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86445650 SECOND MORTGAGE l 39_9.

f
THIS INDERTURE, made Soptambor 16th, 1986, botwoon STEVEN €, FOX and LINDA

8, FOX, thusband and wife, horein reoferred to as "Moxtgngor"™, and THE

MERCHANTS NATIONAL BANK OF AURORA nwe Trustee of MC WITHY 'T'RUST NO. 113,

daved August 2nd, 1972, herein referrod to ns Mortgagoe, witnaassothi

THAT, WHEREAS thae Mortgagor is justly dndebted to the logel holder or
holders of tha Promlssory Note herelnafter deoacriboed, sald legal holder ox
holdeora bolng horein reforred Lo ne lolders Of The Note in the Principal
Sum of TWENTY MIME THOUSAND ($29,000.00) DOLLARS, evidenced by one

certain Promissor: lote of the Mortgagor of aven date horewith, mude pay-
able to THE ORDER 08 7T MERCHUANTS NATIONAL BANK OF AURORA as Trustoe of
MC WETHY TRUST NO., 113, <dated August 2nd, 1972, and deliverod, in and by
which sald Promissory Noto the Mortgagor promises to pay the sald principal
sum on September 16th, 1989, wilh interest thereon from September l6th,
1986, until maturity at the rote of fifveon por centum (15%) per annum,
payable menthly, according to the ¢a3rms of sald note, and such sums hereby

secured the Mortgagor agrees to pay i1a a timely manner.

NOW, TULREFORL, the Mortgager to secure)the payment of the saild
principal sum of money nnd said interest in eccordance with the terms,
provisions and limitations of said note and :lda mortgage, and the
performance of the covenants ond ngroemonts nere’s conteined, by the
Mortgagor to be performed, and also in considerctiur of the sum of One
Dollar in hand puid, the receipt whereof is hereuy scknowledged, does by @@
theae presents CONVEY and WARRANYT unto the Mortgmgdr,. its successors and e
assigns, the following described Real Estmte and all ol its estate, right, ¥
title and interest therein, situate, lying and being 41 <«he County of Cook >
and State of Illinois, toc wit: %g

192!
<@

Lot 10 in Block 8 in Robert Bartlett's Homestead DevelLopment
Ne. 1, a Subdivision of the North 1/2 of the Scuthwesi-—1. 4 of
Section 30, Townshilp 37 North, Range 13, Fast of the Thirda
Principal Meridian, and Lot B (except the West 10 acres) aad
the North 2-~1/2 acres of the West 10 acres of said Lot 8 1=
Circuilt Court partition of the Southwest 1/4 of Section 130,

afporesaid, in Cook County, Illinois, .
R b L oo%‘///;,)tao.). Oun ok, filns Sephls, piPlerssy

which, with the property hereinafter described, 1s referred to hereiln as
the "premises",

TOGETHER with all improvements, tenements, eassements, fixtures, and
appurtenances thereto belonging, and all rents, issues and profits thereof
for so long and during all such times as Mortgagor may be entitled thereto
(which are pledged primarily and on & parity with sald real estate and not
secondarily), and all aepparatus, equipment or articles now or hereafter
therein or thereon used to supply heat, gas, ailr conditioning, water, light
power, refrigeration (whether single units or centrally contrelled), and
ventilation, including (without restricting the foregoing), screens, window
shades, storm doors and windows, floor coverings, inador beds, awnings,
stoves and water heaters. All of the foregoing are declared to be a part
of sald real estate whether physicelly attached theretoc or not, end it is
agreed that all similar apparatus, equipment or articles hereafter placed
in the premises by the mortgegor or its successors or assligns shall be
considered as constituting part of the real estate.
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TO HAVE AND TO HOLD the premises unto the sunld Mortgagee, its
succensors and aasigns, forever, for the purposes, and upon the uses and
trusts herein set forth,

IRRESPECTIVE OF ANY RECITATIONS AND PROVISIONS OF THIS MORTGAGE, 1T
1S EXPRESSLY UNDERSTOOD AND AGRELD THAT THIS MORTGAGE CONSTITUTES A SECOND
MORTGAGE, AND IS SUBORDINATE AND SUBJECT TO A FIRST MORTGAGE MADE BY THE
MORTGAGOR TO HERITAGE STANDARD BANK AND TRUST COMPANY, A DESCRIPTION OF THE
FIRST MORTGAGE DOCUMENTS 18 AS FOLLOWS: BSnid Mortgage being dated July 24,
1986, ond securing a Promissory Note in the principal amount of $96,000,00.

THE COYENANTS, CONDITIONS AND PROVISIONS OF TIIE MORTGAGE:

1. Mortpagor shall (1) promptly repoair, restore or rebuild any
buildings or Yaprovements now or heroafter on the premises which may
become domaged or be destroyed; (2) keop wanid premises in good condition
and repair, witheut waste, und froe from mochonic's or other liens or
claims for lion acotr expressly subordinatod to the lien hereof; (3) pay
when due any indebtrdness which moy bo socured by o lien or charge on the
promisos superior tc Lhe lien hareof, and upon request exhilbit satisfactory
evidence of the dischurye of such prior lion to Mortgongee or to holders of
the note; (4) comply witn nll requiremente of law or municipal ordinances
wlth respoct to the prowiasecs and the use thoroof,

2. Mortgagor shall pry before any penalty attaches all general
taxos, and shall pay specinl raxesn, speclol nesessmonts, water charges,
powor service chargea, and other churges ogoinst the promises whon duo, and
shnll, upon wriltten request, furnish to Mortgngee or to holdors of the noto

duplicate receipts therefor.

3. Mortgagor shall keep oll tuiddings and improvements now or hore-
after situnted on said premises inesurcd agoainst loms or damage by fire,
lightning or windstorm under policies providing for payment by the insur-~

ance companies of moneys sufficiant eitlec to pny the cost of replacing or
ropairing tho same or to pay in full theo Yrdshtednoss secured hereby, all
in componios satiafactory to the holdere of ¥he note, under inaurance
policios panynblo, i1n case of lows or damage, &6 Mortguges for the benefit
of the holdora of the note, such rights to be svidonced by the standaerd
mortguge clouse to be sttached to oach policy, ond shall deliver ell coples
of all policles, including additional and renewal pslicles, to holders of
the note, and in case of insurance nbout to expirs, shall deliver ranewal
policles not leas thnn ten days prior to the respectara dates of expiration

b, In case of default therein, Mortgogeo or the hclders of the note
may, but need not, mnke any payment or perform any act lereinbefore
required of Mortgamgor in any form and manner deemed expedicat, and may, bhut
need not, make full or partinl payments of princlpnl or interest on prior
encumbrances, iLf any, and purchase, discharpe, compromlse or .erctile any tox
lien or othar prior lien or title or claim therecof, or redeem from any tax
gale or forfolture affecting snlid premises or contesat ony tax o rpanessment gn
All moneys paid for any of the purposes heroin authoxizod and nll wxpenses &
paid or incurred in connection therewith, including attornoys' fees, and e
any other moneys advanced by Mortgagee or the holders of the note to pro- W
tect the mortgaged premises and the lien hereof, shall be so much addition- oA
0l indebtedness secured hereby and shall become immediately due and payoble =F
without notice and with intereat thercon at the rate of ten per cent (10%) %g

per annum.

5, The Mortgagee or the holdere of the note hereby secured making
any payment hereby authorized relating to taxes or assessments, may do 8o
according to any bill, statement or estimate procured from the appropriate
public office without inquiry into the accuracy of such bill, statement or
estimate or into the validity of any tax, aesseasment, sale, forfelture, taox
lien or title or claim thereof.

6. Mortgagor shall pay each item of indebtedness herein mentioned,
both principel and interest, when due according to the terms hereof. At
the option of the heolders of the principel note, and without notice to
Mortgagor, all unpaid indebtedness secured by this Mortgage shall, notwith-
standing anything in the Note or in this Mortgage to the contrary, become
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due and payable when default shall occur and continue for three days in the
payment of any interest or principal or in the performance of any othaer
pgreement of the Mortgagor herein contained within fifteen (15) days after

notice,

7. When the indebtedness hereby secured shall become due whether by
acceleration or otherwise, holders of the note or Mortgagee shall have the
right to foreclose the lien hereof. In any suilt to foreclose the lien
hereof, there shall be allowed and included as additionsl indebtednesas in
the decree for sale all expenditures and expenses which may be paid or
incurred by or on behalf of Mortgagee or holders of the note for attorneys'
fees, np?raiser's fees, outlays for documentary snd expert evidence, steno-
graphers' charges, publicatlon costs and costs {which may be estimated as
to items to be expended after entry of the decree) of procuring all such
abstracts of title, title searches ond examinations, guarantee policiles,
and similar detm. A1)l expenditures and expenses of the nature in this
paragraph mentioned shall become so much additional indebtedness secured
hereby and impediately due and payable, with interest thereon at the rate
of ten per cunt (10%) per annum, when paid or incurred by Mortgagee or

holdeoras of the aoto.

8. The procecds of any foreclosure sale of the premises shall be
distributed and apprind in the following order of prilority: Firet, on
account of ell costs- rad expensea incident to the foreclosure proceedings,
including all such itexs us are mentioned in the preceding parograph hereof
second, all other ditems wuich under the terms hareof conatitute secured
indebtedness additional to ther evidenced by the mortgnge note, with
interest thereon as herein.pirovided; third, nll principel and interest
remaining unpaid on the morcgpz> note; fourth, any overplus to Mortgagor,
its successors or asalgne, os| thadr rights may appear.

9. Upon, or at any time nfrer the filing of n bill to foreclose thip
Mortgage, the court in whleh wsuch ¥1dl) is filad mny appoint a recelver of
snld promises, Such appointment magy be made either before or after salo,
without notilce, without rogenrd to the aolvency or inmolvency of Mortgngor
at the time of application for such rcceilver and without regard to the than
valuo of the promismes or whether the sawe whall be thon occupled as a home-
stoad or not and the Mortgagoe hereunder ray bo appointed am such recciver,
Such receiver shall have power to collect Che rents, issues and profits of
said premiues during the poudency of such folrvlosure sult ond, in cese of
a snle and a deficiency, during the full atatulery period of raedemption,
whether there be redemption or not, as well an duiing any further timos
whan Mortgagor, excopt for the intervention of sich receiver, would be
entitlod to collect buch rents, insues and profivse. and 0ld other powers
which may be necessary or nre usunl in auch coses for the protection,
possncasion, control, managament ond oporation of the premisos during tho
whole of said pordoed, The Court f£rom time to time mny authorire the
rocolvar vo apply the net income in his honde din poymont, i whole or in
port oft (1) The indebtodness socured hereby, or by any derino forecloaing
this dMortgage, or any tux, apeciasl nssessment or other lien which may bo or
bocome auperior to the lion hereof or of such decroe, provided cueh appli-~
cotion ila made prior to forcclosure snle; (2) the deficilency iu case of n

gale and defilciency.

10, Mortgngee of the holdera of the note shall have the right to
inspect the premises at all reasonanble times and accesas thereto shall be

pormitted for that purposa,

11. This Mortgnge ond oll provisionn heroof, shnll extand to ond beo
binding upon Mortgngor und all porsons clodiming under or through Mortgagor,
and the word "Mortgupor" when used horein shall include nld) such persons
liable for the payment of the indebtedness or any part thereof, whether or
not such porsons shall have executed the Promimsory note, or this Mortgage.

LA K
’ ") Scheu C. Fox
A0 < Y

Linda 8. Fox
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B S2P 30 P 2 04 86445850
STATE OF ILLINOIS)

) SS:

COUNTY OF C 0 O K)
Before me,
State,

the undersigned,
this

a Notary Public in and for smid County and
STEV:N) C, FOX and LINDA S.

And acknowledged

>~ day of September, 1986, personally appeared:
FOX,

huaband and wife,

»lie execution of the foregoing mortgege,

In witness
whereof, I hava he‘ounto subscribed my name and affixed my officilal seal,

72:&754’&&\./ 2 JQM"

Notary Public
My commisslon expires:

/Cp..

®
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N

&
Suite 2A, Lanning,

This instrumont prepared by Peter T, Appel, Attornoy, 18607 Torrence Ave,,
lllinoils 60438,
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