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THIS MOROAGE  ("Seairhty Lnstrameint” ) 14 BIVEN 01 v niiubusemsinie e Ao s s e
e o IRROLIY & BT AR VoR R R ek AdnE. emERLad
e s snaress s e CUOTEOWEE'), Phis Seeurity Tnstroment is plven to o nnennen Vo
-L.l:(—.-in.‘?.ii‘l‘-!..ﬂ\’h.‘.‘.';"".&&f.}..l\*.!ﬂl?&‘«l,ﬂ.lls}fh..,[4.%1-..................‘.....‘.........'.. vnsevsnannn Which is argunized and existing
under the laws of LEhecSEate. af., TLLinoda v iih whose acldress is U
1767, . Glenvicw. nond,.Clenviow IL]imisGO(FZBU ..... winmensanos (lender™),
Borrower owes Lencer the pilreijpal sum of e BRGHLY. SEVEN. THOUSAND,, SEVEN. HUNDRED.. AND.NO/100t h=me
........................... weevesrresrssenssnsensirerfonveeranse 12000 (ULS0 $00 800 000000 00000). Thils debt inevidenced by Borrower's note
dntedd the snme dale ns this Seourd s-anstrument (*Note™), which provides for monthly payments, with the full deby, if nol
poid enrlier, dite und Payablo on i e QEEQADRE L 208 e, This Securlty Instrument
secures to Lander: (1) the repanyment of ¢:g debt evidenced by the Note, with interent, nnd all renewnls, exlensions and
modifications; (b) the payment of all ol sums, with interest, sdvanced under purugraph 7 to protect the security of this
Sccurlty Instrument; nnd (¢) the performanc: of Borrower's covenants tnd agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgnge, grunt and convey to Lender the following described property
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Unit Nuuber 303, in the Shermer Sguice Condominium, as dolineated on a
gurvey of the following described Rial Tstate: ,
Part of the East half of the North Weat quarter of Section 10, Township
42 North, Range 12, East of the Third rrin:ipal Meridian, in Cook County,
Illinois, which survey ils attached as Exinibit "A" to Declaration to
Condominium recorded as Pocument Number 24807791 together with its

undivided percentage of interest in the Comwor elementa, in Cook County,
Tllinodg, **
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Permanent Tax No. 04~10-104-010-1009 /g’\_..
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which has the address of 1088.Shemer.un.i.t.$03.... Northbr°°k..m......, ’

" [Stroat] (City]

1linois , (“Property Address');
(zip Code)

TOOETHER WitH all the improvements now or hereafter crected on the property, and all casemenis, rights,
appurtenances, rents, royaltics, mineral, oil and gus rights and profits, water rights and stock and all fixtures now or
herenfter a part of the property. All replacements und ndditions shali also be covered by this Security Instrument, All ol the
foregoing is referred to in this Security Instrument as the “*Property.” ‘

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to
mortgnge, grant and canvey the Property and that the Property is unencumbered, exeepl for encumbrances of record.
Borrower warrnnts und will defend generally-1he title to the Property against all clnims and demands, subject to any
encumbrances of record. ‘

This SECURITY INSTRUMENT combines uniform covenants for nationnl use and non-unifdim covenants with
limited variations by jurisdiction to constilute n uniform security instrument cavering real property,

ILLINQIS—Singlo Famlly—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

44713 BAF BYSTEMS AND FORMS
CHICAGO, iL
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. Payment of Principal and Interost; Propuyment and Luafe Chiurges, rrower shall promptly pay when due
the principal of nuct inderest on the debt evidenced by the Note and any prepaymient and lnte charges due under the Note,

2. Vunds fur Taxes and Insuranco,  Subject to applicable lnw or to o written waiver by Lender, Borrower shall pay
to Lender an the day monthly paywments are due under the Note, until the Note i paid in full, o sum (“Funds ™) equald 1o
one-twellth oft (a) yenrly tnxes and nssessmonts which may stiain priority over thls Securlty Instrument; (b) yenrly
lensehold payments or ground rents on the Property, il any; () yenrly hazard insursnee premivms: and {(d) yearly
mortguge insurince preminmy, iFany, These items are called “eserow ltems.” Lender may estimate the Funds due on the
busis of current data nng rensonnble estimates ol future escrow items,

The Funds shull be hald in an Instiutlon tie deposit ar secounts of which ure insured or gunrnnteed by o federnl or
stnte ugency (including Lender i Lender is such un institution), Lender shall npply the Funds to pay the eserow items,
Lender may not charge for holding nnd spplying the Funds, analyzing the nccount or verifying the escrow jtems, wnless
Lenuer pays Borrower interest on the Funds and wpplicable law peemits Lencer (o muke such a charge. Borrower and
Lender mny ageee in writing thut interest shall be pald on the Funds, Unless an agrecment is made or applicable luw
requives interest to be puid, Lender shall not be required to pny Borrower nny inlerest or earnings on the ¥unds, Lender
shudl give to Borrower, without charge, nn unnual necounting of the Funds showing credits and debits to the Funds and
purpose for which ench debil to the Funds was made. ‘The Funds are pledged ns additional securlty for the sums secured
this Secutity Instrument,

I the amount of the Funds held by Lencer, togather with the future manthly pnyments of Funds payabie prior Ig

the duie dntes of the escrow items, shall exceed the nmount reguired to pay e eserow items when due, the excess shall e

at Horrowuer's option, cither promptly repaid to Borrower or credited to Borrower on monthly puyments of Funds, IT lht‘.ﬂ_‘

nmount of the Frads keld by Lender 3 not sufliclent to pay the escrow ltems when due, Borrower shindl puy W Lender any
wmount necessaryde make up the defleteney in one or more puyments s required by Lender,

Upon paymeai in fult of nll sums seeured by this Seearity Insteumont, Lemsler shall promptly refund to Dorrower
niy Funds leld by Lander, Iunder paragraph 19 the Propercty Is sold or uequlired by Lender, Lender shall apply, no later
thun immedintely pricd 1i-the sale ol the Praperty or its nequisition by Lender, any Funds helt by Lender at the time of
appliention as n eredit igaliet the sums secured by this Security Instrument,

J,  Application of Unyaents,  Unlesy applicable law provides otherwise, sl) payments recelved by Lender wnder
paragrapha | and 2 shall be upptied first, to Inte charges due wnder the Note; second, to prepayment ¢horges due winder the
Note; third, to nmounts puynblearder paragrnph 2; fousth, to interest due; and Inst, 10 principnl due.

4. Chargos; Lions,  Borrswver sholb piy nll thxes, assessments, charges, Anes und impositions attributable 1o the
Property which muy utinln prierity Over this Security Instrument, wigd leusehold payments or ground renis, if any.
Horrower shall pay these obligations {ustas muner provided in pueagraph 2, or it not pafd in thee manner, Borrower shall
pny them on timo directly to (he person dwed.payiment, Roreower shnll promptly turnish (o Lender all notices ofunounts
to be paid wnder this paeagraph, 1f Borrowdr makes these payments directly, Borrower shadl prompaly furnish o Lender
reeeipts evidencing the puyments,

Norrower shali promptly dlseharge uny Uer which has priority over this Security Instrument unless Borrower: (1)
ngrees in weiting to the payment of the obligation sceuredsby the len in o manner neeeptable 1o Lender; () contests in good
fuith the lew by, or defends aguinst enforcement of tietan [, tegnl progceedings which in the Lender's opinion operate ta
prevent the eatoreement of the lien or farfeiture of any partaf the Property; or (€) seeures from (he holder of the lien un
ageeement satisfetory to Lender subordinnting the tien todhis Securily Instrument, 1f Lender determines that ooy part of
the Property Iv subject to n len which may attaln priorilyoves this Seeurltly Instrument, Lender may glve Borrower
notice klentifying the len. Borrower shall sntisty the Hen or tnike 2ine or more of the uetiony set forth above within 10 days
of the giving ol notice.

8. Hazard Insurance,  Dorrower shall keep the improverseris now existing or hereafier erected on the Property
insured ngninst loss by Hre, hazwrds Included within the term “extended o reruge™ nnd wny other hazards for whieh Lender
requires insucance, This insurnnee shudl be muintnlied {n the amauncs god for the periods that Leider requires, The
insuranee currler providing the Insuranee shall be chosen by Borrowesaatsject to Lender's approval shich shall not be
unreasonnbly withhelel,

All insurnnee policies and renewnly shall be necepiuble 10 Lender and shad? inelude o standurd mortgnge elause,
Lender shull have the vight 1o hold the polleles nnd renewals, It Lender requires,/darcower shubl promply glve 1o Lender
wll receipts of pald premiums nnd renewal notices, In the event of toss, Borrower shali pive prompt notice 1o the fnsurance
carrier and Lender, Lender miny make prool'of loss il not made promptly by Burrowers

Unless Lender and Barrower otherwlse agree (0 weiting, insuranee proeeeds shadl Lie applicd 1o esstoration or repair
of the Property damuged, (F the restorntion or repaie is cconomiently feasible and Lender's s=curity Is not lessencd, 1f the
restornlion pr repair Is not economicnlly fensible or Lender's seeurity would be lessened, thic Ingszance proceeds shall be
upplied Lo the sums secured by this Seeurity Tnstrument, whether or not then due, with nny ey'cess pnid to Borrower, 1f
Borrower abandons the Property, or does not unswer within 30 duys a notice from Lender that st bisvrnnce earrier his
offered to settle o ¢ludm, then Lender may collect the insurnnce proceeds. Lender mny use the procecdsqo fepalr or restore
the Property or to puy sums secured by this Seeurity Instrument, whether or not then due, The 30-dpy seriod will begin
when the notice is glven.

Unless Lender and Borrower otherwise ugree fn wriling, any appticntion of proceeds 10 prineipal shult it extend or
posipone the due dute of the monthly payments referred (o ln pavagraphs 1 and 2 or change the nmount of the payments, 17
under paragrph 19 the Property {s nequired by Lender, Dorrower's eight to noy insurunee policies mnd procecds resulting
from damage to the Property prior to the acquisition shudl pass to Lender 1o the extent of the sums secured by this Security
Instrument immedintely prior (o the nogquisition,

6. Proservation and Maintenanceo of Property: Lenscholds,  Horrower shinll not destroy, damage or substuntially
chunge the Property, nllow the Property to deterlornie or commit waste, IF this Security Instrument is on a feasehold,
Barrower shall comply with the pravisions of the lease, and if Dorrower neguires fee title to the Property, the levschold nnd
fee title shall not merge unless Lender ngrees to the merger in weiting. i yo S

7. Protection of Londer’s Rights in the Property; Mortgage Insurance, If Borrower fnils q)q psg'l‘nrni the
covenunts and agreements contalned in this Security Instrument, or there is w legal proceeding that may significhntly affect
Lender's rights in the Property (such as o proceeding in bankruptey, probate, for candemnntion or to enforee luws or
regulntions), then Lender may do nnd pay for whatever is necessary to proteet the valug of the Property und Lender's rights
in the Praperty, Lender's nctions may include paying nny sums secured by a lien which has priority over (his Security
Instrument, appenting in court, paying reasonable nitorneys' fees and entering on the Property to moke repinirs. Although
Lender may take nction under this parngraph 7, Lender does not have lodo so, i -

Any umounts disbursed by Lender under this parageaph 7 shull become additionnl debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender ngree to other terms of pnyment, these nmounts shall bear interest from
the date of dishursement al the Note rate and shaill be payable, with interest, upon notice from Lender to Borrower
requesting payment,

-

-~
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THiS CONDOMINIUM RIDER is made this Ay OF vrever SEREEMRGEE esinscnmirimnsssinrneny 19,8600,
and is iscorporated into and shall be deemed (0 amend and supplement the Morigage, Deod of Trust or Sacurity Deed (the
“Secucity Instrumont”’) of the sama date given by the undersignod (the *Borrower') 10 secure Borrowsr's Nois 1o
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Tho Property includes a unit in, together with an undivided intercst in the common slemenis of, & condominium project

— v SUERMER, SQUAREE CONDOMINIUN, ..o v

" [N o1 e rojaci )
s nssociation or other entity which acts for the dominivm Projoct {the

(the “Condominium Project”'). Il the owne
“Ownars Asscciation™) bolds title 10 property for the beneft os use of its mambers or sharaholders, the Propeny siso
includes Borrower's interest in 1he Owners Association and the uses, procesds and benafits of Borrower's interest.
CONDOMINIUN COVENANTS, In addition 10 the covenanis ani agresments made in the Security Instrumeat,
Barrower . o0 Lendar further covenani and agroe as follows:
A. Cordsminium Obligations. Borrower shall performn all of Borvower's obligations under the Coadominium
Project's Cowst’susat Documents. The "Constiluent Documents® are the: (i) Declaration or any other documani which
Crenies the Conze ium Prajecs; (il) by-laws; (iil) code of regulations; and (iv) other equivaleai documents. Borrower ahall

prompity pay, whae s, all duss and assessinents impused pursuant (0 ths Constituent Documents.
Hasard Lw:/7ace, 80 long as the Owners Association mainiains, with & genarally acospiad insurancs carvier, a

| 8
“master’’ or "blaaket” oli.y on the Condominium Project which is salis/aciory 1o Lender and which provides insurnce
coverngs in Iha amounts, fcr the perioda, and against the hazards Lender requires, including fre and hazards (aelusad

within Use term “axtonded coversae,” then:

(1) Lamdar waiver th; ezovision in Uniform Covenant 2 for tha monthly payment (o Lender of one-iwalh of
the yoarly premium iastallments fo: hazard insurance on the Property; and '

(i) Borrowar's obligatica urder Uniform Covenant 3 10 mainiain hazard insurance coverags on the Property
is doamad satisfied 10 the sateni that tha “2ouired coverage is provided by the Owners Association policy.

Borrower shall give Leadar promp. ntice of any lepsa in roquirad hazard inaurances coverage.

In (ha evens of a dlatribution of hazird irsumnca procesds in lieu of restoration or repair (ollowing a loss (0 1he
Property, whather 10 tha URit Of 10 COMMON okiivents, any procecds payabla 1o Borrower are harehy sesignad and shall be
peid & Landar for appiicalion 10 the sums secured by 2w Security Insirumani, with any sxcets pald 1o Borrewer.

C, Public Lishility Inenrance Borrower shall takie such aclions ss may e reasonsbis 10 iasure that iba Ovwaen

Association maintaing a public liability insurance policy accsptable in form, amoust, and sxient of coverage 10 Landar,

D, Coadenwmation. The procesds of any award or cram for damages, direst of consoquential, payabls 1o Bosrower in
connection with any condemnation or viher 1aking of all or- =0 pen of the Property, whather of 1ha unil or of the common
slaments, or for any conveyance in lisu of condemnalion, are huir oy assignad and shall be paid (0 Lander. Such prooasds
shall be appliad by Lender 10 the sums secured by the Security Insuymeni as provided in Uniform Covenani 9.

K. Londer’s Prise Conseat, Bosrower shall not, exceps aflor riog 10 Lander and with Lender's prioe writtan

consami, either partition or subdivide ihe Proparty or consent Lo
{) Une abandonment or larmination of the Condominiun:-P.olsot, except for abeadoament oF {ermination
requived by law in the onse of subeiantial destruction by Are or other caaual(y 27 ln Lhe onss of & taliing by condamantion or

smingnt domain;
(H) ARy amendment 10 any provision of tha Conatituent Docunsemts (7 1ke provieien s for ihe aipress henelli of
‘ (i) sarmination of professional management and ssaumplion of sell-mossgr=eni of ihe Owaners Assasislion;

or
(iv) any actioa which would have the effeci of rendening the publio Hability 154729 coverags maintained by

ihe Owners Association unacceptable io Lender,

P, Ramedigs, If Borvowor does nol pay condominium dues and asscsamants when dus, (ten Leader may pay tisem,
Any smouals disbursed by Lander undar 1his paragraph F ahall becoma additional debe of Borrowse o x wred by the Seaunity
Instrument. Unless Borrower and Lender agrec 10 other terms of paymaent, thand Mmounts shall bear i-1orent from sine deie of
cishburnament 82 the Note rate and shall be payable, with interesl, upon notics fram Leader 10 Borrewer requesiing paganent.

BY ONING BELOW, Derrower accepis and agress 10 the lerms and provisions ssntséacd in this Condominium Rider.
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Hlarold G. Wodell
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