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WHEN RECORDED MAIL TO

-

Calumet Federal Savings & Loan-

SPACE ABOVE THlS LINE FOR RECDRDER'S USE‘,' .
. This instrument was prep-red by._

D.ebra J Thomas

INTLRbS']‘ ONLY’

MULTIFAMILY MORTGAGE
ASSICNZIENT OF RENTS AND SECUR!TY AGREEMENT
/'S :icurity for Construction' Loan Agreemenl)

@50 sy, 9?//

Wmmu P  the ;nncmal sum= of 'rwm HUNDRH

ANDOO/;Qchﬁ— man e : - T-“”'P“I' T ‘J'l"\ﬂf' “l’lﬂ'\ﬂnm“"d—poll
evidenced: by, Borrowers note dated: . Sep.tembe:r 25,188 %0 .. (e
monthly: 1nstallmems of principal: and mteres:. with: :he balanc: 7" the indebtedness; if’ not sooner pald.pdue and
payable on'..August..31,.. 1987..
To SEcURE To LLENDER: (a) tHe. repaymem of the mdebtednessm\ 1d :nrediby; lhe Note. w1thxmte
all renewals, extensions.and’ modifications: thereof: ‘{;b) the repaymeni-of any:future’ advance ith
made by. Lender to Borrowar pursuant 10: paragraph 30: hereoﬁ(hercm "FE ture Advances")

ease") dated‘

ettt - *—--—-—---—--—-‘-“- -

-ine and t0*]i the followin’ Jescribed! prop- -
. State of* Illmo:s : :

‘Msmm-ij-“anm
PARCEL 1:
IOt 38 in Mill Creek Condaminium, a part: of Mill Creek a. Planned Umt
Development being a ‘Subdivision of part of the. South.1/2: of, the North: Eas 11/4
of Section 33, 'Downshlp 37 North, Range 12 East 'of the Third Principal Meridian g '

in Codk County, Illinois. %¥[\_\,\P\1 5

PARCEL 2
Eascm.m_ for ingress and egress for the benefit of Parcel 1 as contained in..

the Plat of Mill Creek Condominium Subd:w:l.s:.on recorded June’ 14, 1979 as Document _

9817 Mill nmve'West ‘- Lot 38
Palos Park IL 60464

Tax 1.D.# 23- 33~ 101_027‘9009 //
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o FICM . CQPY
Non-Uniform Cuvennnts.urrower and E er f‘unher covenanz an agree as follows;~ .

217. ACCELERATION;. REMEDIES. Upon Borrower's ‘breach af any covenant or,agreement of. Bomw:r in !hts Instrument; mdudu\g. but aot

Himited to, the covenants to pay when duc any sums secured by Lhis Insuumcm. bendcr at Lender's: option may declare:all of the sums secured by-
this Enstruments to be Immediately due and payablé without further demand snd’ may foreclose: this Instrument: by. judical proceeding and - may -
invoke any other remedies permitted by applicable law or’ prtmded herein. Lender:shall: be.entitled. to collect.all costs and expenses incurred in”
punsiing such reimedies, including, but not llmn:d 10, attormey's fees, costs of documentary ewdcnce. abstracts and. title mporu,

28. RELEASE. qun.paymen! of all sums secured by this lr}su’umcnt. Lender shail release this Insirumieni. Borrower shall ﬁay Lender's
reasonable cosis incurred in releasing this Insirument. "

29. WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives all right of homesiead exempuon in- the Property. Hi )
Borrower ls & corporation, Borrower hereby waives all right of redempiion on behalf of Borrower and on-behail of all other persons ‘acquidng any
nterest or title En the Pmpeny subsequent o the date of this !mtrumcnl. cxoept decree orjudgmem urduon of Bormvur

30. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lendérs aption so long as tlus Instru secures indebted held by
Lender, may make Future Advances to Borrower. -Such Future: Advnnces. with interest thereon, ‘'shall be_ setuired” by this lnslrumem when.
evidenced by promissary. notes siating that said notes are secured hereby. At no time shall:the principal.; nmounl ol‘!hp indebtedpess secuufed by, this
Instrument, not including sums sdvanced in accordance herewith to-protect. the lecumy of this lnsuument. eweed lhe ormn ’ai'n l.of the No!e
(Us $2.82..000.00 ) plus the additional sum of US §...x.0x. : .

IN WITNESS WHI!REOI'. Borrower has executed this Instrument or has caused the same to bc cxecutcd by n.s n:presentauves )
thereunto duly authonzzd . . T

9817 M111 Drre West - Lot 38

Palos Park, IL ./ . 60464

This MUHTGAVE 45 executed by the WORTRH Beyx\ AND TRUST
not personuily, ut as Trustee,. under Trust No.- 4 » 85 aforesaid, in the elercise
of tha power 2016 uthority conferred upon and vested in satd Trustee, as such, and it 1s: expre:.sly
understood and ogroed that nothin? 1n.said Mortgage . contained. shal) be-construcd. as creating any.
Yiabil4ty on-sata T urtes parsonally to pay tha. satd cbiigation, or any interest or: 1ndebtedness ...
accruing thereunder, Jroto perform.any-covenant el ther expressed or implied in said Nota: (11 “such
1iability,. §f any, <ing exprassiy waived by the safd: CALUMET- FEDERAL ‘SAVINGS ANOD-LOAN: ASSOCIATIGN. _
OF CHICAGS, the Mortga or i said, Mortgage ‘and by every. persen now.or hereafter claiming any: night’
or security thereunder); ard (nat so: far as tha said Trusteo: {s cancernnd. the: CALUMET. FEDERAL
SAVINGS AND LOAN ASSOCIATIO‘ GF CHICAGOD, the: ownér of any. indebtodriess accriing Under .sa1d .
obligation, shall.look solely to the- premises ‘thereby conveyed for the: ‘poyment’ thereof by. .the: -
enforcement:of ‘the 1ien-thereb) created {n -the manner>therein provided;..it: being understood: that

the Trustee kerely holds title oo Zieiproperty therein described and has no controi over - the
"'n.agcment thercof or the incema (hé efrcm.

4 thH.—.SS-HHEREOF. the.. WORTH B "n’ AND TRUST - as: Trustee. N
.‘:‘15?— Eruss ;;o. 40(351 : % atr:d mi:d igdhnggaﬂy. has caugediitsAC;rptorate Scal to ha“hereto ™
affixed and has caused 1ts name to be signed <o these. presents by 1ts st m
and nttisted by its  Asst,  CashierxSoa stans this 18t:h day of 0L ' )

A.D. 1986 . tenber
WORT! BANK "AND TRUST

as t‘mshe, under: Trust llo.4005 “dated” 10/17/85 8
and no’ rersonally,

STATE OF ILLINOIS
COLNTY OF COOK

1, LE UNDERSIGNED - @ notary Public. 1n and for said cgunty. Hpe * na state

W of sald Bank vho nre B
Wmams Arccsubscr ed to thc forego1ng'* gent:
and ’

respectively,. appeared before me this day.in person:and acknowladged. that they slgned ond-delvered. -
the said instrument as their froe and- voluntary-act and as. the: free:ond. voluntadry. acti/of: safd:Bank,.
salely as Trustee aforesaid, and not ind{vidually, - for the-uses:and: purposes thereiniset forth aid
the said m ‘then. and "thera-acknowledged: that ‘he ‘as:cistodian: of he:.
Corporate Sea of‘ satd-Bank, did affixed the Corporate Seal. of:said:Dank;; to.safd: instrument. ‘as his
cwn free-and veluntary act und as-tha free-and:.voluntary act of sajd Bank aforesaid,”and: not -
irdividually for the uses and purposes thergin set forth.

GIVEN under my hand and Notarfal Seal this ]_Bth day of Septenber , A0, 1986 .

Crplration da:a. mm‘ é

(5‘7 ~ Notery: Publlc

(page 7 of 8 pages)
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1. PAYMENT OF PRINCIPAL AND INTLREST. Borrower shail pmmplly pay when due the prmcrpni of and interest.on lhe mdehledneu
evidenced by the Note, nny prepuymem and lule chirges prnwded in.the Nore and all ather sums secured hy lhls Inslrumem.

2. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subjea ta applicable Jaw. o Lo & writien waiver by ?-tnd-'r. Bormwer sh:H
pay to Lender on the.day monthly :nstallments of: principal -or interest. are payable under. the Note: (or on another day desrgnated in wnnng by
Leader), unitil the Note is paid in- full,' a sum (herem "Funds") equal to one-wwelfth of- (n) ihe; yearly watér andise rerirates. and’ taxes ‘and-
assessments which may be levied on'the- Proper'y. (b) the yearly ground: renis; ifany;. (c} the yearl) premrum mstnllments “for fire and ‘other haurd
insurance, rent loss insurance and siich-other insurance covering the: Propeny as'Lendermay require pursuant to; pnragraph 5 heréof, (d): lh rty
premium instaliments for mortgage insurance,:ifany, and (e} |l‘thxs Instrument is ‘on a leaschold, the yeurly fixed: renls. if any. under‘the’

lease, all 03 ressonably estimated’ initially and from time to time by Lender on the basis of assessmenis and billy’ end' ason-ble esumntes‘

Any waiver. hy. Lender of o requirement that Borrower pay- ‘suth Funds’may be revoked: by Lender.] in ‘Lénder's sole discrelion, at anyti

notice in writing 10 Borrower ‘Lender-may’ reqmre Borrower 10 pay to Lender. in advanee. such: olher Funds for othier harges
assessments and impositions in connection” with’ ‘Borrower ‘or the ‘Property - which: ‘Lender shall’ rensonnbly‘_d €M necessary: N
interesis (hereln “Other Impositions"}, Unless’ otherwise prowded by uppllcnble law, Lender may require Fuids for Olher Impo ons 10 be paid’
by Borrower ina “lump sum or ln penodn: mstallments. ar Lender s opuon K

. The -Funds shalt. be held in an institution{s) the deposlu or neeoums or which arc insured or guamnteed by ‘a. Federal or state agency
(including Lender-if Lender Is such an instituilon e Lender shall apply the Funds 1o pay.said: rates.-rents, laxes,. assessmeénis, insurance: premmrns
and Other Impositions so lorg as Borrower is novin breach ol any.covenant or- ugreement.of | Borrower-in this lnstmment. - Lénder shall. make no-
charge for so holding und-applying the Funds, analyzing said account or:for-verifying and- ‘compiling said assessmems and bills, unless Lender pays
Borrower | mleresr. eunungs or proﬁls on the Funds and: upplneable Inw permus Lender ] mnke such. acharge: Borrower nd: Lender
writing-ai the time or e ution of this tnslrumem thit intefeston- :he Funds shall be- pn:d lD Bor ‘8
applicable faw requtrc inie est, carnings ot proﬁur to be p.nd Lender shall: nat- be requ:red ta-pay:| Bo
Funds. Lender shall give toRorrower! ‘without charge, an nnnual aeeounlmg of the' Funds in Lender debi
the Funds and (he purposs for:thich ¢ach debit'to the Funds was made.  The Funds aré pledged ns nddmnna securily for theé:sums secured by
Instrument.

If the amount of the Funds nr' by Lender at the time oflhe annual accounting lhereorshall exceed the amount deemed necessary. by Lender
to prov:de far the payrnent of wate m.l sewer rafes, taxes,, ussessmenls. insurance premu:ms. renls*aud Other, lmpo.nuons. as. lhey fall; due. such
excess shnll be credited 10 Borrower an‘ae © *xl monlhiy msmllmen( or, msmllmenu. of Funds du Y [ :
Lender shall be. less than the amount deericd neeessary by Lende t0.pay: wuler and sewer rates; tuxe
Other Imposmons. us lhey fall: due. Borrow/r. .nall ‘puy 1o Lender any amount neeessary to make-up: the defici ]
from Lender 1o Borrower ‘requesting p.nymem the=ael. . '

Upon Bonower s breach ol any covcmml or u,rr tnent of Borrower in this Instrument, Lender mny ﬂpply. in anv amoum and n’ any order as

Lender shall determine in-Leader’s sole discretion, any Evads held by Lender at the time of npplication (i) to pny ‘rates,. renl.s. taxes, assessments, - )

insurance premmms and Other lmposmons which are nc w or. vill hereafter become due, or (ii).as'a credit ,' inst’sums secured.by. this, Insr
Upon payment in full.of all sums ser.ured by this lnsrru.vm ender shall promptly refund to Borrower any Funds held hy Lender.

hereol’ (u) mleresl paynble on:the Note. lm) prmcrpal ol‘the Nm i W) mleres _pnyahle on. ndvnn
principal oradvances made pursuam to pumgraph 8 herenf' (vn) interest f..,ub!e on any Fumre Adv
Advance is outsrundmg. Lender may apply paymcms reoelved among :r.e am 3unls of‘ mleresl puyabl

ducreuon. may. determzne. and (vru) dny ‘other’ sums secured by this Instrurne'r ir: sueh order
provrded however. thnt Lender may. at. Lender s npuon. npply nny sums payable Farr m o paragraph
ﬁ

the Propernty nl Lenderr npllon in the manner provnded utider pumgmph by hereol‘ or. i uot p:m‘ i 'siich m:mner.

when due, direcily to the payee: thereof, or in such other munner as Lender muy deslgnnle fin wri LN Jarfower shnll promplly_'rumish

notices ol amounts due under lhlsp.smgruph 4, and in"ihe event BormWer shall: muke, puymem Urecll"' Borrower shall:pm [§7)

receipts evldenemg such payments. Borrower. shall promptly’ disehnrge any hen ‘which hns, or mny ity w .
this lnslmmenl. ‘and Eormwer shall pay. ‘when due, the' ‘claims ofall persons supplymg labor drma er{ €16 ot in co nection wnh the Pmpeny.
Wllhout Lenders pnor wnuen permlssmn. Borrower shall not allow uny lien m!‘enor o Ahis’ lnsu‘umen lo o] perf'ected agamsr ‘the! Prnpeny

times suusfaetory to Lender ugams: toss by fire, hazards included- wnhln lhe term: “exlended coverage”,
liabilities and con:inaeneies ns-Lender {and; |J‘=hxs Inslrurnent ls on a lensehold the ground ledse): shnli req‘
penods as Lender shall requlre Al prem:ums ‘on’ msurance pollc:es shull be pa:d at Lender’s opno 3

All insurance pohcnes end renewals lhereol‘ shail be ina f‘orm acceptable [0} Lender angd- shall :nclude ,mor.gae -lause in: favor of
and in form’ neeeptable to Lender. Lender shall have the- right 1o hald:the policies, and ‘Borrawer shall p h'to/ Ler der’ a]\ renewal
notices nnd all. receipts.of poid premiums. - At least thiny days priot to the expiration date ef a: poliey. Borrower: shal! deHver wiinawra renewal
policy in form-satisfactory to Lender. T this.Instrument is on.a.lcaschald, Borrower shall fumish;Leader's dupllenle ‘ofatl pohexes. Sancwal‘notices,’
renewnl polimes und receipts of pmd prermums if, by virtue of the ground Ieuse. ihe ongmsls lhereef muy not: be supplled by Bonower m Lender

In the event ol‘ loss, Borrower shali. gwe 1mmed|mc written notice. lo rhe :nsumnoe eurner and w Lender. Borrower herehy aulhom.es end
empawers Lender as. unorney-ln -fact.for Borrower to; make. prool'oonss. 1) ndjusa und: oompromne nny clmm under insurance poheaee Lo appear-in
and prosecute any action arising fram such i insurance policies, to coflect and reccive insurance proceeds, und 10 deduet therefrom: Leader’s expenses.
incurred-in.the collection of such proeeeds' prov:ded however, rhm nothmg oonlamed in: 1h|s pamgrnph 5ishall requue Lender 10 meur any expense; -
or take any action hereunder, ~ Borrower.. funher nuthonzes Lender. at: Lenders op
reimburse Borrower. for-the cost of reeonslruenon orr
secured by this. 1nstrumenl. whether ofingt Aben: duej |
the lessor under the ground ‘leuse it this lnstrumem 1s on‘a leasehold)

lrthe msurnnce proeeeds are held by Lender [ relmburse Borrower for 1he cost of restoration: and repair ol'the Propeny. the Propeny shall be
restored to the'equivalent of its ongmul condition or such other condition-as- Lender may approve;in wrmng Lender :may,.at. Lender’s ‘option,”
condition . dubursemenl of said proceeds on-Lender's. approvnl of such plans’ and specaﬁeauons ofa arehneet salul'aclory Lender, oomraelors
cost estimaltes, arehiaecl s cemﬂcmes waivers orhens. sworn slatemems of. meehumes nnd mnlenal
completion of eonsrruﬂmn. nppheanon of paymenss, and sausl‘aeuon of. liens-as Lender may res
applied to the payment of the sums secured by this lnslrumen any such’ applu.auon of proceeds to, pnncapal ;hnll n
dates of the monlhiy installmenis’ rel'crrcd w ln pnrugrnphs ) uhd 2 hereof‘ or change:the amounts & :neh [nsmllmen
pursuant to paragraph 27 hereof or If Léender eeqmres title to'the Fropeny. Lender shall have all off diii
any Iinnurnnee policies und snearned premiums lhereun and in und {0 the pmceeds resulung from any damnge 15 lhe Fropeny pnor zo‘such nle or
scquisition ' :

6. PRESERVATION AND MAINTENANCE QF. PROPERTY' LEASEHOLDS. Borrower {ay shall not oornnm wm or pe ‘
deterioralion of the Property, (b) shall not abandon the Propeny. (¢) shall restore or repau' promp!ly andin a good and worlunln lke rnnnner all

Uniform Co}v'enanls—Multiramity'—-ll??——FNMA/FHL-MC Uniform lnslrunlem o ' rpag'e "3 qf 'Jpoic:) '
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or any part of the Propeny to th ! eq!nN QE | o ‘ﬁsl‘bﬁ ot ¥re in wnung. in rhe evem ol‘any'
damage, injury or loss thereto, or¥Yol cr in afy.thegosts g such restoration or repair,

{d} shall keep the Property, including improvements, ﬂxmms. :qmpmcn}"‘mac ad: appliances thercon’ in good repair. and: “shail, neplnee.
Axtures, equipment, machinery and appliances on the Property when necessary.te keep sich items In good repair: (e) shall comply wuh nll hw:..
ordinances, regulatons and requircments of any governmental body applicable 1o the Propenty, () ; shall provide for prul’csuoml imanagement of
the Property by a residential tental property manager satisfactory. (o Lender pursuant 10.a contract approved by:Lender in writing, | unlcss Such’
redquirement shall be waived by Lender in writing. (g ) shall gcntralty aperatc und mmmam the Propeny ina manncrl sun: axi

and (h) shall give notice'in writdng to Lender of and, unless olherw:u directed in wrmna byl Lendcr. appear In’ and defend ny: ction dr

purporting to affect the Property, the sccumy of’lhls lnslnrmcn! or ‘the rights or powers’ orLender Meither Borrow :
shall remave, demolish or. alier any improvement now cmung or hcreuncr “erected on the Propeny ar- any fixture,. cquipment, maq nery or'_ :
appliance [n or on the Property cxc:pl whcn mmdcm |o ‘the rcplaeemcm of ﬁxtures. equipmeru. mnchznery and applranccs wilh' 'ems oihkc lund.

IF this Instrument is on & leaseho!d Bormwer (1) shall wmpty wuh |he provmons or rhe gmund Iease' u) shallrg.w imme aie wn en ouee a
to Lender of any defauli-by lessar under the ground:lease or of any notice received by Borrower from such lessor: o!‘ nny defauil under th
lease by Borrower, (lii) shall exercise any-option to renew or extend.the ground lease and. give writien eonﬁrmauon lhcrcof' lo Lender within lh.my
days after such opuuu bccomcs exercisable; (rv) shnll grve tmmedlale wmu:n notice to Lendcr oflhe wmmeneem‘ of: l-. 1 'edlal prooecdmgs- '

Bormrower in any such remedial proceedmgs and (v) shall withm lhu-ly dnys nﬂer request by Lendcr obl
and-deliver to Lender the lessor's estoppel certificale required: thercundcr. il eny. Borrower hereby: expressly uans
benefit of all-covenants contained In the ground:lease, whether or not .such covenants run with’ lhc

respect to such mvcaams nor any othcr covenanis mmmncd in lhc ground Ieasc

Borrower shalf not sumnder the lemhold estate, ,and interests. hemm conveyed nor. lerminate or cancel the ground Ieasc creaung smd eslate
and interests, nnd Borrower shall not, without.the express written conseni.of Lender, alter or amend said ground: lease.: -Borrower covenants-and
agrees that there shall aot be a merger of the ground: lease; or of:the leasehold estate: created thereby,, with-the:fee ‘estate cavered:by the gmund
lease by r ol s ¥ hold estate or said-fee-estate, or any part of either,. coming into: eornmon‘ownershxp. Uriless, Lcnder shall ‘consent.in. .
wriling to such merger, i Borrower shall acquire such fee éstate, then- this Insirument shall slmultancausly -and’ wilhuut furth:r actmrrbe sprend so
us to bemme a lien on 2ach fee estate.. o
7. USE OF PROPBRTY 1 alr li rcqmr:d by;applicable law or unless Lender hus olhcrwusc aarccd in wnung. Borrower shall nol allop,v chnnges rn'_,
the usa for which all or any’prua o the Property was intended at. the time this ‘Instrument was exccuted. Borrower shall not- mmne or acqulesce ina
change in the zoning clamhcauo' olithe Property: without Lender s prior written consent, . :

8 PROTECTION DF LENDER":: "'4:.(: RITY. H‘ Borrower Tdils 10 pcrrurm lhc covennms and agrecments, oomamed m lhr.s Inslmmem or u'nny
action or proeeedmz is commemxd whith'r fents thc Pmpcny or title thereto or the i mlcrcsr of Lendcr therein, int

domaln, insolvency, codc enrorccmcnl. o ..rrangcmcnu or procccdmss involvmg a hankrupt or deoedem.

make such’ appcnrnnu:s. disburse such sums a7J take such action'as Lcndcr deeins neoessary, in.jes solc drscretm

mc!udmg. but not Iim.lled -to, (i) dubursemerr of aromey's’ fees, (i) entry.upon the Propenty to mnkc rr.-p .
insurance as provided i m purapraph S, herenf and/{iv) if, thrs instrumcnt is on a'leaschold, exercise of, uny Pption.to. n:m:w or ::ucnd ‘ihe’ grcund"
leasc on behnll‘ or Borrower and the cunng of any de”. aul\ of Borruwcr in the terms and condmons ol‘ thc ground Iease .

Any amounu disbursed by Lender pursnnnl to thic P ﬂgraph 8, with’ mlcrest (hcrcon. shull bccomc addruonni mdch:cdncss or Borrower
secured by this Insirument. Unless Borrower and Lender & gre’ (o Other terms o!‘pnymem such rm\ounls shail be im
shall bear i mtercu from the dat: of‘ drsburscmenl a¢ the rate ¢ nled in thc N’ole unlcs.s wliectmn ffpm Borrowe

whole or in par, by thé indebtednéss secured’ hcr:by Noilung coniaine’s i this parngraph & shall rcqulrc Lcndcr 10 incUr Ay expense or take | :ny
action’ h-rcunder

9, INSPECTION. Lcnder may make O cause to be made reasona‘bie en.riar upon nnd inspections o!‘ lhe Propeny

16. BOOKS AND RECORDS. Borrowcr shall keep and mammm at at! time! at .sorrowur s address smled bclow or such o!her plnce as Lender

may approve In writing, complete and accuraie. books of accounts and: records 22equate. o reflect oorrecdy lhc rcsults of. the operauon or the .
Property and capics of all written contracts, ieases and other iastruments whlch affecy lar ﬂropeny Such books. rds. cpntrac:s. lcnses and olher

instruments shall be subject to examination and inspection ni.any n:nsonah!c time by Leader. Upon Lcnd request; Borrawer, shnll l‘urmsh:m‘
Lender, wlllun one hundred and twenty duys ulter the ead.of each ﬁsc.al year of Borrcw,.. 8 balunce. sheel. as l‘

the Property and a statement of changes in inancial position, :m:h in n:nsonubl: detail and CEI"A“CO by Bormwer

mdcpendem ccruﬁcd public_accountant.

the lcase cxpiration date, the réni payable and ihe rent pzud

HE CONDEMNATION. Borrower shall prompxly notify Lender of any -tcuon or proceeding relaunr to_any wndcmnauon or other takmg.-.
whether direct ot indiréct, of the Propcny, or purt ihereol, and Borrower shall appeur in and prosecu .any-such action or proceedmg unlcssr
otherwise directed vy Lender in writing, Borrower authorizes Lender, at Lender's opuon, as nttorneyrin-fact. “fou b'nrrower. 10 mmmen :
and prosccute, in Lender's or Borrower's name, uny action or proceeding relauns 10 any mndcmnau ] '

direct or mdu’ecu and o :etde ar oompromtse any- cnum in eonnecuon wnh such eondemmuon o j

Propcrty. nr purt lhcr:ol'. or for conveyinces in, liewerl condcmnauon. are hereby ass:gnéd to and shall be paid m Lenucr e
isona lcaschom to thc nghts of lessar under the ground lease.

collection of such amoun:s, at Lender's opiion, 10 resioration. or’ rcpzur of the Property or (0 pnyme
wheéther or not. lhen due. in the, order of applmauon set forth in paragraph 3 hereof, with the bala
Lender otherwise agrée in wnung. any application of proceeds to pnnapal shall not extend’ or pcs
r!:!'crred to in. pamgraphs H and 2 hereof or change thc amaunt, of such mstallmcms Bormwcr

s 1herefor. .
n:lcasc o\hcr or.

shall not aﬂ‘ec( the obhgation of Borrower or Borrawer's successors ‘or assrgns to_pay the sumsd; secuned by this: lnstrum d: 10 observc ‘the .
covenants of Borrower (catained hetein, shail not affect the guammy of any. person, eurpomlkm. pnnncn!up or olher cotityifor payrnem of the .
indebtedness secured hereby; and shail not affect the lien or pricrity-of lien hereof on the:Property’ Borrawer shall.pay: Lcndcr ‘2 reasanab

charge, together witl: such:title insurance premiums und attomney's fees as may be incurred at:Lender’s option: for any such acuon rf_mken at

Borrower's rcqucsr

13, FORBEARANCE BY LENDER NOT A WAIVER Any, t‘orbcarancc by Lender m :xercmng any. nght or .rcmudy hcmunder. or othcrwue,
afforded by applicable law, shall not be a wuiver of or preclude the exercise of nny right or remedy. The acceplance by | Lender.of puyment ‘ofany
sum secured by this Instrument aficr the due-date of such payment ‘shall not be @ waiver of Lender” s nghl to either requu'e prumpl paymeut,Whew-
due of ali ciher sums 10 secured or (o declore a_default for failuce to:make-prompt payment, The | pmcun:mcm of:insurance or the, paymefi of taxes,
or other liens or charges by Lender shall not be a walver of Lender’s right (o accelerate the muturity of thelindebiedess ucurcd ‘by this Instrument;; -
nor shall Lender's receipt of any awards, proceeds or damugés under paragraphs 5 and 1} hereofl op-crurc 1O-Cure or waive Borrower 3 default in

paymcm er sums secured by this Instrument,
. (page 4 of 8 Paxer)
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