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Borrower owes, Lendcr the piin2ipal sum of ..
.. Dollars (U.S. 8.

dated the same date as hls Sec..\mv tnstrumenl ("Note"), whi ryid o h]y paymc
paid earlser, due, and payable Olitaersenes ‘ e ileﬁ‘i eﬁ@igl

secures 10 Lender: (a). thc repaymen. o) Ihe dcbt evidenc:

mOdlﬁCﬂthHS (b) the payment ofallGinsr, sums, inter&t, advanced under par

Secunty Instrument ‘and.(c) the perf‘ormanc' ) Borrower's covenants and; agreemems un

the Note. For this purpose, Borrower does iereby mbngage, grant.a"' j_ i

located i tn .......................................................... ’.».QQK.. e

EAST AND- WEST LINES) ‘OF - THE FGL:""WING TRACT. THE' WEST 96,74 FEET oP'
THE :EAST 146.79 E‘EET (BO‘I‘E 'DIMENSIONS AS MEASURED ON: THE" NQR‘I‘HERLYL";‘AND

SOUTHERLY LINES). OF, THE NORTH 103, 44 FEET OF THE SOUTH 446

96.74 FEET) ‘OF THE. EAST '1/2,.0F. THE. nou] LW,
1/4. OF SECTION.157. TOWNSHIP. 41, NORTH+ R: ;
PRINCIPAL MERIDIAN' IN: Coox COUNTYr ILL‘NJTS.“

 PERMANENT TAX I.D. NUMBER 09-15- 110-024
which Has the sddressof 426N POTTER ;;~]-r'- it i DES: PL2
T B . treel . . . ; R R
THNOIS ivcerrrinsreencnn BROLEO e, (“Property Address“) ) ’
S Y

: TOGETHER Wnn a]l the mprovemenls now or: hercai‘ter erected on the propc_rt i
nppurlcnnnccs, rents,: royulucs, ‘mineral,-oil.and’gas’ rights and, pmﬁ(s. -water_rights. and; stock
hercafler a purt of ¢ the, propcrty. All rcplncemems and. additions’ shnll also:be covcred by this Sccumy Insirument., AII,_ f,l "

foregomg is rel‘erred to in lhls Sccurny lnslrumenl as !he "Pmperty

morlgagc, gran nrid convey 1he Prupe ty* 1
ts~ and‘wﬂ! defend generally “the“title"to the Pmpcrty agamst all clmms and demands, subj ;

Tms SECURITY INSTRUMENT combmes uml‘orm covennms for. nauona] use and nonl m[’orm covenants wnh

' hrinted variations by jurisdiction to consmule a: umform security mslrumcnt coverin| renl property

ILLINOIS —Singlé Family—FNMA/FHLMC "UNIFORM iNSTRUMENT 1 . Form 3014-12/83
— 44713 GAF SYSTEMS AND FORMS
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e INOEEICIAL SOPY

1. Payment of Principal-and Interest; Prepayment and Late Chnrd"es. Borrower shnll promptly.pay when due
the principal ofand interest on the debt evidenced by the Note-and any,prepaymem and late'charges due under. the'Note. -

2, Funds for Taxes and Insurance.  Subject to applicuble law.ortoa wntten\warver by: Lender, ‘Borrower shall:pay
to Lender on the day monthly payments are due under.the Note, until the- Note:is paid:in:full, aisum: (“Funds");equal to
one-twelfth of: (a) yearly .taxes and sssessmenis which may attain- priority: over: thls Secunty Instruimenit;: (b)-yearly
leasehold payments or ground rents. on’the Property, if any; (c) yearly hazard msurance premmms, and: (d), yenriy
mMOrtgage -insurance premmms, if any. These items.are callcd "escrow items." Lender may eshmate the Funds' due on the
basis'of current data and’ reasonable-estimates of. future e ‘BSCTOW. items

‘The Fundsshall be held'in an‘institiition the deposns or atcounts of whlch are, msured or guarnnteed by a federal or
state agency-{(including:Lender if Eender. is such an:institution):. Lender shall ‘apply the’ Funds to’ ‘pay. the escrow items.
Lender may-not.charge [or holding and-applying:the: ‘Funds,; anuiyzmg«the account or, verifying: the éscrow.items, unless
Lender pays Borrower. interest-on: the Funds.and:applicable.law: permits. Lender:10.make: such’ a: charge Borrowerland
Lender may agree in: writing that:intercst shall be:pnid-on. the Funds. Unless an ngreemenrns made: or applicablé- Jaw.
requn'es interest 1o be paid, Lender shall ot be'required to-pay Borrower any interest-or'earnings:onsthe: ‘Funds. Lender
shall give to Borrower, without charge,.an annunl uccounting of the Funds showingcredits and-debits to‘the Funds and the
purpose for which ‘each ‘debit to the Funds was made. The Funds are pledged as addmonal secunty l‘or the suma. secured by
this Security Instrument;-

- -If the amount of the Funds held by Lender, together with the future monlhly payments of: lF.‘unds payable ptior | t
the due dates of the escrow items, shall éxceed the amount required‘to pay the escrow items when due;‘the:excess shall
at Borrower's option, either prornptly repaid;to Borrower: ‘or.credited:to Borrower on monlh!y payments of Funds. if i

amount necessary:{0 make up the deficiency in one or. more payments as required:by Lender.. . :

. Upaon payrient.in full of all sums secured by this. Secunty Instrumem, Lender.shall. promptly rel'und to Borrower
any Funds held by Len:ler. If under paragraph 19, the Property is sold.or. acquired: by: Lender,,Lender shall'apply;:nolater
than immediately priortothe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit BpulTSt the sums secured by this Security Instrument.

amount of thé Fands held'by Lénder is not sufficient to; pay ‘the éscrow items when: due;:Borrower shall pay to Lender an 9 E
ot e

3. Application of Payrients, - Unless applicable law- prov:des otherwise, alt’ payments recewed by Lender under .

paragraphs:1 and 2 shall:be applicd: first, to late charges.dhie under.the Note; second; to:prepayment charges due under the:
Note; third, to amounts payablc uider paragraph 2; fourth, tointerest due; and last, to prmc:pa! due*%.

4, Charges; Liens, Buirower shall pay. all iaxes; assessments, ‘charges, fines and: :mposdxons attributable to the
Property which may nttain priority over.this Security Instrument; and.leasehold’ paymems or*ground rents, .if any.
Borrower shall-pay these obligations wi t'e manner provided in paragraph-2, orif not-paid.in. thagﬁ“mnner. Borrower shali
pay them.on time directly.to the personiowed payment::Borrower shallfpromptly farnish to: Lender all notices: ‘of afmounts
to be paid under this paragraph. I Borrow :r makes these payments d:rectly, Borrower sHall pr mptly furmsh to Lénder:
receipts evidencing the payments. 4 o,

Borrower shall promptly discharge any li<p-which has pnomy over th1s Seeunty Instrument unless Borrow ( )
agrees in writing to the. payment of the obligation seer.rrd by the lien in.n manner: aéceptabié to Leérider; (b) coniests in good
faith the lien by, or defends against enforcement of thc iien in; legal. proceedings which:in:the: Lender’s opiniot opera_t to. .
prevent the enforcement of:theilien or, forfeiturc:of any. pariof the:Property; or (c) secures from' the holder-of the licaian
agreement sutrsfactory to Lender subordmatmg the lien to th:s. Security Instrument,. If Lender ines' that any part-of
the. Property is- sub_|ect to:a’lien-which may. aumnapnom, oer th:s SecuntyrInstrument I.e de may,gwe Borrowar a
notice. |dentifymg thelien.. Borrowér shal! ‘satisfy the lien or tvk' c"le or.more¢ of the actlons 9
of the giving of notice.” )

5. Haszard Tnsurance, Borrow::r shall: keep the unprove.n nts 3 now exmtmg or'hcrenf‘ler € eetcd
insured ugumsl lo%s by Iire. hamrds mcluded withifi thetarm “extendrd Lovérage! *and any ¢ other hazards fa
requires insurance. This'insurance shall:be maintained-in’the'amouats and for:th ) ‘ende 8L
insurance eameraprovrdmg the insusdnce shall' be'chosen by Borrows: subjest to- Lender s approvat “which'shai
unreasonably withheld. . s o

All insurance policies.and renewals shalf be acceptable to Lender.and sl’ull mclude a, standard mortgage claus
Lender shall have the nght to hold:the. polleres nnd renewals. If Lender. requires, & hnli promptly‘gwe toLe
all recespts of paid. premlums and renewal’ noucs In the event of loss, Borrower. s‘"al‘ prompt nohce tothe msuranee
carrier and Lender. Lender may make proof. ol'loss if noLmade pr ptly by Borrower, - - : . )

.Unless Lender.and Borrower otherwise agree in. writing, insurance proceeds shal be nop!le
of the Property damaged. i the restoration; or.repair is eeonom:caily feaSible and Lender? s sceurit
restoration or repair is.not économically. feastble or Lender's: ‘securi ‘would be lessene S
applied to the sums secured; .by, this- Secunty Instrument whether r. not ther due, wrth. ny. ;

Borrowar abandons the Property, or does. ‘not: enswer 'mthm 30 deysia notice from‘Lender thayii¥ (neurance- eamer has
offered 10 scltle 8 clatm. Ihcn Lender mny cbllect theinsurance. proceeds, Lender may. use. the procee".:. 19, repait; or.resior
the Property or, to puy sums secured by this Sec.urity lnqtrument, whether or not then due,’ The 30 (’A‘ renod wrll beg:n
when the'natice is given. -

- Unless Lender and, Borrower: otherwrse agree m wnung. any appheauon of proceeds
postpone, th due date ‘of the monthly payments referred toin: paragmphs 1ond: 2of. change
under. paregraph 19 the”Property is acqunred by:Lendér,.Borrower's’ right to-any msurance po icies an proeeeds resul mg
from damage to the Property prior to thé acqursmon shnll pass to Lender to the-extent of the sums secured by this Seeunty
Instrument immediately prior to the acquisition. . .

6. Preservation and Maintenance of Property, Leaseholds Borrower shall not destrey, damage or substantmlly
change the Property, allow the, Property rto (deteriorate or.commit waste. Ir thrs .Security Instrument is.on_a leasehold;"
Borrower.shall comply with the provisions of’ the Iease. and if Borrower acquires fee title to: the Property, the: Ieasehold and
fee title shall mot merge unless. Lender agrees to the merger in wrmng.

7. Proteetion of Lender’s nghts in the Prnperty, Mortgage Insurance. If Borrowe_r Fatis to pert‘orm lhe

1

Lender's. nghts in the Property’ (sueh as’n: proceed:ng in: bankruptcy, probate, for’ condemna
regulauons), then Lender may do and pay for whntevertstnecmsn itoprotect the value of:the: Prope yan
in the Property. Lender's actions may. include paying any st secured by a lien whigh-has priority. ¢

2
-1
(7=

Instrument, appearing in court, paying ressonable attorneys' fees and entering on the Properly to’ make repairs "Alihough =

Lender may take action under this paragraph 7, Lendér does not have to do so.

.Any amounts disbursed by. Lender under: this: ‘paragraph 7 shall beconie additional: debt.of Borrower secured‘by-th;s
Security Instruiment. Unless Borrower and: Lender agree to other terms of | payment lhese amounts shal}: bear interest:from:
the date.of drsbursement at the Note rate and shall be payable, with interest; upon notice’ I'rom ‘Lender to Borrower

requesting payment.
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Loan No. 891075 51 :

DEMAND PAYMENT MORTGAGE RIDER

THIS DEMAND PAYMENT MORTGAGE RIDER is made this 15TH day of SEPTEMBER.
1986, and 1is incorporated into and shall be deemed to amend .and supplement the.
Mortgage, Deed of Trust or Security Deed (the ”Security Instrument”} of the same date
given by the undersigned (the "Borrower') secure Borrower's Note and . Demand
Payment Note Rider (the ''Note') to BELL FEDERAL SAVINGS AND LOAN ASSOCIATION (the
"Lender") of the same date and covering the property described in the Security
Instriument and located at:

9

(FPropexrty Address)

YOUR. MORTGAGS. LOAN WILL HAVE A TERM OF THIRTY YEARS. HOWEVER,  THE  LOAN CONTRACT
GIVES THE LEYDER THE RIGHT TO MODIFY THE INTEREST RATE EVERY FIVE YEARS.

ADDITIONAL NOU-~I'NIFORM COVENANTS. In addition to the covenants and agreements made
in the Security (Ilvstrument, Borrower and Lender further covenant and agree as
follows: WA R

24, DEMAND FEATUZE AND- REEINANCING TERMS.‘A The\ Note providee £61 Tan
initial interest rata ofg 250 4. Upon ‘demand of the Lender this loan
is payable in full ~u ACTOARER 01 1991 and on' the tenth.
fifteenth, twencieth and Zwanty-fifth anniversary date of this loan. The
Lender i1s obliged unconditionally to refinance this loan for the then
remalning term subject to tle ‘theh’ remainih§ demand maturity dates. Such
refinance shall be evidenceu L.y a writteh' modification at- an. interest
rate determined by the Lender 'he interest change wl;T be the Lendaris
estimate of market yileld for tle type of loan offered Bur” ‘in_no event
will it be more than twn percentage points over the. mont] 11y average’ yield
.onvactively: traded. lssues: of: ‘United Gratee Treasury securities adjusted
“to :a.constant' maturity 'of :five years; as-made available by~'the’ “Faderal”!"
Reserve most recently prior to the maiiing of the. notice. The interest
rate ou;thisloan will never exceed 13.5% per annum. There will be no
additional ;pointe, fees;. or ‘discounts paid’ et’  the’time”iof!. refinancing
however:y the.rinterest-rate may be‘equal:to the: yield‘ to Ehe ‘Lenddr “on e
loansi:with; similar’: demand -features. - Yield:- Lendet s ‘I part“'“
functionriof; interest . rates and:points or" othe' fers charged to”make &
loan. The fees, points, or discounts normally chargzed for that type of
loan will: be sgpread over the five years te the aeuxt maturity date  as
interest.;- :All changes :- in. the interesti raté will "irasult 71w &
corraesponding. change , in.. the ‘monchly' payfent,-  If yo,tudomot executé
modification papers prior to the demand maturity date you 1ust repay the

loanr~in < fully in which- event a large peyment will be dus at that
f i P ) . ".' . vpow Lrre LR S 1

N

: At 1eaat: 90 but not more’ than 120 days prior to ealp’ demand
maturity dete, .the tender ‘must send the” Borrower ‘a motice’ whirln“wlll
state,;: amongiother thingse, the new intérest! rate, ‘the effeotive daél cor
the:mew ‘interest.rate, the new payment’ -theé FI¥ar- ddte’ ithe' ‘Hew payment’ ‘is
due,: and; the. next . date on‘ which’ the* loan may be”’ modif:ifed' ¥ THe (not_:i
will: also :state ‘the :amount required to be: paia, ‘dnd when g | ,muet”be"' id""
1f.-the.modification ~is  not executed i as’ required b There*will‘“b ’jno'"_

prepayment: .charge. if the loan 1s repald ' in full*‘on any '‘demand mATU Ty
datE.

26. ADDIU.‘IONAL INSURANCE.{In the event that -anys

undersignedr Borrowers: shall .elect:to secure ;life oTr disability insur\.-mce
or; bothiior Ilnsurance:of similay’ naturej  in an amounti’ Fora’ ‘and” Tompany”
ecceptable to the Lender as additional security for the indebtedness
hereby secured, the Borrowers agree to pay or provide for the payment of
all premiums oun such insgurance policiles; and furl:her agree that the
Lender may advance any premiums due and payable on: such ineurance
polioies. and add.  the amount so advanced in payment of premiume as
additional debt secured hereby, with interest at the’ Note rate.

4321-3 (Demand Payment Mortgage Rider 10/85)
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