7-082186-4 UNOFFICIAL COPY

THIS INSTRUMENT PREPARED BY, AND .j ;1 4 THIS‘SP&QE 'FOR RECORDER
PLEASE RETURN TO:

KIMBERLY X. ENDERS

100 WEST MONROE STREET #1310

0 R .
CHICAGO,I ILLINOIS 60603 L: I)LP QO ,‘H ll_ hf] 86 [+ [} ua l B

X 399~HY
86444315 6 D

COMMONLY KNOWN AS: 10311 West Roosevelt Road, Westchester, IL 60153

P.I.N,: VolL.: 170; 15-21-100- -014- 0000,. 15-21-100- 015 0000, 15-21 100 016-0000:
15-21-100-017-0000

REAL CGP4TE MORTGAGE AND ASSIGNMENT OF RENTS .

THIS INSTRUMENT is a ®Rep) Estate Mortgage and Assignment of Rents made<
by Leonard V. Stutz ¥("Mortg2gsr") to Oak Park Trust & Savings Bank, an
Illinois corporation, - (herein, - together with its successors and assigns,
called the "Mortgagee").

WHEREAS, Mortgager has, concurren:ly herewith, executed -and. delivered tos

the Mortgagee a promissory note dated thu rfate hereof in the’ pr;ncrpal sum off
$225,000 ("Note"), bearing interest and pagablv in the amount and at the ‘times
set forth and otherwise in the form attached nerato as Exhibit Aj and’

WHEREAS, the indebtedness evidenced by the Nrce, the undertaklngs by
Mortgagor in this 1nstrument and any and all other ‘sums which. may - at. any time .
be due, owing or requlred to be paid as. herein or in the ‘Note prov1ded, are
herein called "Indebtedness Hereby Secured”.

NOW, THEREFORE:

To secure the payment and performance of Indebtedness'ﬂereby Secured and
other good and valuable considerations, the receipt and sufficiency cf which
is hereby acknowledged, Mortgagor does hereby MORTGAGE, WARRANT and CONVEY to
Mortgagee the Real Estate described in Exhlblt B together Wlth the property
mentioned in the next succeeding paragraphs (collectively "Premlses")

TOGETHER with and 1ncludlng within the term "Premlses r as used hére1h;
any and all equipment, personal property, improvements, bulldrngs, structures,
easements, fixtures, privileges, reservations, appurtenances, rights - and’
estates in reversion or remainder, rights in or to. adjacent’ sidewalks, alleys,
streets and vaults, and any and all rlghts and interests’ of: gvery name “and’
nature now or hereafter owned by Mortgagor, formrng a part of and/or usad in:

STEVYIYIS

*Nivorced and not since remarried




a
o

WO




UNOFFICIAL COPY

LJ 5 _ 4 4 J 8

connection with the Real Estate and/or the operation and convenience of the
buildlngs and improvements now or hereafter located thereon, lneludlng (by way

of enumeration but without limitation) all equipment used or useful in the-

operation of the Real Estate or furnished by Mortgagor to tenants thereof all
building materials located at the Real Estate and intended to be 1ncorporated
in improvements now or hereafter to be constructed therecn, whether or not
incorporated therein; machines, machinery, fixtures, apparatus, equipment and
articles used to supply heating, gas, electricity, air conditioning, water,

light, power, sprinkler protection, waste removal, refrigeration and ventila-
tion, and all floor coverings, screens, storm windows, blinds, awnings; in

each case now or hereafter placed in, <on or at the Premises.i The enumeration

of any spacific articles of property shall in no wise exclude or be held to

exclude ar, items of property not specifically enumerated,

AND TOGLPHER WITH all of the rents, income, recelpts, revenues, igsues
and profits théreof and therefrom; and all of the land, estate, ‘property and

rights hereinabove described and hereby conveyed and intended so to be,

whether real, personal or mixed, and whether or not affixed or. annexed to the
Real Estate are intended to be as a unit and are hereby understood, agreed and -

declared to form a park. sud parcel of the Real Estate and to be appropriated

to the use of the Real Esta%> and for the purposes hersof shall be deemed to

be real estate mortgaged ard warranted-hereby.

TO HAVE AND TO HOLD all and sundry of the Premisesrhereby mortgaged and
warranted or intended so to be, ‘together with the rents, issues . and profits

therecf, unto Mortgagee forever, free from all rights. and benefits under and
by virtue of the Homestead Exemption wLaws of the State’ of Illinois (whichf

rights and benefits are hereby expressiy released and walvedj, for the uses
and purposes herein set forth, together wick all right to retain poseesslon of
the Premises after any default in the payrert of all or any part of . the

Indebtedness Hereby Secured, or the breach of 4ay covenant or agreement herelnu
contalned, or upon the occurrence of any Even: of Defanlt as hereinafter

defined.

PROVIDED, that if all Indebtedness Hereby Secured siall be duly and punc-

tually paid apd a2ll terms, provzsions, conditions and agrvcments herein con-

tained on the part of Mortgagor to be performed or observed shall . he strlctly
performed and observed, then this Mortgage and the estate, right and interest
of Mortgagee in the Premises shall cease and be of no effect.

AND IT IS FURTHER AGREED THAT:

1. Payment of Indebtedness. Mortgagor will promptly pay the PrlnCIPal
and interest on the Note, and all other Indebtedness Hereby Secured,  as the
same become due, and will duly perform and observe all of the covenants,
agreements and provisiens herein and in the Note required,

2, Malntonanee, Repalr, Raestoration, Prior Liens, Parking, Bte.  Mert-

gagor will (a} promptly construct, repair, restore and rebuild any bulldings

or 1mprovements now or hereafter on the Premises which may become damaged or
be destroyed whether or not proceeds of insurance are avallable or sufflcient
for the purpose; (b) keep the Premises in good condltlon and repair, wlthout
waste, and free from mechanics', materialmen's or like liens or - clalms or
other liens or claims for lien not expressly suboxdinated to the lien hereof;
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(c) pay, when due, any indebtedness which may be secured by a lien or charge
on the Premises superior to the lien hereof, and upon request exhibit satis-
factory evidence of the discharge of such prior lien. to Mortgagee' (8) com-
plete, within a reascnable time, any building or bulldlngs now or at any time
in the process of erection upon the Premises; (e) comply with all requirements
of law, municipal ordinances or restrictions and covenants of record with

respect to the Premises and the use thereof; (f) make no material . alterations_
in the Premlses, except as required by law or munlclpal ordinance without;'

Mortgagee's prior written consent, which such’ consent shall not be unreasona=

bly withheld; (g) make nor permit any change in the general nature of the -

occupancy of the Premises without Mortgagee s prior written consent, which
such consent shall not be unreasonably withheld; (h) pay all operating costs

of the Premises; (i) not initiate nor acquiesce in any zoning rec1a551f1cat10nt
with respeci to the Premises, without Mortgagee's prior written’ consent and.
() provide, juprove, grade, surface and thereafter maintain, clean. and repalr

any sidewalks, @isles, streets, driveways and sidewalk cuts and paved areas

for parking, and for<ingress, egress and rlght-of-way to. and from the adjacent‘
public thoroughfares recessary or desirable for the use thereof; and reserve

and use all such areas-solely and exclusively for the. purpose of providing
parking, ingress and egiess for tenants or invltees of tenants of the. Pre-
mises; and Mortgagor will o4 reduce, build upon, obstruct, rede51gnate or

‘relocate any such areas or richts-of-way or lease or grant any rlghts to usez_

the same to any person except ienants and invitees of tenants of the Premises
without prior written consent oi lsrtgagee. :

3. Taxes. Mortgagor will piy when due before any‘peneItY‘attéohes,

all general and special taxes, assessmints, water charges, sewer charges, and

other. fees, taxes, charges and assessments of every kind and nature whatsoever

(all herein generally called "Taxes"), assessed agalnst or appllcable to the

Premises or any interest therein, or the {rdebtedness Hereby Secured and

Mortgagor will, furnish to Mortgagee duplicaie res aipts therefor. Mortgagor.
will pay in full, under protest in the manner: providad by statute, any . Taxes
which Mortgagor may desire to contest. However, If ceferment of payment is
required to conduct any contest or review, Mortgagor sv411 deposlt the full
amount thereof, together with an amount equal to the tnterest and penaltles.
during the period of contest (as estimated by Mortgagee}, with Mortgagee. In

any event, Mortgagor shall {and if Mortgagor shall fail so o do, Mortgagee

may, but shall not be required to, and for the purpose may -use -the monies

deposited as aforesaid) pay all Taxes, notwlthstandlng such contest, if in the

opinion of Mortgagee, the Premises shall be in Jeopardy or in dangar of being
forfeited or foreclosed. In the event any law or court decree has. the effect

of deducting from the value of land for the purpose of taxatmon any lien
thereon, or imposing upon Mortgagee the payment of the whole or any part of
the Taxes or liens herein required to be paid by Mortgagor, oY changing in any
way the laws relating to the taxation of mortgages or debts secured by mort-
gages or the interest of Mortgagee in the Premises or the manner of collectlon

of Taxes, so as to affect this Mortgage or the Indebtedness Heleby Secured or
the holder therecf, then, and in any such event, Mortgagor upon “demand by
Mortgagee, will pay such Taxes, or relmburse Mortgagee therefore _ Nothingi

herein contained shall require Mortgagor to pay- any’ 1ncome,‘ franchlse or

excise tax lmposed upon Mortgagee, excepting only such whlch may ‘be 1ev1ed'

against such income expressly as and for a specific substitute for Taxes on
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the Premises, and then only in an amount computed as if Mortgagee derived no
income from any source other than its interest hereunder,

q, Insurance Coverage. Mortgagor will keep 1nsured all bulldlngs and
imprOVements on the Premises against such risks, perils and hazards as Mortga-’
gee may from time to time require, including but not limited tor -

(a) Insurance.against loss by fire and risks covered by the so-.
called extended coverage endorsement, in amounts equal to the full replacement
value of the Premises;

(b) Public lzebilrty insurance agalnst bodily injury, death and
property comage with such limits as MorLgagee may require;

(7 ~Steam boiler, machinery and other insurahce of the'typee and in
amounts as Morigajee may regquire.

5. Insurance /Policies. 2ll policies of insurance herein requlred
shall be in forms, ccmp=n1es and amounts reasonably satisfactory to Mortgagee.
All policies of casual:y insurance shall have mortgage clauses or ‘endorsements
in favor of and with loss payable to Mortgagee. The Mortgagor will deliver-
all policies, 1nc1uding additinnal and renewal polecres to Mortgagee. In case.
of insurance policies about to. evpire, Mortgagor will delrver renewal polrc1es
not less than thirty (30) days prior to the respective dates of expiration.
All policies shall provide that sach_insurance shall not be cancelled, mogdi-
fied or terminated without thirty (30) days prior written notice to Mortgagee.

6. Deposits for Real Estate Taxer 2nd Insurance Premiuvms. To assure.
payment of Real Estate Taxes and mnsulanc‘ premiums payable wrth respect to
the Premises as and when the same shall bécome Aue and payable-

(a) Mortgagor' shall - deposit with Mertgegee at the. time of
disbursement of the proceeds of the Note:

(1) An amount equal to one—twelfth of “such - Taxes due multi-:

plied by the number of months elapsed between the.’ dete on . whzch the most
recent installment for such taxes was required to be paid and tho date of such '
first deposit.

{ii) An amount equal to one-twelfth of such annual wnsurance
premiums multiplied by the number of months -elapsed. between the dateé premiums
on each policy were last paid to and the date of such first deposit;

{iii) Concurrently with each monthly 1nstallment of prlnczpal
and interest pursuant to the Note an amount equal to one-twelfth of the Taxes
and one-twelfth of the insurance premiums;

(b) The amount of such deposits ("Tax and Insurance Deposits")
shall be based upon the most recently available bills therefor. A1l Taxand.
Insurance Deposits shall be held by the Mortgagee wzthout any ~allowance of
interest thereon, ‘
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{c} Monthly Tax and Insurance Deposits, together with monthly pay-
ments of principal and interest shall be paid in a single payment each month,-
to be applied to the following items in the following ordex:’

(i) Tax and Insurance Deposmts;
(ii) Indebtedness Herehy Secured’ other than princxpal and
interest on the Note;
(1i1) Interest on the Note;
(iv) Amortization of the princ19al balances of the Note.

(2}, Mortgagee will, out of Tax and Insurance Deposits, upon the
presentation by Mortgagor of bills therefor, pay insurance pmemlums and- Taxes
or, upon preseniation of receipted bills reimburse Mortgagor for such pay-
ments, If the teiel Tax and Insurance Deposmts on hand shall not be suffi-
cient to pay all o< ithe Taxes and insurance premlums when due, Mortgagor shall

deposit with Mortgagee =any amount necessary to make up the def1c1ency If. the
total of such Degcsmt z»Zeed the amount requzred to. pay Taxes and insurance
premiums, such excess shall = credited on subsequent dep051ts to be made for-

such items.

(e} In the event of x -default in any of the prov1smons of this

Mortgage or the Note, Mortgagee nay, without being requlred so0 to do, apply]

Tax and Insurance Deposits on any Ihdebtedness Hereby. Secured, in ‘such order

and manner as Mortgagee may elect. wher the Indebtedness Hereby Secured has

been fully paid, any remaining Tax and 1nsurance Depos;ts shall be pald to

Mortgagor. All Tax and Insurance Depos;c, are hereby pledged as. addltlonal.

security for Indebtedness Hereby' Secured, znd. shall not be subject to. the
direction or control of the Mortgagoer.

(£} Mortgagee shall not be liable for ay fallure to apply any
amounts deposited to the payment of Taxes and insurence- premlums Unless

Mortgagor, while no default exists hereunder, shall ‘have presented to. Mcrt-.
gagee the appropriate Tax bills and insurance premium bills Zor the payment of

which such Deposits were made,

7. Proceeds of Insurance. Mortgagor will promptly give 'Mortgagee'
notice of damage or destruction of the Premises, and:

{a) In case of loss covered by pollc1es of ; 1nsurance, Mortgagee

(or, after entry of decree of foreclosure, the Purchaser at the foreclosure-

sale or decree creditor) is hereby authorlzed, -at its optlon (i) to settle and

adjust any claim without consent of Mortgagor, or (ii). allow Mortgagor to.

agree with the insurance company or companies on the. amount to be pald upon"

the loss. Mortgagor may itself adjust losses aggregatzng not. in excess of .
Five Thousand ($5,00Q) Dollars. In any case Mortgagee is hereby authorlzea to"
collect and receipt for any such insurance proceeds. Expenses 1ncurred by'
Mortgagee in adjustment and collection of insurarce’ proceeds shall be add;--

tional Indebtedness Herehy Secured, and shall be reimbursed to Moxtgagee upon
demang.
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(b) In the event of any insured damage or destructmon of the Pre-

mises or any part theroof (heroin called an "Insured Cnsualty"), and:,

(i} 1f in the judgment of Mortgagee the Premises- can be re-

stored to an economic unit not less valuable ‘than prior to ‘the Insured Casu-.'

alty, and adequately securing the outstanding balance of ‘the Indebtedness
Hereby Secured, or

(ii) If under the terms of any lease which. may be prlor to, this

Mortgage Mortgagor is obligated to restore, repair, replace or rebu;ld the.

Premises ond such Insured Casualty does not result in cancellation or. termina-

tion of such lease or leases and the insurers do not - deny liability to the

insureds,

then, if no €véni of Default as hereinafter defined shall have occurred and be
then continuing; /the proceeds of insurance shall be applied to reimburse

Mortgagor for the (cost of restoring, repairing, replacing.or rebuildang the;'

Premises as provited 3in Section 8, and Mortgagor covenants and agrees to

forthwith commence and 4i%igently prosecute such restoring, repairlng, replac-_

ing or rebuilding. Mortgagouw shall pay all costs of such réstoring, repair-
ing, replacing or rebuilding in excess of the proceeds ‘of insurance.

(c) Except as provided’ :n Subsection (b) of this Section 7, Mortga-:
gee may apply the proceeds of insurince consequent upon any Insured CaSUalty'

upon Indebtedness Hereby Secured, in gcuch order or manner as hortgagee may
elect,

(d) In the event proceeds of irsvzsnce shall be made available to
Mortgagor for the restoring, repairing, replazing or rebuilding of the Pre-
mises, Mortgagor covenants to restore, repair; replace or rebuild the same, to.
be of at least equal value, and of substantlally the  same character as prior
to such damage or destruction; all to be effected in accordance with plans and
specmflcatlons to be first submitted to and approved DV rtgagee.

B. Disbursement of Insurance Proceeds, If Mortgauer is entitled'to

reimbursement out of insurance proceeds held by Mortgagee, suen proceeds shall

be digbursed from time to time in connection with progress . kwjr°ﬂts to con-

tractors related to the reconstruction upon Mortgagee being furnished with (i)

satisfactory evidence .of the cost of completlon of restoratlun, repalr,

replacement and rebuilding, (ii) funds suff101ent, in addltlon to the. yreceedsj'
of insurance, to complete the proposed restoration,. repaxr, replacement and’
rebuilding, and (111) with such architect's certlflcates, waivers. of- lien,

contractor's sworn statements and other evidences of cost and payment as the

Mortgagee may reasonably requ1re "and approve.

Mortgagee may require that all plans and'specificetions‘fdr‘eﬁéh reeterétidn;
repair, replacement and rebuilding be submitted to and be. approved by the

Mortgagee prior to ccmmencement of work, No pﬂyment made prior to -the final_
completion of the restoration, repair, replacement or rebuilding ghall exceed.
ninety (90%) percent of the value of the labor and material for work’ performed“

6
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from time to time; funds other than proceeds of insurance shall be disbursed‘
prioxr to disbursement of such proceeds; and at all times the undishbursed

balance o¢f such proceeds remaining in the hands of the. Mortgagee, together
with funds deposited for the purpose or irrevocably commltted to the satis-
faction of the Mortgagee by or on behalf of the Mortgagor for the ‘purpose,
shall be at least sufficient, in the judgment of Mortgagee, to pay. for the

cost of completion of the restoration, repair, replacement or: rebulldlng, free
and clear of all liens or claims for lien. Mortgagee .shall deposit such
proceeds in a so~called Money. Market . Account, or. . a reasonably equxvalentﬂ

account,  and the interest earned thereon shall inure to the benefit of Mort-
gagor.

9,  “vondemnation. Mortgagor hereby assigns, transfers and sets over_

unto Mortgageq the entire proceeds of any award or claim for damages for any

of the Premirey taken or damaged under the power of eminent domain, or by

condemnation 1n. Lnding damages to remainder, Mortgagee may elect to apply the
proceads of the awsvd in reduction of Indebtedness Hereby Secured then. most

remotely to be paid, WHether due or not, or to require Mortgagor to restore or’
rebuild the Premises, in which event, provzded there then exists no uncured

Event of Default, the groceeds held by Mortgagee shall be used to reimburse
Mortgagor for the cost of such rebuilding or restoring. If Mortgagor is
obligated to restore or replacs the damaged or destroyed bulldxngs or improve-
ments under the terms of any lopce or leases which are or may be prior to the
lien of this Mortgage, and if =uch taklng does not result in cancellation of

such lease or leases, the award shall.be used to reimburse’ Mortgagor for the

cost of restoration and rebuilding; provided always,_that,Morggagor is not in
default hereunder and that no Event of Default has occurred and is then conti-
nuing. If Mortgagor is required or permitied to rebuild or restore the Pre-
mises as aforesaid, such rebuilding or restoration shall be effected in accor~

dance with plans and specifications submitted to and approved by Mortgagee,:
and proceeds of the award shall be paid out in tha-same manner as. provided in

Section 8 for the payment of insurance proceeds towards the cost of rebulldlng

or restoration. If the amount of such award is 1n54‘r cient to cover the cost

of rebuilding or restoration, Mortgagor shall pay such/¢ousts in excess of the
award before belng entitled to reimbursement out of thy award. Any surplus
which may remain out of the award after payment of such cosis of rebuilding or

restoration shall, at the option of Mortgagee, be applzed o account of the
Indebtedness Hereby Secured, then most remotely to be pald, or-o. paid to any -

other party entitled thereto. Mortgagee shall deposit such pzrceeds in a
so~called Money Market Account, or a reasonably. equlvalent account, and the
interest earned thereon shall inure to the benefit of Mortgagor.

10, Stamp Tax. If any tax is due or becomes due in respect of the
issuance of the Note, Mortgagor shall pay such tax in the manner required by
such law.

11, Prepayment Privilege,  Mortgagor may prepay”the priﬁcipal-of the
Note at the times and in the manner set forth in the Note.

12, Effect of Extensions of Time, Amendments on Junior Liens and Others.f
If payment of the Indebtedness Hereby Secured, or any part thereof, be- ex-ﬁ_
tended or varied, or if any part of the- securlty be released; all persons’ now. .
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or at any time hereafter liable therefor, or interested in the Premises, shall

be held to assent to such extension, variation or release,_and their liabi-
lity, and the lien, and all provisions hereof, shall continue in' full force
and effect; the right of recourse against all such persons. being expressly_

reserved by Mortgagee, notwithstanding any such extension, variation or

release. Any junior mortgage, or other lien upon the Premises -Or any interest~
therein, shall ke subject to the rights of Mortgagee to. amend, modify and. -

supplement this Mortgage, the Note and the Assignment hereinafter referred to,

and to extend the maturity of the Indebtedness Hereby Secured, in .each and
every case without obtaining the consent of the holder of such.junior- lien and
without the lien of this Mortgage losing its priority over the rights of any

such junior lien.

13, 'Morigagee's Performance of Mortgagor's obligations. In case of de-
fault, Mortg gee either before or after acceleration of the Indebtedness

Hereby Secured or the foreclosure of the lien hereof and during the period of
redemption, if auy.  may, but shall not be required to, make any payment or

perform any act herrin in any form and manner deemed expedient to Mortgagee;
and Mortgagee may, but shall not be required to, make full or. partial payments

of principal or interest on prior encumbrances, if any, and pay, purchase,..

discharge, compromise cor srttle any tax lien or other prior lien or title or
claim thereof, or redeem frem-any tax sale or forfeiture, or .contest any tax
or assessment, and may, but ske2il} not be reguired. to, complete construction,

furnishing and equipping of tie improvements upon the Premises’ and’ rent,_
operate and manage the Premises ard such Improvements and pay operating costs
and expenses, including management iees, of every kind and nature in connec-_
tion therewith, so that the Premises ard Improvements shall be operational and-
usable, . All monies paid for any of  thel purposes herein authorized, and all

expenses paid or incurred in connection LnPf"Wlth, including -attorneys fees
and monies advanced to protect the Premises ard the lien hereof, shall be so
much additional Indebtedness Hereby Secured, whetihier or not they exceed the
amount of the Note, and shall become immediatelv due and. payable without

notice, and with interest thereon at the Default Rate specified in the Note
(herein called the "Default Rate"). Inaction of Holtgagee shall never be
considered. as a waiver of any right accruing to it on ‘account of any default“
on the part of Mortgagor. Mortgagee, in making any paymeitt herehy authorized

(a) relating to taxes and aesessmente, may do S0 accordixg to any. blll,
statement or estimate, without inquiry into the validity of any t2x, aesess-

ment, sale, forfeiture, tax lien or title or claim thereof:' thy  for the
purchase, discharge, compromise or settlement of any other pmior ller may do;
so without inguiry as to the validity or amount of - any claim for lien which

may be asserted; or {(c} in connection with the completion of construetion,
furnishing or equipping of the Improvements or the Premises  or ' the rental,
operation or management of the Premises or the payment of operating costs and

expenses thereof, may do so in such ‘amounts and to such persons as Mortgageei

may Qeem appropriate and may enter into -such contracts therefor as Mortgagee
may deem appropriate or may perform the same itself.

14, Inspection of Premises. Mortgagee may inspect . the Premlses at all
reasonable times, and shall have access thereto permitted for that purpose.

15, Restrictions on Transfer. It shall be an- 1mmedlate Event of
Default and default hereunder if, without the prior. written consent ef: Mort-‘

gagee Mortgagor ‘shall create; effect, contract to or ‘consent to or shall
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suffer or permit any conveyance or sale, or alienation of the Premises or any

part thexeof, or interest therein, excepting only leases in" the ordinary.

course of business and sales or other dispositions of any equipment or machi~-
nary constituting part of the Premises no longer useful in connection with the
operation of the Premises, provided that prior to the sale or other dieposis

tion thereof, such obsolete machinery or equipment has been replaced: by
machinery and. equipment, subject to the first and prior lien heteof, of at"

least equal value and utility;

in each/case whether any such conveyance; sale, aesignment or transfer is
effected directly, indirectly, voluntarily or 1nvoluntarily, by operation_ of

law or otkerwise; provided, that the foregoing provisions of this Secrionl
shall not apply (i) to liens securing Indebtedness Hereby Secured, or (ii) to

the lien of curront taxes and assessments not in default,

16. Events of Derfault, If one or more of the following events (herein

called "Events of Defauli“) shall occur:

- (a) If default by mede for 15 days in the payment of any 1nsta11-.
ment of principal or interest ‘¢z the Note, or if default be made for 10° daysl
after notice in the making of any other payment of monieg required to be'made

hereunder or under the Note; or

(b) If an Event of Default pursuant to Section 15 hereof shall
occur and be continuing, without notice or period of grace‘of‘any kind; or

{(e¢) If (and for the purpose of thir aection the term Mortgager in-

cludes a beneficiary of Mortgagor and each persor wiho, as co~maker, guarantorf

or otherwise is, shall be or become liable for or shligated upon all or any
part of the Note or the Indebtedness Hereby Secured)!

(1) Mortgagor shall file a petition in vo‘untary bankruptcy

under any Federal Bankruptcy Act or similar law, state or *aderal, now or
hereafter in effect, or

(ii) Mortgagor shall file an answer or otherwise in writing
admit insolvency or inability to pay its debts, or

(1ii) Within sixty (60) days after the filing against Mortgagor'
of any involuntary proceedings under such Bankruptcy Act or similar law, such-

proceedings shall not have been vacated or stayed, or

(iv) Mortgagor shall be adjudicated a -bankxupt, or a trhstee or
receiver shall be appointed for the Mortgagor or for all or .a majox part’ of;_
the Mortgagor's property or the Premises, or any court shall take jurisdiction"
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of all or the major part of Mortgagor s property or the Premlses in "any

involuntary proceedings for the reorganization, dissolution, - quuldatlon or -
winding up of Mortgagor, and such trustee or receiver shall not be drscharged;
or jurisdiction relrnqu:shed or vacated or stayed on appeal or otherwise

stayed within sixty (60) days, or

{v) Mortgagor shall make an assignment for the benefrt of cre=
ditors or shall admit in writing its inability to pay its debts generally .as
they become due or shall consent to the. app01ntment of a receiver or. trustee
or liquidator of all or the major part of its property, or the Premises, or -

{q) If default shall continue for ten (10) days. after notice there-

of by Mortgegee to Mortgagor in the due and punctual performance or observance
of any othe* agreement or condition herein or in the Note contarned or

{e; Iz the Premises shall be abandoned;

then Mortgagee is autherized and empowered, at its optlon, wrthout affectxng

the lien hereby created 0¥ the pricrity of said lien or any. rlght of Mortgagee_'
hereunder, to declare, witbout further notice all Indebtedness Hereby Secured‘

1mmed1ately due and payable. whether or not such default be thereafter, reme-
died by Mortgagor, and Mortgases may immediately proceed to foreclose this
Mortgage and to exercise any right, power or remedy provided by this Mortgage,
the Note or by law or in equity.

17. Foreclosure. when the Indcbtedness Hereby Secured, or ahy part
thereof, shall become due, by acceleratimn or otherwise, Mortgagor shall have
the right to foreclose the lien hereof for such Indebtedness or: part thereof,

In any suit or prooeeding to foreclose the liep hereof, there shall be allowed
and included as additional indebtedness in tlie desvee. for sale, all expendl-_
tures and expenses which may be pald or incurred by or on. behalf of Mortgagee

for attorneys' fees, appraisers' fees, outlays fon documentary and expert

evidence, stenographers' charges, publication costs and costs (which may be,
estimated as to items to be expended after entry of the dLCIEE) of proourlng.
abstracts of title, title searches and examinations, trtle _nsurance policres,_

and similar data and assurances with respect to title to prcsecute such suit
or to evidence to bidders at sales which may be had pursuant ¢’ =such decree
the true conditlons of the title to or value of the Premlses ALl expendl-

tures and expenses in this Section mentioned, and expenses and fees as may be.
incurred in the protection of said Premises and .the mamntenance of tla lien of

this Mortgage, including the fees of any attorney employed by Mortgagee in any

litigation or proceedings affecting this Mortgage, the Note or the Premlses,,
including probate and bankruptcy procoedings, or in preparation for the com-
mencement or defense of any proceeding or threatened suit or prooeedlng, shall
be immediately due and payable by the Mortgagor, with interest thereon” at the

Default Rate.

18. Receiver. Upon, or at any time after, the. flllng of a oomplalnt to-
foreclose this Mortgage, the court may appoint a receiver - of the Premises. .
such app01ntment may be made before or after salé, without notzoe, withoutn"
regard to solvency or insolvency of Mortgagor and without regard to the then .

10
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value of Premises or whether the same shall be then occupied-as a homestead or
not; and Mortgagee or any holder of the Note may be appointed as such

receiver. Such receiver shall have the power to collect. the rents, igsues and .

profits of the Premises during the pendency of such foreclosure suit and, in
case of a sale and a deficiency, during the full statutory period of redemp-
tion, if any, whether there be a redemption or not, as well as during any

further times when the Mortgagor, except for the intervention of  such

receiver, would be entitled to collection of such rents, issues and profits
and all other powers which may be necessary or are usual in such cases for the

protection, possession, control, management and operatiOn of the Premises
during ‘ha whole of said period. The court may, from time to time, authorize

the receivar to apply the net income from the Premises in his hands in payment
in whole or n parxt of:

(a) ‘The Indebtedness Hereby Secured or the indebtedness secured by

any decree foreclo'znq this Mortgage, or any tax, speoial assessment or other
lien which may be o= become superior to the lien hereof or of such decree,
provided such application is made prior to the foreclosure sale; or

(b) The deficieiicy, in case of a sale and'deficiency.

19, Insurance Upon Foreziszsure. In case of an insured loss after fore-
elosure proceedings have been inecituted, the. proceeds of any insurance poli-
cies, if not applied in rebuilding or.restoring the buildings or improvements,
shall be used to pay the amount duel in accordance with any decree of foreclo-
sure and any balance shall be paid as the court may direct.. In the case of
foreclosure of this Mortgaqe, the court( ip its decree, may provide that the
decree creditor may cause a new loss clause o be attached.to each casualty
insurance policy making the proceeds payable(to decree creditors, and. any such
foreclosure decree may further proVide that in cace.of one or. more redemptions

under said decree, each successive redemptor nay fause the preceding loss.

clause attached to each casualty insurance policy %5 be cancelled and a new
loss clause to be attached thereto, making the proceerls chereunder payable to

such redemptor. 1In thé event of foreclosure sale, Mortgdgee is authorized,S

without the consent of Mortgagor, to assign any and all insurance polic1es to

the purchaser at the sale, or to take such other steps as Murtnagee may deem.

advisable to cause the interest of such purchaser to be procacter by any of
the said insurance policies.

20. Waiver of Redemption Rights. Mortgagor covenants and agrees thatj

it will not at any time insist upon or plead, or in any manner whatsoever
claim or take any advantage of, any stay, exemption or extension law or any

so-called "Moratorium Law" now or at any time hereafter in- force, nor claim,

take or insist upon any benefit or advantage of or from any. law now or here-
after in force provrding for the valuation or appraisement of the Premises, or

any part thereof prior to any sale or sales thereof to be made pursuant to

any provisions herein contained, or to decree, judgment or. order. of any. court.

of competent jurisdiction; or after such sale or sales claim or- exercise. any
rights under any statute now or hercafter in force to redeem the property 'S0 -

sold, or any part thereof, or. relating to the marshalling thereof, upon  fore-
closure sale or other enforcement hereof. Mortgagor expressly waives any and’

11
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all rights of redemption from sale under any order or decree of foreclosure of
this Mortgage, on its own behalf and on behalf of each and every person,
excepting only decree or Judgment creditors of Mortgagcr acquirzng any
interest or title to the Premises subsequent to the date hereof, it being the

intent hereof that any and all such rights of redemption of Mortgagor and of

all other persons, are and shall be deemed to be hereby waived: to the full
extent permitted by law. Mortgagor will not invcke or utilize any such law or

laws or otherwise hinder, delay or impede the execution of any right, powerl

and remedy as though no such law or laws have been made or enacted.

21. Assignment of Rents, Issues and Profits. Mortgagor hereby assxgns

and transfers to Mortgagee all the rents, issues and profits of the Premises,
and hereby gives to and confers upon Mortgagee the right, power’ and- authority

to collect. such rents, issues and profits. Mortgagor 1rrevocably appoints
Mortgagee i%5 crue and lawful attorney-in-fact, at the option of Mortgagee at
any time and Ffiom time to time, to demand, receive and enforce _payment, to:

give receipts, releases and satlsfactlons, and to sue, .in the name of - Mort-

gagor or Mortgagea, ror all such rents, issues and profits and apply the same
to the Indebtedness Feraby Secured; provided, however, that: Mortgagor shall‘
have the right to collect such rents, issues and profits {but not more than

two months in advance) prio: to or at any time there is not an Event of
Default under this Mortgage or) the Note. The assignment of the rents, issues
and profits of the Premises in )this Section is 1ntended to be an absolute
assignment from Moxtgagor to FMostgagee and not merely the passing of a

security interest. The rents, issves and profits are. hereby aQSLgned abso~
lutely by Mortgagor to Mortgagee contingent only upon the occurrence of an

Event of Default under any of the Loan Instruments.

22. Collection Upon Default. Upon ainv Vvent of Default Hortgagee may,_
at any time without neotice, either in person, by agent or by a receiVer:
appointed by a cotrt, and without regard to the adequacy of any securlty for:

the Indebtedness Hereby Secured, enter upen and tahe possession of the Pre-
mises, or any part thereof, in its own name sue for' ol otherwise collect such
rents, issues and profits, including those past due and unpaid, and apply the
same, less cests and expenses of cperation and collectior including attor—
neys' fees, upon any Indebtedness Secured Hereby, and in such-order as Mort-
gagee may determine. The collection of such rents, issues and B n‘lts, or the

entering upon and taking possession of the Premises, or the application.
thereof as aforesa;d, shall not cure or waive any default or notzce of default'

hereunder or 1nvalzdate any act done in response to- such ‘default of varsuant
to such notice of default.

23. Assignment of Leases., Mortgagor hereby ass:gns and transfers. to?

Mortgagee as additional securlty for the payment of the - Indebtedness Hereby
Secured, all present and future leases upon all or any part of the. Premises’

and -shall execute and deliver, at the request of Mortgagee, all, such further,
assurances and assignments in the Premises as noxtgaqee shall from time to

time require,

12
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24, Mortgagee in Possession. Nothlng shall be construed. as constitut—
ing Mortgagee a mortgagee in posse551on in the absence of actual taking of
- possession of the Premises: by Mortgagee,

25. Mortgagee's Right of Possession. In case of default in eny case in
which under the provisions of this instrument Mortgagee has_a rlght to insti-
tute foreclosure procedings, whether before or after the whole prlncipal sum
securad hereby is declared to be immediately due, or whether before or after
the institution of legal precedings to foreclose the lien hereof ox before or:
after sale thereunder, forthwith, upon demand of Mortgagee, Mortgagor shall
surrender to Mortgagee and Mortgagee chall be entitled to take actual posses-
sion of ‘the Premises or any part thereof, personally or by its agents or
attorneys. . In such event Mortgagee in its discretion may, with or without
force and with or without process of law, enter upon, take and maintain
possession urf ell or any part of the Premises, together with all documents,
bocks, records, papers and accounts of Mortgagor, and may exclude Mortgagor,
its agents or seivents wholly therefrom and may act as attorney-in-fact or
agent of Mortgagos, or in its own name as Mortgagee and under the powere
herein granted, hoid, operate, manage and. control the Premises and’ conduct the
business thereof, eithsz: personally or by its agents, and Wlth full power to.
use such measures, legal ~r equitable, as in its discretion may be deemed
proper or necessary to enfoarcs the paywent or securzty of the avails, rents,
issues and profits of the Ercmises, lncluding actions for. the recovery of
rent, actions in forcible detaincr and actions in distress for rent, and with
full power:

(i) to cancel or terminate any lease or_subleeserfor any cause or
on any grounds that would entitle Mortgacor to cancel the same;

(ii) to elect or disaffirm any lécse or sublease which is then
subordinate to the lien hereof except to the exkont proscribed by any non-
disturbance agreement to which Mortgagee is a party;

7

(iii} to extend or modify any theh existing ieszses and to ‘make  new -
leases, which extensions, modifications and new leases nay provxde for terms’
to expire, or for options to lessees to extend or renew terms to expire,
beyond the maturity date of the Indebtedness Secured Hereb' and beyond the
date of the issuance of a deed or deeds to a purchaser or purchasers. at a
foreclosure sale, it being undexstood and agreed that any such leares, and the
options or other such provisions to be contained therein, shall(be blndlng
upon Mortgagor and all persons whose interests in.the Premises are tquect to
the lien hereof and upon the purchaser or purchasers at any foreclosure sale,
notwlthstanding any redemption from sale, discharge of the mortgage lndebted-.
ness, satisfaction of any foreclosure decree, or. issuance of any certifzcate'
of sale or deed to any purchaser;

(iv) to make all necessary or proper repairs,—deghrating, renewals;
replacements, alterations, addition;, betterments and improvements to the
Premises as to it may seem judicious;

(v) to insure and reinsure the same and all risks' 1nc1dental of
Mortgagee's possession, operation and management thereof; and -

13
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{vi) to receive all of such avails, rents, issues and pro‘rts:.
hereby granting full power and authorlty to exercise. each 'and every of the
rights, pr1v11eges and powers herein granted at any and’ all times hereafter,
without notice to Mortgagor. -

Mortgagee shall not be obligated to- perform or disaharge, nor does it hereby

undertake to perform or discharge, any obllgation, duty or liablllty under any

leases, Mortgagor shall and does hereby agree to 1ndemn1fy and hold Mortgagee

harmless of and from any and all liability, loss or damage which it may or
might incur under said leases or under or by reason of the. assignment thereof :
and of and from any and all claims and demands whatsoever which may be as-

serted against it by reason of any alleged obquatlons or undertaklngs on its

part to rerform or discharge any of. the terms, covenants or agreements con~

tained in(said leases. Should Mortgagee incur any such’ 11ab111ty, loss or

damage, undcr said leases or under or by reason of the assrgnment thereof, or

in the defense of any claims or demands, the amount thereof, including costs,

expenses and reasciuable attorneys' fees, shall be secured hereby and Mortgagor

shall reimburse Mortgagee therefor lmmedzately upon demand.

26, Application of Income and Proceeds Received by Mortgagee. . Mortga-
gee, in the exercise of the rights and powers herein conferred: upon it ghall
have full power to use and upply the avails, rents, lssues, profrts and’ pro--
ceeds of the Premises to the payment of or on account of the fOllOWlnq, in
such order as Mortgagee may deteiiine:

(i) te the payment of the operating expenses. of the Premlses, in=
cluding cost of management and leasing thureof (which shall include: reasonablef
compensation to Mortgagee and its agent cu agents, if management be’ delegated
to an agent or agents, and shall also 19-1ude lease. commissions and _other
compensation and expenses of seeking and prorurrng tenants and enterlng into
leases), established claims for damages, if any, and premiums on 1nsurance
hereinabove authorized;

(i1) to the payment of taxes and special ‘ar<cessments now due or .
which may hereafter become due on the Premisesy and, if +“is is a leasehold -
mortgage, of all rents due or which may become hersafter due under the undeér-
lying leasa;

(iii) to the payment of all repairs, decoratlng, renewais; replacev
ments, alterations, addltlons, betterments and 1mprovements of the 4rem15es,
including but not limited to the cost from time to time of, 1nsta111ng or
replacing refrigeration and gas or electric stoves therein, and of placing the
Premises in such condition as will, in the judgment of Hortgagee, make it
readily rentable;

(iv) to the payment of any Indebtedness Hereby Secured or any defr-f
ciency which may result from any foreclosure sale.

27. Title in Mortgagor's Successors. If ownership of the Premises be—
comes vested in & person or persons other than Mortgagor, Mortgagee may: wrth—
out notice to Mortgagor, deal with such successor or successors. in interest of
Mortgagor with reference to this Mortgage and the Indebtedness Hereby Secured
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in the same manner as w1th Mortgagor. Mortgagor shall give 1mmedxa£e writﬁen;_
notice to Mortgagee of any conveyance, transfer or change of ownership of the
Premises. Nothing in this Section shall vary or negate the provisrons of

Section 15 hereof.

28, Rights Cumulative. Each right, power and remedy conférred upon

Mortgagee is cumulative and in addition to every other right, power or. remedy,
express or implied, given now or hereafter existing, at law or in equity, and
gach and every right, power and remedy so existing may be exercised from time

to time as often and in such order as may be deemed expedlent by Mortgaqee,

and the exercise or the beginning of the exercise of one right, power or
remedy shall not be a waiver of the right to exercise at the same time or
thereafces any other right, power or remedy; and no delay or omission of
Mortgagee ‘in~the exercise of any right, power or. remedy shall impair any such’

right, powe: o: remedy, or be construed to be a waiver of any default or
acquiescence tiircein..

29, Successors and Assigns., This Mortgage and each and every. covenant,
agreement and other provision hereof shall be binding upon, Mortgagor and Ats-
successors and assigns, -qcludlng each and every from time to time record
owner of the Premises or auy other person having an 1nterest therein, angd

shall inure to the benefit of Mortgagee and its successors and assigns.
Wherever herein Mortgagee is ruferred to, such reference shall be deemed to

include the holder of the Note, vhether so expressed or . not; and each such’

holder of the Note shall have and ¢njov all of the rlghts, pr1v1leges, powers,

options and benefits afforded hereb” and hereunder, and.may -enforce all and’
every of the terms and provisions herecf, as fully and to the same extent and,
with the same effect as if such from time %o time holder were herein by name

designated the Mortgagee,

30. Provisions Severable. The unenforceab-llty or 1nvalldzty of any
provisions hereof shall not render any other ‘orovisions. herein containéd

unenforceable or invalid.

31. Waiver of Defense. Actions for the enforcement ‘of the lien or any
provision hereof shall not be subject to any defense which would not be good

and available to the party interposing the same in an action at law upon the

Note, and all such defenses are hereby waived by Mortgagor.

32, Captions and  Pronouns. The captions and headings of ‘he various
sections of this Mortgage are for convenience only, and are not t¢ he con-
strued as confining or limiting in any way. the scope or. intent of the provi—
sions hereof, Whenever the context requires or permrts, the slngular shall

include the plural, the plural shall include the singular and’ the mascullne,-

feminine and neuter shall be freely lnterchangeable.

33, Addresses and Wotices. Any notice which any party hereto may
desire or may be required to give to any other party shall be in writing, and
the mailing thereof by certified mail to the addresses hereafter set . forth or
to such other place as any party hereto may by notice in wrltlng desrgnate,
shall constitute service of notice hereunder

15
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IF TO MORTGAGEE: Oak Park Trust & Sav1ngs Bank
1044 Lake Street _
oak Park, Illinois 60301
Attn.: Loan Department

TF TO MORTGAGOR: Leonard. V. Stutz
10311 West Rocsevelt Road

Westchester, IL 60153

Harold Rohlflng

711 South Boulevard
Suite 7 | _
opak Park, IL 60302

34, ¥No Liability on Mortgagee. Notwithstanding anything cohtalned

herein, Moxrtgagee shall not be obligated o perform or discharge, and does not

hereby undertake to perform or discharge, ary obligation, duty or liability of
Mortgagor, whether hereunder, under any of tba leases affecting the Premlsee,n
under any contract relating to the Premises ov otherwise, and Mortgagor shall
and does hereby agree to indemnify and hold Mortgiget harmless of and from any .

and all liability, loss or damage which Mortgagee may incur under or with

respect to any portion of the Premises or under or oy zeason-of its exerc;se
of rights hereunder; and any and all claims and demands "batqoever which may’
be asserted against it by reason of any alleged obllgatlor or undertaklng on
its part to perform or discharge any of the terms, covenants or agreements&
contained in any of the contracts, documents or instrumenys a“fectlng any‘
portion of the Premises or affecting any rights of the. Mortga (338 thereto._
Mortgagee shall not have respongibility for the control, care, ma:agement or

repair of the Premises or be responsible or liable for any neglzgen:e in the

management, operation, upkeep, repair or control of the Premises. resultzng in

loss or injury or death to any tenant, licensee, employee, stranger or other
person. No liability shall be enforced or asserted against Mortgagee in its
exercise of the powers herain granted to it, and Mortgagor expressly waives

and releases any such liability. Should Mortgagee incur any such l;abllity,_
loss or damage under any of the leases affecting the Premises or under or by
reason hereof, or in the defense of any clalms or demands, Mortgagor agrees, to
reimburse Mortgagee immediately uoon demand for the full amount thereof,.

including costs, expenses and attorneys' fees.

35, Mortgagor not a Joint Venturer or Partner. Mortgagor and- Mortgaqee
acknowledge and agree that Mortgagee is not and in no event shall’ be deemed to
be a partner or joint venturer with: Mortgagor or any beneflciary of Mortgagor.f'
Nor shall Mortgagee be dsemed to be a partner or 3oint venturer an account. of
its becoming a mortgagee in possession or exerc151ng any rlghts pursuant ‘to-
this Mortgage or pursuant to any other instrument or document evidencing or.

securlng any of the Indebtedness Secured Hereby, or otherwise,
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36, E.P.A. Compliance. Mortgagor covenants that the buildings and
other improvements constructed on, under or above the subject real estate will.
be used and maintained in accordance with the applicable E. P.A. regulations
and the use of said buildings by Mortgagor, or Mortgagor's lessees, will not.
unduly or unreasonably pollute the atmosphere with smoke, fumes, noxious gases .
or particulate pollutants in violation of any such’ regulations; and in case
Mortgagor (or said lessees) are. served with notice of violation by any such
E.P.A. Agency or other governmental authority, that it will lmmediately cure
such violation and abate whatever nuisance or violation is claimed or alleged
to exist; prov1ded, however, that there is reserved to Mortgagor ‘the right to
contest any such claim in good faith and with due diligence,. during which
contest the Mortgagee may not declare that a default exists undér this Morte .
gage becavse or in consequence of the alleged violation.

37. Flued Insurance. If the Premises are now or hereafter located in
an area which - ias been identified by the Secretary of Housing and Urban
Development as & f£iood hazard area and in whlch flood insurance has been made
available under the WNational Flood Insurance Act of 1968 (the: Act), . the
Mortgagor will keey the Premises . covered for the term of. sald Note by flood
insurance up to the maciuman limit of coverage available under the Act.

IN WITNESS WHEREQF, tie undersigned caused these pxesents to be executed
and delivered as hig/Aree and nluntary deed for the uses and purposes herein
set forth, all on.

Teonard V. Stutz
STATE OF ILLINOIS
COUNTY OF COOK

, @ Notary Pu»l*l in and for ‘the, State'
and County aforesaid, do hereby certify that Leonard v, Stutz, personally
known to me to be the same person whose name is subscriked to the foregoing -
instrument, appeared before me this day in person and aCRHOWl“dged that he
signed and delivered the said instrument as his own free_ and: JVLHntarY act,
and as . the free and voluntary act of said Bank, for the uses aud’ purposeé*
therein set forth.

GIVEN under my hand and Notarial Seal this 3o day of

No ry.Public

(N'm—w O A P e i A

¢ Official Seal »
ALBERT - J.. MATOUSEK, .
L KOTARY: PYBLIE,” STATE OF mmms
My (:nmmlssicn Exmras March 4 1389
W‘J‘M

*Nivorced and not since remarried 17
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PROMISSORY NOTE

§225,000.,00 - September 30, 1986

. “

FOR VALUE RFCEIVEb the undersigned, Leonard V. sfutz (“BorroWer'i.‘
promises to pay to the order of the Oak Park Trust & Savings Bank, an IllaniB 

corporation (said Bank and each successive owner and holder of: thls Note being
hereafter called "Holder"), the principal sum of Two Hundred Twenty-Five

Thousand {$225,000) Dollars, or so much thereof as may from time to. time. be
outstanding hereunder, together with interest on the balance of prlnc;pal from-

time to tise remaining unpaid, in the amounts, at the rates and ‘on - the dates
hereafter ‘set, forth, :

(aj “fa the first day of November, 1986, the first day of each suc-

ceeding month to- znd including October, 1992 there shall be paid on account of

this Nete the amount of $2,075,31, which such payment shall be applled first

to interest at a rate of 9.35% per annum and the remainder to prlncipal.

(b) on November I; 1991, November 1, 1996 and November 1, ZOOE,
("Adjustment Dates”) the rate of interest to be paid by Borzower: to Holder

shall be adjusted {"Adjusted Rai=a")., The Adjusted Rate shall be determined by
adding 2.5 percentage peints to *p: average of yields for the four weeks next .
preceding the Adjustment Date on actively traded U.S. Government Securities
Five-Year Treasury Constant Maturities as publlshed in the Federal Reserve

statistical Release (H.15, Selected Interast Rates Report).

{c) On each Adjustment Date, and en the first day of each sncceedé

ing month thereafter there shall be paid on @account of the. principal and. in-
terest of this Note a payment in the appropriate amount requlred to. amortize;

by the level rate amortization method, a loan in the pr1nczpal amount of Two
Hundred Twenty-Five Thousand ($225,000) Dollars at uch. Ad]usted Rate for a
texrm of twenty (20) years, which such payment shalil be applied first to
interest at the Adjusted Rate and the remainder to pring: pal

(d) oOn Octcber 1, 2006 the principal balance, togesher with all
accrued interest and all other amounts due hereunder shall be paid

In the event prior to any Interest Adjustment Date the United States

shall discontinue the publication of the Federal Reserve Statistical-kelease,

the adjustments provided for in subparagraph - (b) above shall be made based
upon such, index. as shall be, in the reasonable judgment of Holder, comparable_

to the index provided for in said subperagraph [b). In the: event the index
selected by the Holder is not acceptable to Boxrower, the interest rate. pre-

viously in effect shall continue to be in effect for an addltlonal period. of-
two months, and monthly payments shall contlnue in the same ahount. During. -
such period of two months Borrower and Holder shall agree ‘on.a mutually'

acceptable rate of 1nte1est and a mutunally acceptable method of determlhlng a’
rate of interest for future adjustments, Should such’ agreement, evidenced in-

Page 1 of 3 Pages

EXHIBIT A

etﬁvagg







UNOFFICIAL COPY
8644431 8

writing, be concluded, the monthly payments for the preceding two months shall

be adjusted and monthly payments until the next Adjustment Date shall be cal-"

oulated based upen such agreement. Should such agreement, ev;denced in- writ-
ing, not be concluded within such two months, then the . pr1ncipal balance,

together with all accrued interest and all other amounts due. hereunder, shall’

be due and payable, and shall be paid on the tenth day following the expira-
tion of such two-month pericd.

The balance due on account of this Nete may be prepaid in whole or. in

part on any regular installment payment date, and all accrued 1nterest hereon’

shall be payable and shall be paid on the date of prepayment.

paymant upon this Note shall be made in lawful money. of the United States
at sucli rrace as the Holder of this Note may from time to time in wrlting
appoint and-in the absence of such eppo;ntment, shall be made at the offices
of Dak Park ixost & Savings Bank, 1044 Lake Street, Oak Park, Illinois 60301,

Without limicing the provisions of the succeeding paragraphs,_ in _the'
event any payment{of interest or principal is not paid W1th1n ten. (10) days_

after the date the same is due, the undersigned promises to pay a "Late
Charge" of five (5%) prrient of the amount so overdue to defray the expense
incident to handling any such delinquent payment or payments,

. This Note is secured by(a: instrument entitled'"Real1Estetelﬂortgege_and
Assignment of Rents" ("Mortgage"”) executed and delivered concurrently here-
with,

At the election of the Holder “hzreof, with notrce, the pr;nolpai sum
remaining unpaid hereon, together witheCcrued interest, shall be and become

at once due and payable in the case of <efault for ten (10) days in the
payment of. pr1nc1pal or interest when due in accordance with. the terms hereof,
or upon the occurrence of any "Event of Defauic" under the Mortgage: however,,
if after a default, notice of the default and cnre, in the case of a default_

for ten (10) days occuring within 24 months of tle notice of. default, the
Holder, without notice, may declare the principal suim cemaining unpaid heréon,
together with accrued interest, at once due and payable.

Under the pxoV151ons of the Mortgage the. unpald balance b-; sunder may, at
the option of the Holder, be accelerated and become due ‘and pav le forthwzth
upon the happening of certain events as set forth therein. The mortgage 15,'
by this reference, .incorporated herein in its entirety and notice is given of

such possibility of acceleration,

The prxnc;pal hereof, including each 1nbtallment of pr1n01pal, shall bear‘
interest after the occurrence of an event of default ‘at’ the annual rate, (here- :
in called the "Default Rate") determined by adding 3 percentage pomnts to the-
interest rate then regquired to be paid, as above provided, on the principal’

balance.

Borrower waives presentment, notice of dishonor, protest and notice of -
protest,

Funds representing the proceeds of the 1ndebtedness ev;denced hereln

which are disbursed by liclder by mail, wire. transfer or other delivery to
Borrower, Escrowees or otherwise for the beneflt of Borrower shall, for all
purposes, be deemed outstanding hereunder and received by Borrower as of the'
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date of such mailing, Wwire gransfex or Other delivery, and,inte:est‘shall‘
accrue and be payable upon such fundg Erom and.after,the;datE'of_spch:mgiling.
wireftransfer,or'othér delivery antil repaid o Holﬁgr,_no§Withst§ndiﬁg,the]
gact that guch funds may Lot at any time have been remitted bY suéh'Eséroweés

to the BOYIOWEY .

-

vision hereofs

¢ Note and each Pro

Tiﬁe is of the essence of thi

Leonaxrd V. gtutz

EXHIBIT A
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EXHIBIT B

LEGAL DESCRIPTION:

LOTS iz, 13, 14, AND 15, IN GOERGE F. NIXON AND COMPANY'S WESTCHESTER, A

SUBDIVISION (EXCEPT RAILROAD) IN ‘THE WEST Y% OF THE NORTH WEST.% OF: sr:c'rxon 21,

TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL' MERIDIAN IN COOK!

COUNTY, ILLINOIS,

COMMONLY Kwo¢nd AS: 10311 West Roosevelt Road, Westchester, IL 60153

P.I.N. Vol.:-172; 15-21-100~ 014-0000, 15~ 21-100-015- 0000 ©15-21-~ 100 016 0000:.

15-21-200~017-0000
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