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LINCOLN NMATIONAL DBANK
3959 NORTH CLINCONLNM AVENUE
CHICAGO, ILLINOLS 60613 SPACE ADOVE THIS LINE fOR
RECORDER'S USE

ATTENTTION -~ RBEAL GSTATE DEPT.

LINCOEN NATTONAL PANK
J959 Novth Lincoln Avonue
Chicago, ILllinoiu GOG13

MO R T G A G U

THIS MORYTGAGE mada this __25th ~ day of _ gaptamhor + 1986
E;Q botween  Douglas A. Gerrard; a bachaolar
£ (herefnattar rofotred o ag "Mortgagor®) and tho LINCOLN
RATIGNAL BANK (horeinaftor roforred to as the "Morhgagea")
%: WUELKE S, Mortgagor ls Indebted to Mowtgageo in the principal sum of
6\- ONE, HUNDREZ . EN PHOUSAND and 00/100 -
! N '\). Bollars (5 110,000,00 ), which indebtoenoss is
= avidonued by 7 oartgaegon's  Noto  dato _Septambar 25 + 19 g
- (herelnafter roforred to as the "folo"); and
v
) WHEREAS, the Mok orovidos For Intorest Lo be charged on tha balance
From Llmo Lo Lime outstanding at a wato equal to

ol principal romwalning
threa _ poreant (3.0 %) abovae tha woekly
avaraga Unlted Statos ‘aaduey socurltios adjusted Lo a constant maturity
of oneo year {(hevolnaftor raferred to ag tho “Indox"); and
rata charged under the Noke for tho

WHEREBEAS, the ingciﬂl %ﬁuﬂf‘JL

firsr twolve wmonths is aqual tol  oiqahb he _and, eic ;
o povcont: (&.BL % 1 wate fﬂ equai to
puecont {_ 3,0 %) abova Phu nnJL vacently availabla ™

RN 1 F 3 71 R
lnﬂﬁxfnﬁf LhaT Lntoveal Tato chawged s uncar Lhe  terns of  the Noke Is
adjuagted at intervals of twaelva wonthidl daring tho toom hareolly and

WHURRBAS, the Noto prov1d04 for “initial wonthly inatalmoents of
Dollars

lﬂ..ng._h.\.mslr.usl_t.m_nnd_z.’)t ---------- Lo
15 902,22 on tha flrat of auach wonth
19 86 with che balance of tha -+

communcing with _ Oclober 1 '
indebtednasy, iL not sooner paid, due and payabic.on September 1

1996 . ‘
WHEREAS, monthly instalment amoupts are adjusted snanually
to an amount not to axceed 2% per year/6% for life of ldan__

[ —————
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DEPT=-Q1 RECLRYING t JTH
o Tﬁ:;; “TIN;\N :fﬂm /30784 14871100 '
i A by 't“r""‘l""
. COON' FenuNTY KRECORDER “oos
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This instrumant wns prdpared by:

» Lynn Lucchese-Soto
180 dNorth LaSalle Streat Iq_ 33 _(//7_033 ,/w/
| Q..

Chicago:; Illincis 60601
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NOW, THBEREFORL, Mortgagor, Lo securo the payment of Lhe Note with
interest theveon, the payment of all obther sumg wilth intoerest bhareon
advanced in accordance herewith Lo protect the securlity of this Mort~-
gage,; and the performance of the covenants and agreements of bMortgag—
or herein contained Morvtgagor does hereby mortgaye, grani and convey
the Mortgagee the following describad real estabte located in the
Caunky of Cook ¢ Btate of Illinoiss

Unit 1 together with its undivided percentage interest in the
common elements in Montgomery Court Condominium as dalineated and
defined in the Peclaration recorded as Document Number 243138062,
as amended from time to time, in the Southeast 1/4 of section 33,

Township 40 North, Range 14, Bast of the Third Principal Meridian,
in Cook County., Illinois.

EJB&ER hﬂﬂ the adﬁ]t’ab: (2 d unit »lf 1734 N. Wells; crlicagOf IL.

hereln "Proporly ldheaua’ ).

WOGETHER withh all thelanrovamenta now or hereafter orocted on or
attached to tho preoporty, and.ali easemonts, rights, appurtenances, vents,
royalties, mineral, oll and gag rlahts and profius, water, water clghts,
and all flxtures now or hereatler avtached to bthe proparty, all of which
including voplacements and additions. theoroto, shall bo deomed to be and
ramaln a part of thoe property covarsd by this Mortgaye and all SF the
foregolng togobhar with sald preperty o(or the leagseohold sutate if the
Mortgage ig on a leaseheld) are heorein wnrorred Lo as the "Promises'.

Mortgager convananksa Lthe Mortgagor is lawfully seized of tho estate
horeby conveyed and has the wight to wmovtgegs, grant and convay the
Promiges, that the Premiscs ig unencumboted and Movigagor will warrant and
defend gonorally btho title to thoe Promisos against-all clalwma and domands
subject to any declarationy, oasemenks or reatuletions listed fin a
“achedula of axceptions Lo covoragoe in any title ingawdnco pelicy insuring
Mortgagor's intorest in the Premisocs.

I1 IS FURTHER UNDERSTOOD THAT:

1. Mortgagor shall prompbly pay when due the prinzizal of and
intorest on Lthe Lndebtedness evidencod by the Note, and late’ charges ds
provided in the dNoto, and the principal of and interest on aay' future
advances aecured by thia Mortgage. \

2. In addlicion, Mortgagor shall:

() Promptly repalr, restore or robulld any improvement now
ov hoteofler on the propurty which may bocome damaged or destuoyed.

(b} Pay lumediabtely when due and payable all general taxes,
special taxes. special assessments, water charges sewer sewvicae changes
and other taxes and charges agalnst the property, including those
heratofore dua, {the meonthly payments provided in the Note in anticipakion
of such taxes and charges to be applied thoreto provided sald paymants are
actually made under the terms of sold Noteo), and to furniah Mortgagee,upon
request, with the original or duplicate receipts thereof, and all such
items extended against sald propecty shall be conclusively deemed valid
for the purpose of this requirement.
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() Keep the improvemants now existing or hereafter erected
on the property insured against loss or damage by fire, lightning, wind
storm or such other hazards, as Mortgagee may reasonable require to be
insured against under policies providing for payment by the insurance
companms of nonies sufflcuent either to pay the cost of replacing or re-
pairing the same or to pay in full the indebtedness secured hereby, in
such companies through such agents or brokers and in such form as shall be
satisfactory to Mortgagee, until said indebtedness is Ffully paid, or in the
case of forecloswre, until expiration of the period of redemption; such
insurance poliecles, including additional and renewal policies shall be
deliveraed to and kept by Hortgagee and shall contain a clause satisfactory
to D'Iorftgagee making therm payable to Mortgagee, as its interest may appear,
and in case of loss under such poln.cles, Ibr'Lgagec is authorized to adjust,
collect and compronise, in its descretion, s.Lgn, upon demand, all receipts,
vouchers and releases 1’\‘(11.11.1‘\:‘(1 of it by the :m...uremce companies; application
by Mortgageee of any of the proceeds of such ingurance to ‘the indebledness
hereby gecured shall not eNcuse Mortgagor from making all monthly pay-
ments until the indebtedness is paid in full, In the event of a loss,
Mortgagnr shall give prompt notice to the insurance carrier and Mortgagee.
Mortgejges may make proof of loss if nol made promptly by Mortgagor, All
renewal vilicies shall be delivered at leagt 10 days before such insurance
shall expim.. All policies shall provide further that Mortgagee shall
receive 10 days notice prior to cancellation.

(d) Complete within a reasonable time any bu:.]d.mpq or
improvemants now or at any time in process of erection upon said property.

(e Keen said Premises in good condition and repalr with-
out waste and free from any mechanies or other lien or claim not expressly
aubordinated to the lien hoveof,

H Not suffor orpormit any unlawful use of or any nuisance
to exist on sald Promises nor Ze-dimdinish nor impair its value by any act
or omission to act.

(n) Comply with all wequivemsnts of law or mmnicipal ordi-
namces with reuspect Lo the Promdsic ahd the use thereof.

(h) Comply with the provicicos of any lease if this Mortgage
im on a leaschold.

(i) Pay the premiums for any life, lsability op other insur-
ance if Mortgagor shall procoure contracts of insuwance upen his Life and
disability inswanes making Mortpapec asslgnee the svunder,  In such event
and upon ladlure of Hovtgagor to pay the aforesaid prvmiumns, Mortpagea may
pay the premiums for such insurance and add said payukiits to the principal
indebtedness securwd by this Moprtgoage to ba rupaid in tho same manner and
withoul changing the amsunt of the manthly paymenty, unloess suceh change is
by mutual consant,

i Inothe ovent this Martgape ds on a undt dn wosndomindun,
pum'unn aldl of bbx-tmpcn-u oblipations wnder the declaration or’ ovenants
cranting or govorning the condominitum, the by-laws and repgulatiossef the
condominiwn and the conslituant Jdocuments,

3. Any sale, conveyance or trvnnfor of any right, title or intver-
el dn the Promises or any partion thervwof or ;uw sala, transfer or assiprnent
01 all or any parlk of tho bepeliciol dnterast in ony - 1"U.‘JL holding title to the

Pramigcs without the prior weitten approval of MHovtpages shall, at the option
of tortgagea, constitutu a dafault herounder on aceount of whu.h the holder of
the Note secuwwd horaby iy declane the entive dndebtodness evidenced by said
Note to bu nmmlmtulv it il ;m\mhh- anel toreelote s Mortpage inmxdiatoly

o at oty thmo such Jdulaut v oocours

iy, In the caue of a Fallure to puphum any of the covenants heredin,
op 1f any action or proceading, ia conmaneed which matoer ml},y affects dmi g i
intereat dn the property, includiog, but not Limited o eminent domadn, insolveney,
cade enforcem:nt, or aviangenents on proceading: fvolvdng a bankrupt or decoedaent,
Mordpagea may Jo on Hortgagor's toehalt wvery thung go govenanleds Mortpapee may
alse Jo any act AU may dewn peccssary e protect the licn hervof; and Mortpagor
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will repay upon demand any nonies paid or disbursed, including reasonable
qttontcys' fees and expensey, by rbrc;rcuwu For any of the above purposes and
such monies togather with interest thormeon at the hlg_,}u_.,t rate for winich it
is then lewful to contruct shall becone so much additional indebtedness
hereby secured and may e included in any decree fomclosmg_., thig Moz'l.gdgca
and be paid out of the rents or proceeds of sale of sald Premises if not
otherwise paid. It shall not be obligatory upon Mortgagee to .anu.tm into
the validity of any lien, encumbrance, or claim in advancing monies as
above authorized, but noLhJ.ng herein conLaJ.ned shall e construsd as
requiring b’br'tguge@. to advance any monies for any purpose nor to do any act
heraunder; and Martgagee shall nolt lncur any porssional liability becavase of
anything it may do or omit to do hereundaer nor shall any acts of Mortgapee
act as a walver of Mortgagee's pright to acdcelerate the maturity of the
indebtedness secured by this Mortgage or to proceed to foreclose this
Mortgage.

5. Time is of the esnsence hereof, and if default be made in
perfomance of any covenant herein contained or contained in the Note or
in making eny paynent under said Note or obligation or any extension or
renewal themof, or if proceedings be instituted to enforce any other lien or
chargie upcon any of the Premises, or upon the filing of a proceeding in
barkruptey Ly 2x» against Mortgagor, or Mortgagor shall make an assignment
for the benefit/of his creditors or if his property be placed under control
of or in custody wf any courl or officer of the government, or if Mortgagor
abandlons the Promisel, or falls to pay when due any charge or assessment
(whether for insurence premiuns, maintenance, taxes, capital improvements,
purchase of another~unit. or otherwise) .unpoch by any condominium, town-
house, cooperative or sipllar owners' group, then and in any of said events,
Mortgagee is hereby authcidzed and empowered, at its option, and without
affecting the lien hereby clealed or the priority of said lien oy any right
of Mortgagee hereunder, to declare, without notice all suns secured hereby
immediately due and payable, vhether or not such default be remedied by
Mortgagor, and apply toward the (poyrent of sald mortpage indebtedness and
monies of Mortgagor held by Mortgegce, and said Mortgapee may also immediately
proceed to foreclose this bbrtgage ardin any forecloswre a sale may be
made of the Premises en masse without im. offering of the several parts
separately.

6. Upon the commencement of awforeclosure proceeding here—-
under, the court in whmh such bill is filed ney at any time, either before
or after sale, and without notice te Mortgapow, or any party claiming under
him, and without regard to the solveneay of Morigagor or the then value of
said Pramises, or whether the same shall then be ozoupied by the owner of
the equity of n“c!ompLJ.on Qs oo honustencl, appoint a :t-;eiver‘, with power to
manage and rent and to collecl the rents, issues and profits of said
Premises during the pendency of such foruclos;um suit ond the statutory
period of redemption, and such runts, issues and profitsy when collected,
may be applied bafore as well as after the fomclos;ure sale, ltowards the
payment of the 1'.11dobL0dnu‘L., couts, Laxes, insurance O]" other itwms hecas-
sary for tho pmt.n,c.-uon ancd presorvation of liu, Pramises, inclding the
axpensug of auch racoivership, or on any deliciency ch_c\n.‘(, whetiey there
be a decrve thavafor in poarvionam or nol, and L a receiver shall ha appointed
ho shall remain in possession unlil the expiration of the ANl period
allowed by statute for n.dumpt ion, whethor there be redemption or nov/and
until the issuance of a deed in cane of wdile, but if no desd be LdbUC‘d,
until the expiration of the statutory period during which it may be issued
and no loase of sadd Premises shall be nullified by the :1ppo.mtm’*nt or
antry in possension of a receivor but ho may aloct to terminate any leasa
junior to the Lien horealy and upon forvolosure of ,.J.nl Proomises, there shall
Le allowed and included as an additionsal, indebtedness in the dearen ol
sala all owpund.a.!.ums and axpenses topethor with dnterest thereon at tho
1‘51'-'3' of TWENTY (20 %) por annun, or if said rate of interest

g higher than poonlTed by SUaTe Law, which may e paid or incurred by or
e bahall of Mortgaae for attornoeys! o, uppmi'k*r-"; focs,y court costy
andd costs (Which may be eutimated as o dnclude itoms to be oxpended aftor
the envtry of the deoraa) and of procuring all such data with rospeet to
title as Mortpageoe may reasonably doem necossary elther to prousecute such
Suit or o ewvidoenoe 1o bilddors g any sedle hodad purduant to sueh decrve the
true title to or value of sald Premigess all of which aforenalcd wnounty
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together with interest as herein provided shall be immadiately due and payable
by Mortgagor in connection with (a) any proceeding, including a probate or
bankruptey proceading to which cither party hereto shall be a party by reason
of this Mortpage or the Note heruvby secured; or () proparations for the
cammancamant of any sult for the forecleoswre herteo!l after the accrual of the
right o forvclose, whether or not actually commnced; or (¢}  preparations
for the defense of or intervention in any suit or procecding or any threatencd
or contamplated suit or procceding, which mipht affect the Premises or the
security hereof. In the event of a foreclosure sale of said Premises there
shall first be paid out of the proceeds thervof all of the aforesaid items,
then the entire indebtedness whether due and payable by the terms hereof or
not and the interest due thereon up to the tim: of such sale, and the overplus,
if any, shall be paid to Mortgagor, and the purvhaser shall not be obliged to
see 1o the application of the purchase money.

7. Extension of the time for payment or modification or amortiza-
tion of the suws secured by this Mortgage granted by Mortgagee to any successor
in interest of Mortgagor shall not operate to release in any manner the
Liability of the original Mortgagor and Mortgagor's successor in interest.
Mortgagee shiall not be required to commence proceedings against such successor
or refuse te extend time for payment or otherwise nodify amortization of the
sum secured Ly this Mortgage by reason of any demand made by the original
Mortgagor and Mortgagor's successor in interest.

8. any forebearance by Mortgagee in exercising any right or
raemady hereunder or wiherwise affomded by applicable law, shall not be a waiver
of or preclude the exerrise of any such right or remedy. ‘The procurement of
insurance or the payvmert o7 taxes or other liens or charges by Mortgagee shall
not be a waiver of Mortgagee's right to accelerate the indebtedness secured
by this Mortgape.

9. All remedies previded in this Mortpage arve distinet and
cumulative to any other right oxr ravedy under this tortgage or afforded by
law or equity and may be exercised concurrently, independently or successivaly.

10. . The covenants contained herein shall bind and the rights
hereunder shall inure to, the respective successors and assigns of Mortgagee
and Mortgagor subject to the provisions of paragraph 3 hereof. All avenants
and agreemznts of Mortgapor shall be joint ond several.

11, Excepl to the extent any notice shall be required under
applicable law to be given in another manner, any potice to Mortgagor shall be
given by mailing such notice by certified mail addressed to Mortgagor at the
Property Address or at such other address as Mortgageo-may designate by notice
to Mortpagee as provided hervin and any notice to Moripusee shall be given by
certifiaed mail, rotum roceipl requestoed to Mortpapea's Address stated herein
or to auch other addiess as Mortgagee may designate by notice to Mortgagor as
provided herein., Any notice provided for in this Mortgage snall be deemed to.
have been given to Mortgagor or Mortgagee when given in the marver designated
herein.

12, Upon payment of all sums secured by this Mortgape, Mortgagee
shall release this Mortgage without charge to Mortgagor. Mortpagor shall pay
all costs of recordations of any docunentation necessary ‘to release this
Mortpage.

950097198

13. Mortgagor hereby wailves all right of homastead exemption in
the Pramisces and arants to Mortgapee the right Lo inspecl the Premises at all
reasonable tims and access therato shall be permitted for that purpose.

1, Mortgagor assigns to Mortgapee and authorizes the tortgapgee
to nepotiate for and ocollect any award for condemation of all or any part of
the Pramises, Mortgagee may, in its discretion, apply any such awvard to
amaunts due herounder, or for rastoration of the Promices.,

15, IE Mortpagor is a corpovation Mortpapor hereby waives any and
all rights of redemption Lrom sale under any order or dacree of foreclosure of
this Mortgage, on its own hehalf and on behalf of cach and every person, except
daoree or judpment croditors of Mortgagor, acguirdng any interest in or title
to tha Pramites subsoguent to the date ol this Mortpapge.
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16, This Mortgage shall bo governed by tho law of the
Jurisdiction in which the Premises are leocatxl., In the ovent one or more
of the provisions contained in this Mortgage shall bo prohibited or
invalid under appllcable low, such provision shall be ineffoctive only te
the coxtont of such prohibition ot invalidity, without invalidating the
remaindor of such provislon or bho remaining provisions of thias Mortgago.

1l7. It ia the intent herecof to securo payment of the Noto.

IN WITNESS WHEREOF, the undursigned have signed this Mortgage eon
the day and yeatr flrat ?i:;f>writton att Chlengo, Illinols.

‘—-éiégéz;r4£fi35rrn:gh—f

STATE OF ILLINCLS)
1 9.

COUNTY OF COOK )

I, the undersigned.~a Notary Public in and for said county, in the

State aforesaid, DO HEREQY CERIIFY THAT
Douglas A. Gerrard - )

personally known ko me Lo be tha tamne persons(s) Whose Namels) (L97&re)
aubscribed to the foregoing instrument, appeared before me this day in per-
son and acknowledged that _he_ signeds sealed and delivered the said
Instrumnents as free and voluyntary act, for the uses and purposes
therein set forth, including the release and waiver of the right of home-
stead.

I E_EGIVEN under gy hand and notarvial sesl this— ‘52

b ¢ 19 2 . /(

/J./ﬁ// »%\

NPTARY PLBLIT .7

2

My commission expires: /787
7
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