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MORTGAGE

THIS MORTGAGE {*‘Security Instrument") is given on September. 13..
19..86... The med wugor is Eaxl. E..Guokher.and. Mareila. Q.. Guntbexs. his WAL
(“Borrower") This Security Instrumcnt iS BIVEN (O viniiimonieninnes
....... GenTrusE. Mrrtease.. CQITI?OIQR#.QR............ rrrans TN which is organized and. cxlstmg
under the laws of ..o khe.state, 0f, Qaldifornia., , and whosc address ss 350 el %.Zth Avenue
...... Dacrfield. Barciis, L. 33442, rernares ("Lendcr")
Borrower owes Lender/the prlncnpnl sumof .. SLREL. TWO. THOUSAR LARS.. Coversrenresnn
N .. Dollars (U.S. §...62.00Q. oq...... ....) This debt is-evidenced by Borrowcr < note
dnted lhc sumc dn:c ua thlS oe'ux y Inblrument (“Nolc“& which prowdcs for monthly payments, with the full debt, if not
paid earlier, due und payable on’.. ... QR EQbET 1, .. This Security Instrument..
secures to Lender: (a) the repavr .,nt of the debt ewdenced by the Note, wnh mlcrcsl aud all renewals, extensions and
modifieations; (b) the payment of all ciivar sums, with-interest, advanced under paragraph 7 (o protect the securily oflh:sf
Security Instrument; and (c).the perferrarce of Borrower's covenants and agreements under this Securlty Instrument and,
the Note. For this purpose, Borrower dels her'-by morigagc, gram and ccnvcy o Lcnder lhe foliowmg described property
located IN vevvien s niscosierenseienne. LYY SN .. County, Hlinois:~

811629-9

LOT 477 IN STRATHMORE, SCHAUMBURG, UNIT NUMBER 6 BEING A SUBDIVISIDN OF PARTS
OF SECTION 17 AND 20, TOWNSHIP 41(NORTH, RANGE. 10 EAST OF THE THIRD-PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THERZCF RECORDED MAY 5, 1971 AS DROCUMENT
21469628 IN GOOK COUNTY, ILLINOIS.

THIS INSTRUMENT WAS PREPARED BY: '7 - - / :7 - 40@-—-—00 /

LY

CENTRUST MORTGAGE CORPORATION ,
955C° N. PLUM GROVE RD . 99

SCHAUMBURG, IL. 60195

A MaidoZe

' ./Bw;ﬁii{nsmmxm _
'ﬁavﬂﬂk TRAN 94B3°09/30/84 " 19:13-00
fn R-B LSO
'COUNTY:-RECORDER

which has the nddress of e 1307, Alldson Lane .. ... e SERAURDUTE
[Slmul] [City]

tlinois ... .....,.60 Qi (*"'Property Adclrws")
{gip Code)

TOGETHER WITH all the improvements now or_hereafter erected on the: propcrty. and all: easements, .rights,
appurtenances, rents, royalties, mineral, oil nnd gos rights and.profits, water rights and stock ‘and: all fixiures now or -
hereaficra part of the property. All replacements and additions shall also be covered by this Security Instrument. Alf of the:
foregoing is referred 1o in this Sccurlty Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and- has che right to
mortgage, grant and convey the Property and that the Property is unencumbered; except for encumbrances of record,
Borrawer warrants and will defend generally the-title to the Property against all claims- and demands, subjéct 10 any
encumbrances of record.

TS SECURITY INSTRUMENT combines-uniformy covenants. for national. use and non umf‘orm covcnanls w:th Age!
limited varintions by jurisdietion to constitute n uniform security instrument covering real property.

v

ILLINOIS—single Family—FNMA/FHLMC UNIFORM iNSTRUMENT , Form 3014 12/83
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. 1, Payment of Principal and Interest; Prepayment and Late Charges, . Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, = Subject to applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the duy monthly payments are due under the Note, untif the Note is paid in full, a sum (**Funds®) equal to
one-twellth oft (n) yearly taxes and assessments which may attain priority over this Security Instrument; (b)- yearly
leaschold payments or ground renis. on the Property, if any; () yearly hnzard insurance premiums; and (d) yearly.
mortgage insurance premiums, if any, These items nre called “escrow items.” Lender may estimate the Funds due on the
basis ol current data and rensonable estimates of future escrow items. ) _

The Funds shull be held in an institution the deposits ar nccounts of which are insured or guaranteed by o federal or
stale ngency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Fuads, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such n charge: Borrower and
Lender may ngree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interesl to be pnid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual nccounting of the Funds showing credits and debits to.the Funds and.the.
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. ) . ) L : . ‘

IT the amount of the Funds held by Lender, together with the Tuture monthty payments.of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due,. the excess shall be,
ot Borrower's option, either promptly repaic to Borrower ar credited to Borrower on monthly payments of Funds. Il the
amount of the Fusuds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
aumount necessniry io'muke up the deficiency in one or maore payments as required by Leader. - .

Upon paymeat in full of all sums secured by this Security Instrument, Lender-shall promptly refund to Borrower
any Funds held by Leader, 1§ under parngraph 19 the Property is sold or acquired by Lender, Leénder shall apply, no later
than immediately prioct4 ihe sale ol the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit aguixsthe sums secured by this Security Instrument. )

3. Application of Paywurnts, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be apptics: first, to late charges due under the Note; second, to prepiyment charges due under the
Note; third, to amounts payable (nrier paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Bossswer shall pay all taxes, assessments, charges,.fines.and impositions attributable (o the
Property which may altain priority. gve- this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations intiie'tanner provided in paragraph 2, or if not paid:in that manner, Borrower shull
pay them on-time directly to the person owed ;sayment. Borrower shall promptly Furnish to Lender all notices ol amounts
to be paid under this paragraph. 1f Borrowe! mal.cs these payments directly, Borrower shall promptly furnish 1o Lender
receipls evidencing the payments. _ .

Borrower shall promptly discharge any liar/which has-priority over this Securily Instrument unless-Borrower: (a)
agrees in writing to the payment of the obligation set:ur.d by the lien in n manner accepinble to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the'i'ci in, legal proceedings which in the Lender’s opinion operate o
prevent the enforcement of the licn or forfeiture of any ‘part.=f the Property; or (¢} sceures from the holder of the lienan
agreement sutisfnctory (o Lender subordinaling the tien to (his Security Instrument,.IT Lender determines that any part'of
the Property is subject to a lien which may attain-prierity ovesthis Security. Instrument, Lender may give Borrower.a
notice idenlifying the lien, Borrower shall satisfy the lien or tale caz or more of the actions set forth above within 10 days

" of the giving of notice. . : B I .

5. Huzard Insurance. Borrower shall keep the improvemicpis tow existing or hereafter crected on the Property
insured against loss by fire, hazards included within the term “‘extended Covarage™ and any other hazards for-which Lender,
requires insurance. This insurance shall be maintained in the nmoun(s nnet for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowei-zubject to Lender's approval which shall not be
unreasonably withheld. .

All insurance policies and renciwvals shall be acceptable to Lender ana.shalinclude a standard mortgage clause.
Lender shall have the right to hold the policies.and renewals. IT Lender requires,adzrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shali piue prompl nefice to the insurance
carrier and Lesider. Lender may mnke proof of loss if not made promptly by Barrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shali t e apnlied to restoration or repair
of the Property damaged, il the restoration or repair is economically feasible and Lender's sccurity is not lesséned. If the
restoration or repair is not economically feasibie or Lender's security would be lessened, thl insnrence preceeds shall b%
applied to the sums secured by this Sccurity Instrument, whether or not. then due, with any. excess paid to Borrower. If\
Borrower abancons the Properly, or does not answer within 30 days a nolice from Lender that (k< irSorance carrier hished:
offered 1o settle n elaim, then Lender may collect the insurance proceeds. Lender may use the procecds . repair or restore W
the Praperly or (o pay sums secured by this Security Instrument, whether or not then due. The 30-aay ncriod will begin
when the notice is given. )

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to-principal shal( 1ot extend or an
postpone the due date of the monthly paymients referred to in paragraphs 1 and 2 or change the amount of the payments. If @
under parsgraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and. proceeds resulting
from dumage 1o the Property priorto the-acquisition’shall pass to Lender (o-the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. ) . : _

6,. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commil waste. If this Security Instrument is-on a_leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee tille to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing, :

7. Protection of Lender’s Rights In. the Property;. Mortgage Insurance.  If Borrower [uils to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly.aflect
Lender’s rights in the Property (such as n.proceeding in bankruptcy, probate; for condemnation or to enforce laws or
regulations), then Leader may do and pay for whatever is necessary lo protect the value of the Praperty and Lender's.rights
in the Property. Lender's nctions may include paying any sums secured by a lien which has-priority over this Security
[nstrument, appearing in court, puying reasonable attorneys® fees-and enlering on the Property ¢o mike repairs. Although
Lender muy tnke action under this paragraph 7, Lender does not have ta do so. .

“Any amounts disbursed by Lender under this parngraph 7 shall become additional debt of Borrower secured by this.
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounits.shall bear interest-from
the date of disbursement ut the Note rate and shall be paynble, with interest, upon nolice froin Lender to Borrower -
requesting pnyment.
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If Lénder required mortgnge insurance as a condition of making the loan st;curcd'by !hié_ Security Instrument,

Borrawer shall pay the premiums required to maintain the insurance in effect until’such time:ns the requirement for the
insurance terminates in nccordance-with Borrower'sand Lender's written agreement or applicable law, ]

8. Inspection, Lender or its agent- muy make reasonnble entries upon and-inspections.af. the Property. Lender
shall give Borrower nolice at the time of or prior to an inspection specifying reasonable cause for the inspection. ‘ )

9, Condemnation, The proceeds of any nward or claim for damages, direct or consequential,.in connection.with
any condemnation or other taking of any purt of the Praperty, or for conveyance in' lieu of condemnation, are-Hereby
assigned and shall be paid to Lender. . . . ‘

In the event of o total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial tuking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muliiplied by the following fraction: (1) the total amount of the sums secured immedintely
befare the wnking, divided by (b) the fair market value of the Property immedintely before thie taking, Any balnnce shall be
puicl to Borrower. o

If the Property is abandoned by Borrower, or il, after notice by Lender to Borrower that the condemnor offers to
make an award or seltle a cinim for damages, Borrower fails to respond to Lender within 30 days after the date the potice is
given, Lender s authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. )

Unless Leadsoand Borrower otherwise agree in writing, any npplication of proceeds to principal shall not exténd or
postpone the due ditesf the monthly pryments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Relensed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortiza‘icy of the sums secured by this Security Instrument granted by Lender. to: any successor in
interest of Borrower shalinotcperate to release the linbility of the original Borrower or Borrower's successors in interest,
Lender shall not be requiréd 2o commence proceedings against any successor in interest or refuse to extend time-for
payment or otherwise modify unyartization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be o waiver of or preclude tlie cxersise of nny right or remedy. ) ]

11. Successors and Assigns npoand; Joint and Severnl Liability; Co-signers.  The covenants. and agreements of
this Seeurity fnstruntent sholl bind and benzit vhe successors and assigns of Lender and Borrower, subject to the provisions
of parngruph 17, Borrower’s covenants anc agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (u)is no-signing this Security Instrument only to mortgage, grant and convey
thut Borrower's interest in the Property under tfeicrms of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and.(c) agrees that Lender and.any other Borrower mny. agree to exiend,
modify, forbenr or make any asccommodations with ragard to the terms of this Security Instrument or the Note without
that Borrower's consent, .

12, Loan Charges, [f the loan secured by this Security Instrument is subject to » Inw which sets maximum-loan
charges, and that fuw is finally interpreted so that the futziest or other loan charges collected: or. to be collected in
councction with the loan exceed the permitted limits, then: £4)any such lonn.charge shall bé reduced: by the amount
necessary 1o reduce the charge to the permitied limit; and (b) a1y sums already collected: from Borrower. which exceeded
permitted limits will be refunded to Borrower. Lender may choosé b make this refund by reducing the principn) owed
under the Note or by making a direct payment to Borrower. ITa refusid reduces principal, the reduction will'be treated as a
partinl prepayment withou! any prepayment charge under the Note.

13. Legislntion Affecting Lender's Rights, [T ennctment or expisntion of applicable laws has the cfiecl of

rendering any provision of the Note or this Security Instrument unenforceat te nc:arding to its terms, Leénder, ut its option,

muy require immediate puyment in full of all sums secured by this Securi,y.Ipitrument.and may invoke any remedies

permitted by paragraph 19, If Lender exercises this option, Lender shall take the 7eps specified in the second paragraph of
paragraph 17, _ - )

14, Notites, Any nolice to Borrower provided for in this Security Instrunien’ shall be given by delivering itor by
muailing it by first class mail unless applicable law requires use of another method. T'he notice shall be direcied to the
Property Address or any other address Borrower designates by notice 1o Lender. Any naiice lo Lender shall be given by

first class mail Lo Lender's address staled herein or any. other address Lender designates by aiotic=to Borrower. Any notice

provided lor in this Security Instrument shall be deemed to have been given to Rorrower or Leider vhen given as provided
in this paragraph. ] o L

15. . Governing Law; Severnbility.. This Security Instrument shail be governed by federdf Juw and the law of the
jurisdiction in which the Property is located. In.the event that any provision or cluuse of this Secur’iv Instrument or the
Note conflicts with applicable law, such conflict shall not affect other-provisions of this.Security Instezunant or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiument and the
Note ure declnred to beseverable. ) ] ]

16. Borrower's Copy, Barrower shafl be given one conformed copy of the Note nnd of this Security Instrument,

17, 'T'ransfer of the Property or n Beneficlal Interest in Borrower.  If all or any part of the Property or.any
interest iir it is sold or transferred (or if o beneficial interest in Borrower is sold or fransferred and Borrower is not a naturnl
persan) without Lender's prior written consent, Lender may, at its option; require immediate paymént in full of all sums
secured by this Security Instrument. However, this option shall not be excrcised by Lender il exercise is prohibited by
federa! law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days fram the date the notice is delivered-or mailed within which Borrower must pay all sums secured by
this Security Instrument. L Barrower fuils to pay these sums prior Lo the expiration of this.period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate,” 17 Borrower meets certain condilions, Borrower-shall have the right to have

enforcement of this Security Instrument discontinued at any time-prior to the earlier oft (a).5 days (or such other period as -

applicable law may specify for reinstaiement) before sale of the Property pursuant to any power of sale contained in this

Security Instrument; or (b) entry of o judgment enforcing this Security Instrument. Those conditions are that Borrower:-

(n) pays Lender all sums which then would be due under this Securily Instrument and the Note had no aceeleration
accurred; (b) cures any default of any other covennnts or agreements; {¢) pays all expenses.incurred in enforcing this
Seeurily Instrument, including, but not limited to, rensonable nttoraeys’ fees; and (d) tnkes such action as Lender may
reascnably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and. Borrower's
obligntion to pay the sums secured by this Security Instrument shall continue unchanged.. Upon reinstatement by.

Borrower, this Security Insirument and the obligations secured hereby shall remain-fully effective asif no ncceleration had

occurred. However, this right to reinstate shall not apply in the case of'acceleration-under paragraphs 130r17.
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. 19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's-

breach of any covenant ar agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless nppticable law provides otherwise). The notice shall specify: (a) the default; (b) the action required 1o cure the
default; (c) a date, not less than 30 days from the date- the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result.in acceleration-of the sums
secured by this Security Instrument, foreclosure by judicial preceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in-the foreclosure proceeding the non-
existence of a defuult or any other defense of Borrower to acceleration and foreclosure. If the defuult is not cured on.or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Scourity Instrument by judicial proceeding.
Lender shall be entitled to collect ull expenses Incurred in pursuing the remedies provided in this paragraph 19, incloding,
but not limited to, rensonable attorneys’ fees and costs of title evidence,.

20, Lender in Possesston, Upon acceleration under paragriph 19 or abandonment of the Property.and at any time
prior (o the expirntion of any period of redemption following judiciul sale, Lender (in person, by agent ar by judicially
appointed receiver) shall be enltitled to enter upon, take possession of and manage: the Property and-to collect. the rents of
the Property including those pust due. Any rents collected by Lender or the recciver shall be uppllcd first to pnymcnt of the
costs of management of the Property and collection of rents, including, but not limitéd: to, receiver's fees, premiums on
receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instriment.

21. Release. Upen payment of all sums secured by this Security Insirument, Lender shall relense this Sccurity
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

22, Waiver of Homestend, Borrower waives all right of homestead exemption in the Property.

23. Riders tn this Security Instrument. If one or more riders are execuled by Borrower and recorded together wuh

this Security Insizument, the covenants and agreements of each such rider shiall be incorporated inta-and shall amend and..

supplement the coverants and agreements of this Security Instrument as if the rider(s) were o part of this Securily
Instrument. [Check arplicable box(es)) ) _
[7] Adjustnble rie Rider [T} Condominium Rider [ 2-4 Family Rider

. Graduated Payment Rider (3 Planned Unit Development Rider
(] Other(s) [specify)

By SIGNING BiLOW, Borrower accepts and nprees to the terms and covenants contained jn this' Securily
Instrument and in any rider(s) executed by Povrower and recorded witl it 5

T (Seal)
Earl I‘ Gunther —Berrower

“fareda G. Gunther, his wife ~—Barrower
[Space Below This Line Tar Acknawiedgmant)

state o Dllivs )<

County of wﬁ-ﬂ‘ﬂ
I, Cvl,'n\/'{' 'JM\;[ Y"J?L('QAQL_. R agra(rj pnbl:{é in and for the County

and State aforesaid, Do .Hereby Certify that =/ L{N+hﬂr A

Theoctas (0 (Gyathal - _
personally known to me to be the same person whose name(s) . A= subscribed to
the foregoing Instrument, appeared before me this day in persor. .and acknowledged

that signed, sealed, and delivered the said ingtrivsnt as ~fAle J
free and voluntary act for the uses and purposes therein set forth, including the

release and waiver of the right of homestead.

Given under my hand and Notarial Seal this (3‘7 day A%m;ﬁ_—’ 19@_
. . -
g L 9%

My Commission expires on:_ 5-“_9/-?]5‘
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