UNOFFICI AL /6 fdeh s e v

_Houswvhold l'inance Coyporation. III

609 N Hicks Roag"
Palatine, IL- 60067
{Address)

MORTGAGE

XX 1ff CHECKED, THIS MORTGAGE SECURES FUTURE AbVANCFS

) W
THIS MORTGAGE is mude this f_{?_t.L_ v dny of __September , 19 86
buetween alyﬁ Mung%gur. Lharlas L. Nialygon-snd-Loulag—Q.—-Nigl sogﬂ__i%ﬁﬁim_.&u_anint
_— onanvs {herein “Borrower™, and the Mortgagee, HO nance
Corporation ITT , U corporalion organized and

:Xistl ler the lnws o ——y Whose address Is Q2 N Hiloks Road
':,“ ng uggee the L_D. 8%7119_...

ine, thereln “Lender™.

The following eavegraph preceded by o checked hox s npplicable;

(1 WHEREAS, Horrower is indebted to Lender in the principal sum of US. $ 2= - """ 22222 -2
which indeobtedness is eviderncod by Borrower's Loan Repnyment and Sccurity Agreenont dated
and extensions skl renewas thersof, including those prsunmt to any Renegotinble Rate Agreement, (hereln “Note"), providing
for monthly installments of prncpal nad interest ot the rate specified in the Note (herein “contract rate”) (including any
udjustiments to the nmount of prymeat or the contract rate if that rote is variabio) and other charges payable at Lender's
address sinted above, with the balance of the indebtedness, if not sooner paid, due ond paynble on ..., errecamersnrsnes

- S b VS DSy ae G S s e

XX WHEREAS, Borrower is indebtrd vo Lender in the prineipal sum of $ 10,000.00 or s0 much
thereol as may be advanced pursuant to-Sozvower's Rovolving Lonn Agreement dmui UY/eb/00 and
extensions and ren Z)"l sjhoruor (herein “Note™-nroviding for w eredit limit of $ .4 (1,00 nnd on
initinl advance ol' Hodbdema \

TQ SECURE 10 Lomndler the repayment of the dzelsdtedness, inctuding any future advances, evidonced by the Note,
with intorest thercon ut the appticable cantract ruto (lae! u'.ng wiy wdjustinents o the amount of payment or the contrugt
ente IF that rute is varinble) and other charges: the pnymess<f al other sums, with interest thereon, ndvanced in accordance
harewith to protect the seeurity of this Mortgnge; und the | x,rfr'-"'mnco of the covenants nnd agreements of Borrower herein

contained, Borrowor does hereby murlgugc grant angd conv sy to Lender the following described prumﬂz located, In the .
County of Qo . S tate of lilinols:

:

Lot 320 ta WAVERLY BARK UNID N3, 2 Gesimr 2 oshdivigiondes én-t, ot
Sention B, Township 41 Horbh, Esnge 1 Bast of the Thardorrspelpad
dosidin e Goak Caunty, Llinets,

Poraanant Frecel Number: 00 -08-120-01
\%q)n

2309 Biron Rolling Meadows

(Street) (ICiy) ‘
liinols 60008 i therein “Property Address”) and is the Borrower's address.
{Zip Code)

which hes the adidress of

TOGETHER with all the improvenients now or hereafter orected on the property, and nll easements, rights, appurtenances
and rents, oll of which shall be deemied to be and remain a part of the property covered by this Mortgage; and all of the
laregoing, together with snid property (or the lensehold estale if this Mortgnge is on u leasehold) are hereinafter referred
1o s the “Property,”

Botrower covenants that Borrower is lnwfully scised of the estute hereby conveyed and has the right 10 mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants nnd will defend gencralty the title to the Property against all claims and demands, subject to
encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and sgree as follows:

1. Payment of Principal and Interest at Variable Rates. This-morigage secures all pnyments of principal and interest
due on u variable rato loun. The contract rate of interest and payment amounts may be subject 1o change os provided in
the Note. Borrowers shall prompily pay when due all nmounts required by the Note.

2. Funds for ‘Taxes and Insurance, Subject to applicable law or walver by Lender, Borrower shall pay to Lender on
the cluy maonthly payments of principal and interest are payable under the Note, until the Note s paid in Tull, s sum (herein
“Funds™} equal to one-twellth of the yearly tuxes nnd assessments (including condominium and planned unil development
ussessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus onc-twelfth
of yearly premium instalments for hazard insurance, plus ane-twelfth of yearly premium installments for mortgage insurance,
if any, all as rensonably estimated initially and from time to thue by Lender on the basis of nssessments and hills and reasonable
estimates thereol, Borrower shiall not be obligated to muke such payments of Funds to Lender 1o the extent thal Borrower
mutkes such payments to the holder of o prior mortgnge or deed of trust if such holder is nn institutionn! lender,

If Borrower puys Funds ta Lender, the Funds shal! be held in an institution the deposits or accounts of which are insured e a1
or guaranteed by n Federal or state ugeney {including Lender if Lender is such an institution). Lender shall apply the Funds g
to pay snid taxes, assessments, insurance premitus and ground rents. Lender may not charge for so holding and applying
the Funds, unalyzing said account or verifying and compiling sui! assessments and bills, unless Lender pays Borrower interest
on the Funds and applicable lnw permits Lender to make such a charge. Borrower and Lender may agree in riting at the
time of exccution of this Mortgage that interest on the Funds shall be pnid 1o Borrower, and unless sech agreement Is made %
or applicable 2w requires such interest to be puid, Lender shall not be required 1o pay Borrower any interest or carnings
on the Fundsi Lesder shadl glve to Bovrower, without charge, an annunl accounting of the Funds showing credits und debits . @
to the Funds and«ie purpose for which each debit to 1he Funds was made. The Funds are pledged as additionnl security . |
for the sums securzd by this Martgage, .

If the nmount of’ tie Funds hicld by Lender, together with the tuture monthty instaliments of Funds payable prior to
the due dates of taxes,mssszsments, instirnnee premivims and ground rents, shall exceed the amount required to pay said
1axes, nssessments, insurange nremilums and ground rents ns they fali due, such excess shadl be, at Borrawer's option, either
promptly repiid to Borrowe: or credited to Borrower on monthly installments of Funds. If the smount of the Funds held
by Lender shatt not be sulficieat Lo bay taxes, assessments, insurunce premiums nnd ground rents as they fall due, Borrower
shall pay to Lender any amovsiinecessary to make up the deficieney in one or more puyments 1s Lerder may require.

Upan payment in full of ull sun's seeured by this Mortgage, Lender shall promptly refund o Borrower any funds held
by Lender. IF under paragraphy 17 heecof the Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply, no later than immediaiely priot to thesale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as a credit agninst the sums secured by this Mortgage, -

A, Application of Payments, Al pnyniceds received by Lender under the Note nnd paragraphs | and 2 hereof shull
be upplied by Lender fisst i payment of smouats pryable to Lender by Borrower under parngraph 2 hereof, tien 1o ingerest,
nrwd then to the prineipl, .

4, Prior Mortgages and Deed of Trust; Charges; Liens, Borrower shall perform all of Barrower's obligations under
any morignge, deed of trust or other security ngreemen. withlien which has priority over this Morigage, Including Boarrawer’s
cavenunts 1 mutke payments when due. Borrower shall pay ‘or cause 1o e paid all taxes, ussessments and other charges,
tines and Impositions attributable to the Property which wavattain o priority over this Mortgage, and leaseholkl payinents
or ground rents, i any. ‘

S Huzard nsuranee, Borrower shadl keep the Improvemedits siow eXisting or hereafter erected on the Propertly insured
against loss by fire, hnzards included within the terin “extended Coverage”, and such other huznrds us Lender may require.

The Insurance carrier providing the insurance shall be chosen Ly dosrowes subject to approva) by Lender; provided,
that such approval shall not Be unreasonably withhekd, All insurance policiesand renowals thereor shall be in n form neceptable
to Lender and shutl include o standned mortgage clause in favor of wiva in o faem accepiable to Lender, Lender shall have
the right to held the policles and renewnls thereol, subject o the terms of any mortgage, deed of trust or olher securfty
agreemont with o lion which has priority over this Mortgage,

tn the ovent of loss, Borrowoer shell give prompt nutice 10 the Insurange vaziier and Londer. Lender mny muke proof
ol loss if not made promptly by Borrower,

I the Property is abandoned by Borrowor, or if Borrower fails 1o respond to Leqides within 30 days from tho dite notice
is ndled by Lender to Borrower thut the insurance carrler offers o settle a claim for insirapse benefits, Lender is authorized
to collect und apply the insurance proceeds at Lender’s option either 1o resteration or repair of the Property or to the sums
secured by this Mortgage.

&, Preeservation and Malntenunee of Property: Leaseholds; Condominiunsg Planned Unit Oevelooments, Borrower shall
Keop the Property in good repair and shall not commit waste or permit impsirment or detericial’on-of the Propaerty and
shall comply with the pravisions of uny lease if this Morigage is on o leasehold. T this Mortguge is oa 270nit in s condominium
orau rlmmcci unlt development, Borrower shalt perform ull of Borrower's obligations under the decizrution or covenants
creating or governing the condominium or planned unit development, the by-laws nnet reguiations of the-candominium or
planned unit development, aid constituent documents,

7. Protection of Lender's Seeurdty, I Borrower fulls to perform the covenants and agreements contained in this Mortgage,
or if uny actlon or proceeding is comienced which materinlly wffects Lender's interest in the Property, then Lender, nt
Lender’ option, upon' notice 1w Borrower, mny make such sppearances, disburse such sums, Including rensonable ntiorneys’
fees, nnd tuke such netlon ns s necessary (o protest Lender's interest.

Any amounts disbursed by Lender pursuant to this purngraph 7, with interest thereon, ut the contract rate, shull become
wduditional indebtedness of Borrower secured by this Mortgage, Unless Borrower nnd Londer ngree 1o olher terms of puyment,
siich amounts shal! be payable upon folice from Lender to Borrower requesting payment thereof, Nathing contafhed in
this puragruph 7 shadl require Lender 1o incur uny expense or (ake any action hereunder,

8. Inspeetion, Londer may make or cause to be made rensonable entries upon and Inspeetions of the Property, provided
that Lender skl give Barrower notiee prior to sny such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemuation, ‘The proceeds of any award or claim for daninges, diregt or consequentind, in connection with any
cotdemnation or other king of the Praperty, or purt thereat, or for conveyance In lieu of condemnation, are hereby ussigned
and shall be paid to Lender, subject to the terms of uny mortgage, deed of trust or other séeurity ngreement'with a lien
which has priority over this Mortgage.

10. Borrower Not Released; Forhearanee By Lender Not o Walver, Extension of the time for puyment or modification
ol mnortization of the sums secured by this Mortgage granted by Lender 10 any suecessor in interest of Borrower shall nol
operale to relense, in nny manner, the liability of the origingd Borrowar wikl Borrowor's suceessors iy interest, Lender shall
not be required W comtmence proceedings ngninst such suecessor or roluse 0 oxtend tme for payment or otherwise modify
nmortization of the stms seeured by this Mortgage by reason of any demand nude by the original Borrower niel Borrower's
successors in fiterest. Any forbearunce by Lender in exereising any eight or romedy hergunder, or otherwise wffarded by
applicabls luw, shall not e o wiiver of or prechide the exercise of any such right or remedy.
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