTAINS
PROVISIC S ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE
INTEREST -2ATE MAY RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE MAY RESULT IN LOWER PAYMENTS.

THIS MORTGAGE made this 16th day of July , 1986, between Michael A 535%s
Heuberger, marricd to each other, of 3%40 Raintree Lane, Northbrook, Illinois 60062 ,
(hereinafter referies to as "Mortgagor”) and the RIVER FOREST STATE BANK AND TRUST
COMPANY, (hereinafie” referred to as "Mortgagee").

WHEREAS, Mcoiigagor Is indebted to Mortgagee in the principal sum of One Hundred
Thirty-One Thousand ana.:i¢,100 Dollars ($131,000.00) which indebtedness is evidenced by
Mortgagor's Note dated July 16, 1286, (herein referred to as the "Note"), .

AND WHEREAS, the Mote provides for interest to be charged on the balance of
principal remaining from time to tirx outstanding at a rate equal to two and one-half percent -
(2,50%) above the weekly average yicly, on United States Treasury Securities adjusted to a
constant maturity of one year (hereinaiier referred to as "Index"); and

WHEREAS, the initial interesi rate charged under the Note for the first Twelve
months is equal to Eight and Seventy-Nine Oue Hundredths percent (8.79%), which rate is equal
to two and one-half percent (2.50%) above the most recently available Index and the interest
rate charged under the terms of the Note is adjused at intervals of Twelve months during the
term hereof; and

WHEREAS, the Note provides for initiat me=sthly installments of One Thousand”
Seventy-Two and 71/100 Dollars (51,072.71) on the first day »of each month commencing with )
August 1, 1986 with the balance of the indebtedness, if not soaner paid, due and payable on and
July 1, 1996 . :

NOW, THEREFORE, the Mortgagor, to secure the paymet t.of the Note with interest
thereon, the payment of all other sums with Interest thereon advanced i accordance herewith
to protect the security of this Mortgage, and the performance of the cdverants and agreements
of the Mortgagor herein contained, the Mortgagor does hereby mortgage; g ant, and convey to o o)
Mortgagee the following described real estate located in the County of Coolk;, State of Illinois:

~LOT 24 IN EDGEWOOD GROVE, BEING A SUBDIVISION IN THE SOUTH 1/z-C¥¢ SECTION 7,

TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED JULY 20, 1979 AS DOCUMENT NUMBER

25061114, IN COOK COUNTY, ILLINOIS, ; )
’ ’ O ~07 ~ Y07 =032 2 A=)

Which has the address of 3940 Raintree Lane, Northbrook, Illinois 60062 (hérein referred to as -
"Property Address"). '

THIS MORTGAGE BEING RERECORDED TO INSERT THE LAST NAME
OF ONE OF THE MORTGAGOR"S

TOGETHER with all the improvements now or hereafter erected on or attached to
the property, and all easements, rights, appurtenances, rents, royalties, mineral, oil and gas
rights and profits, water, water rights, and all fixtures now or hereafter attached to the
property, ai! of which including replacements and additions thereto, shall be deemed to be and
remain a part of the property covered by this Mortgage and all of the foregoing together with .
said property (or the leasehold estate if the Mortgage is on a leasehold) are herein referred to
as the "Premises'.

This instrument was prepared by:

Louis P. DeMuro, Vice President

River Forest State Bank & Trust Company
7727 West Lake Street

River Forest, 111inois 60305
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