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MORTGAGE 5572762 "

TH]S MORTGAGE ("Secunty Instrument”) is given on: SEPTEMB ER 18 . e
19 86 Themo agoris MELCHOR CORCELL ES AND ASTREA CORCELLES: HUSBAN?ANDWIFE

("Borrowcr") 'I‘hxs e mty lnstrument is gwen thOLDOME REALTY CREDIT CORP. .

which 1sorgamzed anoeh TN underthe lawsof ' THE S‘I‘ATE op MARYLAND ,' R ,and whoseaddrmxs'
1. FOUNTAIN. PLAZRA: S
BUFFALO, NEW YORI( .L4203 ) . e "(“Lender.”).-

Borrowerowes Lender ihe pnnclr} sumo!‘ : EEE
SEVEN'I‘Y FIVE 'I'HOUSAND £EVEN HUNDRED AND NO/lOO———

D""““(U“ 5. 75,700.00 ’)Thlsdebl:sevnden{cedb‘ Borrower

duted'the same date as this Security Instrum nt ( ‘Note"), whlch provnds for munthly paym ]
paid earlier, due nnd pnyablc on. OCTOB ER l '

~ OF THE' NORTH EAS'I‘ 1/4 op SECTION: 17, 'mwm
EAST OF: THE" THIRD PRINCIPAL" MERIDIAN,' IN coo'" "OUN'I'

B9UVE98

07-17~200-025"" 9 6—

wnich has Lhé addréss of 1140 NORTH DAlRLI]NG'ION CIRCLE HOFFMAN Es'rzmas T
. Stroet .- T

111":6"7*' ' 60194~ - “Property Address"
inois [le Cada) (“Prope y ress )

TOGETHER WITH aH the lmprovemcms now or hereafter erected on the prOpeny y nd al casemems.‘nghts. T
appurtenarices,’ ren!s. royallles. m;neral oil’and gas rights and’ proﬁts, water: raghts
hereafter a part ot‘ the property A!l replncemcms -addmons shall'also be’ covcrcd by lh:s Sccumy ln
foregoing is rel‘erred lo |n thm Securuy lnstru the “Propcre y‘ '

encumbrances of recurd

. THIS SECURITY . INSTRUMENT ‘combines umrorm covenants for national nse. a
limited variations by jurisdiction 1o constitute a uniform securttyl 3

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT A ) Form 3014 12/83
sy . VMP MORTGAGE FORMSbeta®® .
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n Payment af’ Prinelpel and. Interest, Prepayment and, Late C’hhrges._ Borrower sbnll prom th 3 péy when due

2. Funds for Taxes zmd Insurance. Subject, to nppl:cuble la“ or (o d writtenwai
to Lender on the day monthly payments are-due under the Note, unnl the:Note is. pmd
onc-twelfth of (a) yearly taxes. and ussessments., whlch may. attain priority.. over-!hlsv_Secun\
lensehold. pnymcuts or ground redis.on-the Property. if:any;. (¢).yearly.-hazardinsur pr : {
morigage insurance premiums, ifany. These ilems.are cul!ed Hescrow items.” Lender may estimate; the Funds'due on' 1he«

busis of current dutd and reasonableestimales of future escrow ilems: .
The Funds shallbe hcld inan msmuuon the deposns or nccountb of wlnch ure lnsured or guaranleed by n l’ederal or )
the Fui items:

Lender poys. Borrower interest on. the ‘Funds’ and. appllcab]e law. permlts Lender 1o m:
Lender.may agree -in wriling that: interest shall be paid,on; the; Funds. Unless an ‘agre
reqmres dinterest to be paid;:Lender shall not be. reqmred 10 pay, Borrowcr any mteres \
shall give to Borrower, without, churge. an annuel accounting of the’ Funds. showing credl
purpose for which each deblt to the Funds was made: The Funds are p!edged as’ addmonal:'secumy f‘or lhe sums securedfby B

this Secirity. Instmment. .

the due dates of the escrow |tems, shall; exeeed .the.amount- requared lo pay the escrowate;n
at Borrower’s oprlon, either, promplly repmd to Borrower or credned'

amount’ nec.essur) .0 make up the deﬁeleney in one or, more pnyments as requrred by Lénde

Upon payreotin full of all sums. secured by this- Secunty Instrament, Lender'sh
any Funds held by Len fer; IEunder: purugraph 19 the PrOperty is sold or ucqunred by Len v _ pply algm,
than-immediately prior. 0 the sale of the Property or its acquisition. by. Lénder, any Funds held'by Lender at'the'time’ n[IJ
application as a éredivagsiv-si the sums secured by this Security Instrument.

3, Application. of Payments, . Unless applicable Inw provitles ‘otherwise, all: paymenls recewed by Lender under:'
puragraphs 1 and 2 shall be ajplisd: first, to late charges due under: the Note; second, to: prepnyment charges due urider the
Note; third, to amountis payable u idar paragrnph 2; fourth; to interest due; and last, 'to prmclpal due,:

4, Charges; Liens, ' Bo:icower shall pay all taxes, assessmenis, charges; ﬁnes and:impo tions e!tnbutable to, the_
Property: which_may- attain priority ovzr_this Secunly Inslrumem. and. lensehold pnymen Or R 3 .
Borrower shall pay these obligations iz ‘tFe manner provided in paragraph 2; or if nat-paid:in.th anncr, Borrower sha]l;;. 5
pay them on:time directly to, the  person ower’ payment, Borrower shall promptly furmsh to.Lend i ,l.notlces of amounts;f
to be paid under this paragraph “1f Borrow it mukes thesé payments direétly, Borrower shn b'rdinp Iy fumtsh to Lender.
recelpts evidernicing the payments, -

.Borrower shall:promptly. discharge any T -hleh has pnonty over thls Secunty lnstrum ‘ 'unless Borrower- (a) -ﬂ_
agrees in writing to the payment of the obligation s cv, e ; | od’
faith the lien by, on defends against énforcement. of. lr'.. n.i
prevcnt ‘the enforcement of the lien or forfeiture.of an} part '\F the- Property) or. (c)‘secu
agreement snhsfuctory to Lender subordmatmg the Inen tc 1h|s Secnqw Inslrume

of the giving of notice. -
S. . Hazard Insurance. Borrower.shall. keep the.i lmprove:.w AL now exlsnng or he
msured agamst loss by ﬂre, haznrds meluded wrthm !he term "ex!ende )

ce
1nsurance camer provrdlng ‘the insutaice shail be ehosen by ‘Borrowe: aub_je
unrensonably w1thheld

carriér and Lender. Lender may make proo!‘oi‘loss ir not made promptly by’ Borrower

Unléss Lender. and Borrower: otherwise: agree in writifg, insurance proceeds shall e anolled lo restorauon or repmr.
of the Properly damoged. if the restoration of repair is economleu!]y feasible and:Lender’s a“c.un not 1 £l
restoration or repair js.not economically: feasiblé or Lender's security ‘would: be lessened; th
uppl:ed to'the sums. secured by this Seeunty lnslrumenl. whe!her or not then due, wnh

offered to’ settle u'claii ‘.'then Lender may col!ect the insurance proceeds Lender may use, the

the Property or to pny sums secured by this'Security. Inslrument, whether or not’ then due ‘I'he ‘

when the notice is’ gwen RO °
Unless Lender and Borrower: otherwrse agree in wnung. any apphcatlon ofproceeds to prmcnpa sha' :

postpone the due date'of the: monthly paymenls'rel'erred to in'paragra ; [ ]

under pnragraph ‘19 the Property is acqurred y L > (

from damage to the .Property prioritothe acqulsmon shall pass to Lender to'the exlent of the sums- secured by this Secumy

Instrument 1mmeduately prior.tothe ncqmsmon .
6, . Preservation and Maintenance of. Property, Leaseholds. Borrower shall nol destroyL damagc or subslant:all

m
Borrower shall comply with' the provrsmnw o!'the tease, and if: Borrowcr acqmrcﬁ fce m]e 1o lhe Property
fee title shall nol merge unless Lenderngrees to the merger in-writing: - - A

7. Protection of Lender's. nghts in_the’ Property, Mortguge. lnsurnnee. r
cavenants and ugreements contained.in’ lhts Se&.urlly Instrument; or.there is a legnl procecdm
Lender's righis in the Property (such as’a proceeding. in’ bankruptcy. probate,, for .condi
regulnnons), then Lender may do and pay for whatever. is necessary to protect.the value'of
in the Property. Lender s actions: may; lltglude puymg any:sums, secured: by a_lien. whle h
Insirument. nppearmg i court)’ ‘paying. rEasonnbEe %ftorneys fégs and’ enlenng on the Prop
Lender may | take uctlon undcr thls pumgmph 7 Leﬂder does not have to,d p

Security Instrumenl, Unless Borrower and’] Lender ag‘ e,
the date-of dlsbursement ‘ot the Mote rate’ and shall"be’ paynb]e. ‘with' interi
requesting payment..
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