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MORTGAGE 231745~1

THIS MORTGAGE ("Security Instrument™) is givenon  AUGUST 19
19 86 Themorizegoris RON COHLER, BACHELOR AND LAUREL WITT, SPINSTER

*Borrower™), This S2curity [nstrument is given to THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIXNSLON OF ILLINOIS ,
which is organized and <aleting under the lawsof  THE UNITED STATES OF AMERICHand whose address is
4242 NORTH HAR.,EH
NORRIDGE, ILLINCIS 60634 ("Lender™),

Borrower owes Lender the prineiprlzam of
THTRTY EIGHT THOUSAND. SEVEN HUNDRED AND NO/100-~-

Dollurr(U.S. § 38,700.00), This debt is evidenced by Borrower's note
dated 1he same date as this Sceurity Instrumdnt (O Notg'), which.provides for monthly payments,with the full debt, if' not
pald earlier, due and puyable on SEPTE MY E'(P i r) “ébcdf i This Sccurity Instrument
seeitres to Lender: (n) the repayment of the deli evidenced by the Note, with interest, and all rencwals, extensions and
modificatlons; (b) the payment of all other sums, with intzrest, advanced under purngraph 7 to protect the security of this
Securlty Instrument; and (¢) the performance of Borvorier's covenunts and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort mge, erant snd convey to Lender the following deseribed property

located in COOK County, IHlinois:

UNIT 70 TOGETHER WITH AN UNDIVIDEL FERCENT INTEREST IN THE COMMON
ELEMENTS IN BAY COLONY CONDOMINIUM 23 DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMLFx 22400645, IN NORTHEAST 1/4 OF
SECTION 16, TOWNSHIP 41 NORTH, RANGE l17. EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

: f.'ff.mifﬁ#tCUMINﬂ $14.25
THIAZ 3 TTRAN Q4RT: ©9/30/84 19145100

R |10 ¢ o) £ 4 B & © 55

09-16-201-033~1070 9 9‘

-

{Siroot) [City)

Llinois 60016 {(“Property Address™);
[2ip Codo)

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all ensements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to
mortgage, grant and convey Lhe Property und that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ngainst all cloims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniformy covenants for national use and nop-pniform covenants with
timited voriations by jurisdiction to constitule a uniform security inst savering real propefly.

. ' 00 MAIL
ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT ) Form 3014 12/83

OB -suLl VMP MORTGAGE FORMS » §1131 7924900 »:iljo0) 521-7281
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! Lender covenint ann agitbe awfolidws: O

1. Payment of Principal and Intorest; Propuyment and Late Charges.  Horrower shabl promptly pay when due
the principad of mwd interest on the debi evidenced by the Note und noy prepnyment and late charges due under the Note.

2, PFunds for Tuxes and Insurance,  Subject (o applicable liw or (o o written waiver by Lender, Borrower shall pay
to Lender on the day maonthly puyments are due under the Note, until the Note is paid in full, & sum (“Funds™) equal to
one-twellth of: (n) yearly taxes nid assessments which may uttaln priority over this Security Instrument; (b) yearly
lensehold payments or ground rents on the Property, I any; (¢) yearly hazard Insurunce premiums; and (d) yearly
muortgnge insurance pramiums, it any, These items are enlled "eserow items.” Lender mny estimate the Funds due on the
basis of current data dnd reasonnble estinutes of futuge eserow slems.

The Funds shinli be beld b an institution the deposits ar necounts of witleh are insured or gunranteed by u federal or
state ageaey (including Lender it Lender is such an insttution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding amd applying the Funds, analyzing the account or verifying 1he escrow ilems, unless
Lender pays Borrower interest on the Funds and applicable luw permits Lender to mnke such a charge. Borrower nnd
Lender may ugree in writing that interest shiall be puid on the Funds, Unless an agreement Is mnde or applicable lnaw
reguires interest tu be pudd, Lender shall not ba required to puy Borrower any interest or earnings on the Funds, Lender
shnl] give to Borrower, without charge, un anounl nccomuting of the Funds showing eredits and dabits to the Funds and the
purpose for which encldebit to the Funds wis made. The Funds are pledged as udditionnl securily for the sums secured by
this Security Instrument,

IF the amount of the Funds held by Lendor, together with the future monthly pnyments of Funds payable prior 1o
the duc dutes of the eserow items, shall exceed the amount required to puy the eserow items when due, the oxcess shadl be,
nt Borrower's optlon, either promptly repaled tv Barrower or ¢redited 10 Dorrower on monthly payments of Funds, If 1he
nmount of the Fals held by Lender Is not sufficient ta puy the eserow ltems when due, Borrower shll puy to Lender any
amaount negessary o make up the deficiency in one or more payments as required by Lender,

Upon payrientin full of all sums secured by this Seeurily Instrument, Lender shall promptly refund to Borrower
any Funds hold by Lender. B under paengraph 19 the Propeety Iy sokl or sequired by Lender, Lender shall apply, no lnter
than Immedintely priorcoithe snle of the Property or ity acquisition by Longer, nny Funds beld by Lender ut the time of
application as a ereditingzizai the suim secured by 1his Securlty Instrument.

3, Application of Puymonts, Untess npplicnble Inw provides otherwise, nll pnymens recelved by Lender under
parngraphs L and 2 shall be appliach: first, to nte charges due under the Nole; sccond, 1o prepayment charges due under the
Note; third, to umounts puynblC widsr pursgruph 2; fourth, to Interest due; and last, 1o prineipal due,

4, Chuargess Lions,  Bodcower shall puy nll texes, nysessments, charges, fines and impositions attributable to the
Property which may attain priority over thiy Sccurlty Instriment, and leaschold payments or ground rems, if any.
Borrower shull pay thesc obligations wi'the mnnner provided i parngraph 2, or if not pald In thist manner, Borrower shall
pay them on time directly 1o the person owespayment. Borrower shiall prompily furnish 1o Lender all notices of amounts
to be puid under this paragruph, 1 Borrowsr makes these pnyments directly, Borrower shull promptly furnlsh to Lender
receipts evidencing the payments.

Borrower shall prompily discharge any -0 vhich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secrred by the len in 0 manner neerplable to Lender; (b) contests in good
faith the lien by, or defonds ugainst enfurcement ol thatian in, legol proceedings which in the Londer's opinian aperate to
pravent the enforcement of the lien or forfelture of niny purt-af the Property: or (¢) seeures from the hokler of the lien nn
agreement satisfactory to Lender subordinating the tien ¢ this Security [nstrument, If Lender determines that uny part of
the Property is subject to o len which may altnin priorhy-over this Security Instrument, Lensier may give Borrower a
notlee identifying the lien. Borrower shull satisfy the lien or Lake oie or more of the uctions set forth above within 10 doys
of the giving of notice,

3. Hazard Insurance. Borrower shall keep the inproveinzan now existing or herenfter erectedt on the Property
insurcd ngninst loss by lire, hazards inchiuded within the term “extendrd Zoverage" and sny other hazards for which Lender
requires insurnnce, This insurance shall be maintained in the amouaty’ and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrows=: subject to Lender's npproval which shall not be
uinrensonably withheld,

All insurance policies nud renewals shall be accepiable to Lender nied shai) inelude a standard mortguge clause,
Lender shall have the right to hold the policies and renewals. IF Lender requires, Torrower shall promptly glve to Lender
all recelpts of prid premivms and renewal notices. In the event of loss, Borrower shudzive prompt notice 1o the insursnce
carrier and Lender. Lender may make proof of loss if not mude promptly by Borrower,

Unless Lender nied Borrower otherwise ngree in writing, insurnnee procewds shiall be npplied to restoration or repair
of the Property domaged, if the restoration or repair is economienlly fensible nnd Lender's sceurity is not lessened, 17 the
restoration or repnir is not economically feasible or Lender's security would be lessened, vie insurance proceeds sholl be
applicd to the sums seeured by this Security Instrument, whether or not then due, with nny (xcess paid to Borrower, 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thattlie tisurance enrrier has
offered to settle n clnim, then Lender may collect the insurance proceeds, Lender may use the procieds 16 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-¢av-period will begin
when the notice is given,

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds 10 principal shnil aot extend or
postpone the due dote of the monthly payments referred to in parngraphs 1 and 2 or change the nmount of tiie payments, 1f
under paragraph 19 the Property is acquired by Lender, Borrower*s right to any insurance policies and proceeds resuliing
fromt damage to the Property prior to the nequisition shall pass o Lender to the extent of the sums secured by this Sccurity
Instrument immediately prior to the ncquisition,

6. Preservation and Maintenanco of Property; Leascholds.  Borrower shall not destroy, damage or substantinily
change the Property, allow the Property to deteriornte or commit waste. IT this Security Instrumvent is on n leasehold,
Borrower shall comply with the pravisions of the lease, and if Borrower nequires fee title to the Property, the lensehold and
fee title shunll not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fuils to perform the
covenants and agreements contnined in this Security Instrument, or there is u legal proceeding that may significantly affect
Lender's rights in the Property (such as u proceeding in bankrupicy, probate, for condemnation or 1o enforce laws or
regulutions), then Lender may do and pay for whatever is necessury to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying nny sums secured by a lien which has priority over this Security
[nstrument, appearing in court, paying reasonable attorneys' fees nnd entering on the Property (o make repairs. Although
Lender may take action under this parngraph 7, Lender does not have to da so. ‘ o

Any amounts disbursed by Lender under this parngraph 7 shall become additional debt of Borrpwer seéured by this
Security Instrument. Unless Borrower and Lender ugree 1o other terms of ppyment, these amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with inferest, upon nolice from Lender 10 Borrower

requesting payment.
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TS CONDOMINIUM RIDER is muche this 19TH day of AUGUST .19 86,
and is incorporated into and shall be deemed 1o amend and supplement the Martguge, Deed of Trust or Seeurity Deed {The
“Security Instriment™ ) of the sime date given by the undersigned (Hhe "Borrower™) to seeure Borrower’s Note to

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINQES.)

of the sume dute nad covering the Property deseribed in the Security Instrument and oedted ui:

9438 BAY COLONY - UNIT 2E, DES PLAINES, ILLINOIS 60016

[Proporty Adidross)
The Property ineludes o unit in, together with an undivided interest in the common elements of, o condominium project

Known is:
RAY COLONY CONDOMINIUM
fNate af Gongarnumum Project)
{the “Condominium Praject') B U owners associotion av other entity whivh nets for the Condominium Project (the
“Owiners Associntion™) holds title (o property for the beanetit or tse of its wembers ar shareliodders, the Property alw
inchudes Boevower's interest in the Ownees Associntion and the uses, proeceds md benelils of Borrower's interest.

CONDOMIMNNM COVENANTS. In addition to the covenams and agreements mike in the Security Tastrument,
Borrower snd Lenaes Tuether covennnt and agree ns follows:

A, Condomizqum Obligativns, Borrower shall pectornm all of Borrawere's obligations under the Condominium
Project's Constituent Ouepments. The “Constituent Docoments™ are the: () Declarntion or iy other docwnent which
crentes the Condominiun PP ehject; (i) by Jaws; (i) eode of regalitions; ancd (iv) othier equivalent documents, Borcower shall
pramptly pay, when une, aid daes st nssessiments imposed pursuant o the Constituent Documents,

. Huozard Imuruuc;. Sadong as the Owners Associntion maintuins, with o genernlty accepted insurnnee carrier, u
Smaster” ar “blankel™ poliey on Ay Condominium Project which is satisfuetory to Lender and which provides insuranee
coverige in the amounts, for the tediods, nnd apninst the bazards Lender veguires, including fre angd bazards included
withiin the term “extended coverage,” (b b

(1) Loender waives the proasseiain Unidorn Covenang 3 or the mdhly payment to Lewder of onpestwelfth of
the yeurly premivm installoents for sl inssesnee on the Property; aiml

(i) Horrower's abligntion undr Uhiloems Covenant S to maintuin hoenrd insuewnee caverage on the Property
is deeed sutistied o the extent thit the requireG voserage is provided by the Owners Association palicy.

Norroswer shall give Lender prompt notice s say lipse in required hivzard insurnnee coverige.

I the event of o disteibution of bazed imsueease proceeds in licu of restoration or repair following w loss (o the
Praperty, whether to the unil or o comman elementsy yny proceeds payable to Borrower nre hereby assigned wnd shaltl be
puidd 1o Lender for application to the siims securad by the Seetniny Instroment, with any excess paid 1o Horrower,

. Public Liabllity Insurnnee, Dorrower shull tnkosich actions ns muy be reasenadite toinsire that the Owners
Associntion maintains o public lability insuranee policy aecepteble i forn, winoung, and extent of vavernpe (o Lender,

1. Condempption, ‘The proceeds ol any award or claim logddwnnges, direet or consequentinl, puyable 1o Borrower in
connection with any condemution or other taking of all or any puvs oCvhe Peoperty, whether of the unit or ol the comman
clements, ar Tor any vonveyanve it liew ot condempation, ure hereby pasiined und shall be paid 1o Leader, Such proceeds
sl be applicd by Lender (o the sunss secured by the Security Instrument vs erovidesd in Ehniform Covenane 9.

E. Lender's Prior Consent, Borrower shall non exvept after wotice belender wnd with Lender's poar written
vonsent, either partition or subdivide the Bropenty aor consent to:

() the abandonment o termination of the Condominiin Projeci cacept for abnsdonment or lermination
required by b in the case of substuntin destruction by lire or other cusuadty or inltie ease of n laking by condemnation or
eminent domain;

GO any umendment wany provision ol the Constitient Documents iFtheprovision is for the express beneflv of’

Lender;

Y9093%198

(i) termination of professional menagement sod ussumption of self-mnnugenient efthe Owners Associntion
or
(iv) any wetion which would have the ellect of rendering the public lability insurancd eivesage mainteined by
the Owners Association unaeeepiable to Lender,
¥, Remedies, [T Borrower does not pay condaminivm dues anch assessments when due, then Leyder ay pay them.
Any amounts disbursed by Lender under this puragraph 1 stad) become addibionad debt of Borrower seeusei by the Seeurity
Instrument. Unless Borrower und Lender ngree to ather terims of payinent, these amounts shall bear interestéean the duie of
disbursetnent ot the Note rale nnd shatl be puyuble, with interest, upon sotice from Lender to Borrower reguesting puyment.

BY SIGNING Bitow, Borrower aceepts and agrees to the terms and provisions contained in this Condominium Rider,

09-16-201-033-1070

RECORD AND RETURN TO : - o ollon (Seal)

THE TALMAN HCOME FEDERAL SAVINGS AND
LOAN ASSOCIATION OF ILLINOIS
2454 DEMPSTER - : & b ~{(Scal)

0 -Borrower
DES PLAINES, ILLINOIS 60016 LAUREL WITT/SPINSTER

SRS (7.7 }
Borrower

ATTN : NANCY RICHARDS ; - TR

(Seal)
-Borrower

(Signr Original Only)

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

@ -8 VM MOATOAGE FORMS + (3131 702-4700 « (BOO] B21-749}
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