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- MORTGAGE

THIS MORTGAGE (“Security Instrument™) is givenon SEPTEMRER TWENTY-FIFTH N
19 86 Themortfagoris ALEXANDER MISHULOVICH AND INNA M. MISHULOVICH, HUSBAKD AND WIFE

(*Borrower’"). This Sevuritr Instrument is given to MERRILL LYNCH MORTGAGE CCRPORATION
. i y ITS SUCCESSOR AND/OR ASSIGNS -
which nsorglmzedandexuur,umdertbehwsol'-rﬂg STATE OF DELAWARE . and whoee address s

C/0 GMAC MORTGAGE CORPCAMTION, P.O. BOX 780, WATERLOO, IOWA 50704
" Lender™).

Borrower owes Lender the princip=! sum of
ONE HUNDRED TWENTY-SEVEN THCJSAMD FIVE HUNDRED AND NO/100

Dollars (U.S-3. 127 500,00 . This debt is evidenced by Borrower’s note
dated the same date as this Security Instrumer.t (““Note™), which provides (or mnonthly payments, with the full debt, if pot
paid earlier, due and payableon OCTOBER 01, (2016, This Security Instrument

sacures 1o Lender: (a) the repayment of the debt =3Zcnced by the Note, with interest, and all renewakhs, extensions and
modifications; {b) the payment of all other sums, with it rest, advamed under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrovci’s covenants and agreements under this Secarity Instrument and
the Note. For this purpose, Borrower does hereby mortgage, soont and convey to Lender the following described property

ocatedin  COOK ‘ County, Illinois:

SEE EXHIBIT A ' R T U

S9Y95 19

Piva Mo : 0S-32 -30b— Db% “%’L

waich has the address of = . ’
218 CHARLES PLACE ., WILKETTE (oo

1]
Hlinois lggwl ("Property Address™);

‘FOGETHER WITH all the improvements now or hereafier erected on the property, and afl easements, rights.
sppurienances, rents, royalties, mineral, oif and gas rights and profirs, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Insirument. Allofthe
foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Bocrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrawer warrants and will defend generally the title to the Property against ali claims and demands, subject to any
encumbcances of record.

THiS SECURITY INSTRUMENT combines uniform covenants for nalionai use and non-uniform covenants with
limited variations by jurisdiction 10 constitute a uniform security instrument covering real property.

WLINOIS —Single Famey—FRNMA/FHLMC UNIFORM INSTRUMENT < C\,_C)( / ‘S { form 3014 12/383
B s VMP MORTGAGE FORMS + ¢3131 792-4700 » (8004 621-7281
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If Lender required mortgage insurance as a condition of making the loan secured by this Sexunty Instrument,
Borrower shal! pay the premiums required to maintain the insurance i effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable faw

8. Inspection. [ender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonadle cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in cofinect:on with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 10 Lender.

in the event of a tolal 1aking of the Property, the proceeds shall be applied to the sums secured by this Secunty
Instrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Fropeny,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any baiance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers o
make an award or settle a claim for damages. Borrower {ails 1o respond to Lender within 30 days after the date the notice is
given, Lender is autbinzed to ccllect and apply the proceeds, at its option. either (o restoration or repair of the Property or
to the sums secured by :iis Security Instrument. whether or not then due.

Unless Lender 2:1d Rorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nox 7.eitased; Forbearance By Lender Noi a Waiver. Extension of the time for payment or
modification of amortization: o7 the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not coes22¢ 10 releass the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to Coranence proceedings against any successor in inlerest or refuse to extend time for
payment or otl: :rwise modify amoriiz7 tion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowi:'s succcssors in interest. Any forbearance by Lender in exercising any nght or remedy
shall not be a waiver of or preclude the excrci e of any right or remedy.

11. Sucvessors and Assigns Bound; "oint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shal! bind and benetit thosuccessors and assigns of Lender and Borrower, subject to the previsions
of paragraph 17. Borrower’s covenants and agre :mexts shall be joint and several. Any Borrower who co-signs this Security
Insirument but does not execute the Note: (a) is o sipning this Security Instrument only to morigage. grant and convey
that Borrower's interest in the Property under the torozof this Security Instrument: (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c, arsscs that Lender and any other Borrower may agree to exlend,
modify. forbear or make any sccommodations with regz_si 1o the tetms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [f the loan secured by this Secur ty Tustrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so thai the intercct G cther fvan charges collected or o be coliected in
connection with the loan exceed the permitted limits, then: (a) ary such loen charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any stm»‘already collected from Borrower which exceeded
permitted limits will be refunded to Bovrower. Lender may choose toinake this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. If a refund redvovs principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If cnactment or expirati~n. of applicable laws has the effect of
rendering any provision of the Note or this Security Insirument unenforceable ac:ord ng to its terms, Lender, at its oplion,
may require immediate payment in full of all sums secured by this Security [nut-urient and may invoke any remedics
permitted by paragraph 19. If Lender exerciscs this option, Lender shall take the stept 2o xified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Bocrower provided for in this Security Instrument shz -tz given by delivering it or by
mailing it by first ciass mail unless applicable law requires use of another method. The rioti== shall be directed 10 the
Property Address or any otlicr address Borrower designates by notice to Lender. Any notice Wy Lender shall be given by
firs1 class mail tc Lender's address stated hercin or any other address Lender designates by notice 10 ourrower. Any nolxke
provided for in this Security Instrument shall be deemed to have been given 10 Borrower or Lender whe': given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law ~as the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Lirirument of the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumct i the Note
which can be given effect without the couflicting provision. To this end the provisions of this Security Instruinent and the
Note are declared 10 be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrument.

17. Transfer of the Property or a Beneficiai Interest in Borrower. I all or any part of the Propenty or any
interest in it is sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower 1s not a nataral
person) without Lender’s prior written consent, Lender may, at its option. require immediate payment in full of all sums
sccured by this Security Instrument. However. this option shall nct be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secunity Instrument. -

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The nosice shall provide a period
of not iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Bosrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Renstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Insprument discontinued at any time prior to the earlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing thus Security Insirument. Those conditions asc that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acccleration
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to. reasonable attorneys” fees: and (d) takes such action as Lender may
reasonably require 1o assure that the lien of this Secunity Iastrument. Lender’s nghts in the Property and Borrower's
obiigation to pay ihe sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument and the obligations secured hercby shal remain fully effective as if no scceleration had
occurred. However. this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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PARCEL 1: 86 44040 .,

NUMRER 218, THAT PART OF LOT ' I¥ FIFIELD MILLS AND COMPANY'S
CHARLES PLACE SUBDIVISION OF LO7 2 (EXCEPT THE SOUTH 100 FEET
THEREOF) IN MANGEL'S SUBLIVISION OF PART OF LOT 31 IN COUNTY
CLERK'S DIVISION IN SECTIOM 32, TCWNSHIP &2 NORTH, RANGE 13
EAST OF THE TRIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:

COMMENCING AT THE SOUTHEAST CORNER OF SAID LOT 1; THENCE RORTH
ON THUE EAST LINE THEREOF, 136.33 FEET TO PLACE CF BEGINKING OF
THE HEREIN DESCRIBED TRACT; THENCE WEST AT RIGHT ANGLES TO SAID
EAST L.INE, 90 FEET; THENCE NORTH AT RIGHT ANGLES, 24 FEET; THENCE
EAST AT RIGHT 24GLES, 90 FEET TO A POINT ON THE EAST LINE OF SAID
LOT 13 THENCE SGUTH 24 FEET TO THE PLACE OF BEGINNING, IN CCOK
COUNTY, ILLIKOIS.

PARCEL 2:

EASEMENT FOR INGRESS AND EGRESS AND DRIVEWAY PURPOSE APPURTENANT TO
AND FOR THE BENEFIT OF PARCEL 1, %5 SET FORTH IN THE DECLARATION OF

EASEMENTS FILED AUGUST 10, 1977 AS DOCUMENT NUMBER 24 052 829, AS

ANEEDED FROM TIME TO TIME AND AS CREAZED BY DEED FROM AMALGAMATED

TRUST AND SAVINGS BANK AS TRUSTEE UNDER/ TAUST AGREEMENT DATED 6‘6‘

AUGUST 12, 1976, KNOWN AS TRUST MUMBER 3075 TO DAVID L. RICO AKD gg
ROBERTA H. RICO DATED AUGUST 10, 1977 AND FECCRDED OCTOBER 6, 1977 6‘4

AS DOCUMENT 2% 136 816 ALL IN COOK COUNTY, 1LLII'OIS, : 6'3

THIS INSTRUMENT WAS PREPARED BY:
MERRILL LYHCH

500 PARK BOULEVARD SUITE 70
ITASCA ILLINOIS 60143

BARB SWANKE

REPT—va RFZORDING $13.00
TR332Z RAV 7522 49/34/84 14:4¢:00
B04T B ALV BEUYLU4ELS
SGOK COUNeY ®ZCORDER
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