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~THIS: MORTGAGE (“Sccum,v Ins!rumem”) is swen on
Themorl_gagor s ’
HECTUR L ZAYRS, AND HDNSERRRTE ZAYAS, HIS NIFE

’ : ' : . (“Borrower") Thns Secnrity Instrument 5 gwcn 1) ARGARETTEN &.
COMPANY INC aicorporation whnch is organized and’ exrstmg unuer the laws of the state of; New"‘J
address is 280 Mapleé Streey; o ©ih Amboy. New Jersey 08862 {“Lcnder”) ; : e
Borrower awes. Lender the princiral sum of . - .

Seventwa‘ive Thousand and 00/100 ' | :
- Turlars (U S000; : ) Thrs debt is evideuced by
Borrower s note dated the same date as i*is Securlty lnstrurnem ("Noi "), which prowdes for monthfy paymenté with thc full
debt if not paid. éarlier, due and pavauly on October st 29 16. Thls Secunty I.nst..ument ’
secures to Lender: (a) the repayment of ‘the dsbt evrdenced by the Note, wrth mtercst, and all renewals,. extensions:and
modifications; (b) the payment of all other sums, with mtercst, advanced under paragraph 7 4o protect the security of: this -
Security Instrument; and (c} the performance cf-Bzrrower’s covenants and agreements under this: Secunty Inslrumem and the -
Note. For thns ptirpose, Borrowcr does- hereby mc rt' anre, grant and convey to' Lender the fo!lowlng dcscribcd property Io ; cl '
in : _ - : o o T Counly, Illinois.

ZO0CT F—id
-SonmnnTo

L
ey
L
. RA
- Bl
- TH
. ES
. HO
IL

whrchhasrheaddressof - S i :
4432 UhSTBRIBBE CT ‘ HDFFHAN ESTATES, IL 60195_

TOGE’I‘HER WITH all the improvements now or hereafter erccted on the _'propcr Y, L. 2
appurtenances, rents, royalties, mineral, oil and -gas nghts and profits, watcr rnghts and'stock and all fi xtures now ‘or hereafter
a.part-of the property.: Al replacements-and additions shall also be covered by thrs Securrty lnstrument A]l of 1he foregolng is-
re!‘erred to in:this Security Instrument:as the' “Property et i et !

BORROWER COVENANTS: that Barrower is lawfully sersed of the es!ale hereby convey“ g |
mortgage, grant and onvey the Pruperty ‘and’ that’ the Property is unencurnbered -except Tor encumbrances of record
Borrower warrants and.,will defend generally the utle‘ to- lhe Property agams! “alk: clalms and: demands. subject: to: any
encumbrances of recard.. . - i

THIS SECURITY] NSTRUMENT combmes umform covenams !‘or nauonal use and non- unlt‘orm covenanis wuh hmited" .
variations by jurisdiction to constitute a uniform security instrument covering real propeérty.

" ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENKY - , —
1L-709 {Rev. 7/84) Replaces 1L-705 PO » ' ) M AL Firm301412/83
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in writing. the sums sectired by this Security Instrument shall be reduced by the amount of the proceeds muktiplied by the following fraction:
{a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the'Property immediately
before the 1aking. Any balance sheli be paid to Borrower. ] : Lo ’ ‘

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thal the condemnor offers to make an award or set-
ite a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured by this Security Instrument
whether or not then due, . . .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or posipone the due
date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not 2 Walver, Exlension of the time for payment or modification of amortization
of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall not operate to refease the
liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to commence proceedings against any suc-
cessor in interest or refuse to extend time.for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the originai Borrower or Borrower’s successors in interest. Any forbearance by Lender In exercising any right
or remedy shatl not be a waiver of or preclude the exercise of any right or remedy. - : e L .

11. Successors and Assigns Bound; Joint and Several Liabjlity; Co-signers, The covenants and agreements of this Security Instrument
shall bind and benefit the successors and assigns 6f Lender and Borrower, subject to the provisions of paragraph 17. Borrower’s covenants
and agreements shal’ oe ‘oint and several. Any Borrower who co-signs this Security Instrument but does not execuie the Note: (a} is co-
signing this Security Insiryment only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b) is not pesorally obligated to pay the sums sécured by this Security instrument; and (¢} agrees that Lender and any other Bor-
rower may agree to extend, modify, forbear or make any accommodations with regard 10 the terms of this Security Instrument or the Note
without that Borrower’s cousza g . . . T o

12. Lopan Charges. If t)ic)7an secured by this Security Instrument is subject to a law which sets maximun lodt,charges, and that law is
finally interpreted so that the int¢res! or other loan charges collected or to be collected in connection with the loan exceed the permitted limits,
then: (a) any such loan charge shaii b¢ reduced by the amount necessary to reduce the charge to the permitted limit; and (b)any sums already
collected from Borrower which exceedsd permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note or by \rciing o direct payment to Borrower, If a refund reduces prlicipal; (h& redutiion Willha treajed asa™
partial prepayment without any prepayment ~harge under tie Note. S ey AR S

R TR B T T L ) "
13. Legislation Affecting Lender's Riglits. 1€znaciment or expiration of applicable laws has the effect of rendering any provision'of the-; . .

Note or this Security- Instrument unenforceaoie according 1o its terms, Lender, at its option, may require immediate payment in*full of all
sums secured by this Security Instrument and may iivike any remedies permitted by paragraph 19, If Lender exercises this option, Lender
shall take the steps specified in the second paragriph o) pagraggaph 17. R Pebiebipen . o REIN
14. Notices. Any notice 1o Borrower provided ot 7 this Security Tnstrument shall be given by delivering it or by mailing it by first class
mail unless applicable law requires use of another metaor.. The notice shall be directed to the Property Address or any other address Bor-
rower designates by notice 1o Lender. Any notice to Lente; shull>e given by first class mail to Lender’s address stated herein or any other'ad-
dress'Lender designates by notice to Borrower, Any notice-pravided for-in this Security Instrument'shall be:deemed 1o fiave been-given-to
Borrower or Lender when given as pravided in this paragraph.- R R R I T A S SIPEIENR SR S TN
15. Governing Law; Severabilify. This Security instrument shail by governied by federal law and the law of the jurisdicti
Property is tocated. In the event thai any provision or.clause of this Security Instrument or the Note conflicts with applicable-law, such con-,

TRy 3

on in which the . =

flict shall not affect other provisions of this Securi trumen tye N te which cal ven cffect without tliqi:_dnﬂicting provision. Toe 4
e e e R e B e Tt S e AT et withent tip eonflicting provision: 10t

16. Borrower's Copy. Borrower shall be given one conformed.copy of <he Note and of this Security Instrument. . [
17. Transfer. of the Property-or a Benelicial Interest in Borrower, 10-pls us.any:part of the Property or any interest in it is sold o£™3
transferred {or if a beneficial interest in Borrower is sold or transferred and Bor:o¥/2r is not a natural person) without Lender's prior writtentns
consent, Lender may, at its option, rcquireg‘im jrdiate payment in full of all sum’s s.cured by this Security Instrument. However, this optiom-s
shalt not be exercised by Lender if exercis i‘s‘ﬁ ohibited by federal law as of the Zate of this Security Instrument, - C oy
If Lender exercises this option, Lender shall give Borrower notice of acceleration. " ne notice shall.provide a period of not less than 35"'J
days from the date the notice is delivered or mailed within which Borrower must pay all tums secured by.this Security Instrumenl. If Borrowet
fails to pay these sums prior 10 the expiration of this period, Lender may invoke any remcdics nermitied by ihis Security Instrument without :
further notice or demand on Borrower. . . . s PETPE T ORI
18. Borrower’s Right to Relnstate. 1f Borrower meets certain conditions, Borrower shull livi the right'to hdve enforcement of, this: ;-
Security Instrument discontinued ai any time prior to the earlier of: (a) S days {or such other [=wiod as applicable law imay specify for
reinstatement) before sale of the Property purssant (o any power of sale contained in this Security Instiyiment;or (b} eniiry of aijr?lft mﬁ}s-e?-
forcing this Security Instrument. Those conditions are thay Borrowsr: (a) pays Lender all sums which Mﬁt.l.\'e’.(midhq.dur.u;'lfi!g hi?’S _ fify
Instrument and the Mote had no acceleration oceutred; (b) cures any default of any other covenants o agre~ments; (c) pays all expenses in-
curred in enforcing this Security Instrument, including, but nat imited to, reasonable astorneys' fees: an( (d) 'akes such-action as Lender . .
may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and. dvivower's obligationdm nay
the sums secured by this Securily Instrument shall continue-snchanged: Upon-reinstatement: by-Borrower ~thisSetarity‘Instrument and the
cbligations secured hereby shall remain fully effective ns if no acceleration had oceurred. However, this right to'relastate shail not apply in
the case of acceleration under parngraphs 13 or {7, : 7 '
‘ WOMBEMBYLE SWAYE' . HIS NIkE LSl mHOLLOMEL
NON-UNIFORM COVENANTS. Borrower and Lender-farther covenin( and agreg as Tolfowst — 7777 777 . ,
19, Acceleration; Remedies. Lender shall give notlce to Borrower prior 1o acceleration following Borrower’s breach of sny covenant or
agreement in this Security Instrument (but not prior to wceeleration under py) hs 13 and 17 unless applicabfe law provi ot €).
T%:e notice shal specify: (a) the default; (b) the aclion req J&@&!‘Jﬂn dtﬂl%?(gLa dale, nol less than 20 days. from. the di Feal 'e!"no &L‘. .
given to Borrower, by which the defauit musi be cured; and. (d).that tallure te cure the defanlt on or before the date specified in the notice
may result in acceleration of the sums secured by this Security, Insirument, toreciosure by judicial proceeding and sale of the Property. The
nolice shall further inform Borrower. of the right to. reinstate alter acceleration and the right (o pssert in the foreclosure proceeding (ke non-
existence of & default or uny other defense of Borrawer 10 acceferation aind foreciosure, If tfye default Is niot cured on, or before the date
specified in'ihe notice, Lender at Hs ¢ptioh mry réquire immedidte payment |in fufl of all sums secured by this Security Tnstrumeént without
further demand and may foreclose this Security Insirument by judicial proceeding. Lender shall be entitled to collect al) expenses incurrved in -
pursuing the remedies provided in this paragraph 19, including, but not limited to, reasonable attorneys’ fees and cosis of title evidence.
20. Lender in Possesston. Upon acceleration under paragraph 19 or abandonment of the Property and at any time prios 10 the expira-
tion of any period of redemptjon ﬁ‘-_l?x‘gjng’ljlfdqui’% -n(..ender (in person, by agent or by judicially appoinjed receiver) shall be emitled 10
| frer uﬁqg, ke Rq;sgs.r.ig [ @f Al a_ﬁi’gg g Projerty glg!.to cellect the rents of the Property iricluding those past due. Any rents collected
+by" efider or [he receive "s?n & Applied Tirst (o payfient of the costs of management of the Praperty and collection of rents, including, but
not'limited to, receiver's fees, premiums on recélver's bonds:and reasonable attorneys! Fees, and then 16" fhie snins sedired By this Sedurily In-
strumemd.. -« e . e T e B I e R Fa A e i et BT S Ll Lo
21. Relense, Upon .payment of. all.sums.secured- by this,Security Instryment,:Lender shall releasc this. rity Instrument: without - -
charge to Borrower. Borrower shall pay any recordation.cosle. . .. . . oo on e jnoowe 1 T . o L
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