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MORTGAGE

THIS MORTGAGE (“Security Instrumenl') is given on September 26 th
1986 |, Themritgagoris Thomas R. Jones and Patricia A. McDonald, His Wi fe ‘
{"Borrower"). This Security Instrument is given to

US MORTGAGE CURPORATION , which is organized and existing
under the laws of The Stace of New Jerscy , otid whose addressis  Sentry Office Bullding,
216 Haddon Avawoss Westmont, New Jorsey 08108 ("Lender).
Borrower owes Lendir e puincipnl sum of ELGUTY-ONE THOUSAND N1INE NHUNDRED AND 00/100 ‘

Dallars (U.S. § 81,900, 00 ). This debt is cwdcnccd by Borrower's note
dated the same date as this Secv ity Instrument (“Note™), wluch provides for monthly payments, with the full debt, if not
paid earlier, due and payable ou Cctober 1, 2016 This Security Instrument
secures to Lender: (a) the repuyment.af the debt evidenced by the Note, with interest, and all rencwals, exlensions and
modifications; (b) the payment of all othersums, with interest, ndvanced under paragroph 7 to protect the security of this
Security Instrument; and (c) the perforrance of Borrower's covenants and agreements under Lhis Security Instrument-and
the Note. For this purpose, Borrower does Yicreby morligage, grant and convey to Lender the fellowing described property

located in Cook _ Count'jf',‘ Itinols:

(ubro S ///6’.8’5/ @UU’Z/

Lot 12 in Block ! in Riegel Manor Unlt Mo. 1, being a subdivislon of part of the '
Sautheast . 1/4 of the Southwest 1/4 0f Scction 5 and part of the ‘Northeast 1/4 of the
Northwast 1/4 of Section 8, ull ir Township 35 North, Range 14, Eaast of the Third
Principol Meridian, in Cook County, Lllinois.

:

BRING ¢commonly known as 1330 Poplar Court,

BRINC the same premlses conveyed to the Mortgegors herein by Deed to be recovded:
simultaneously herewlith; this being a purchase minky Mortgage given lo secure the "
purchase price of the above described premises.
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U.8, MORTGAGE CQORP
216 -Haddon Ave
Westmont, NJ 08108 ™

which Has the address of 1330 Poplav C%n: t Homewood
traot) . [City)

Nlinois 60430 ("Property Address’™);
12ip Codel

TOGETHER WITH all the improvements now or hereafler erected on the property, and nII enscmcms. nshts.
nppurtenances, rents, royalties, mineral, oil and gus rights and profits, wator rights and stock nnd il Aixtures now: or
herenfter a part of the property. Al replacements and additions shull also be covered by this Sceurity Instrument. All of the
foregoing is referred to in this Sccurity Instrument us the 'Property.”

BORROWER COVERNANTS thul Borrower is Inwlully scised of the estnte hereby conveyed and has the nghl to
mortgage, geant and convey the Praperty und that the Property is unencumbered, except for encunibraices of record.
Borrawer warcants and will defend genernlly the title 1o the Property against nll ¢laims and demands, qubjcﬂ to uny
encumbrances of record, ‘

Tis SECURITY INSTRUMENT combines uniform covenants for nationnl use and non-uniform covenants wilh
limited varintions by jurisdiction ta constitute s uniform security instrument covering real property.

ILINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
UEMEC 3030.C B/88 it 00 MAIL
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If Lender required morigage insuranee as n condition ot making the toan secured by this Security Instrument,
Horrower shadl pay the premiums required to maintain the insuranee in efleet uniit such time as the requirement for the
insurnnee terminates in accordunce with Borrowes's nnd Lender's written ngreement or spplicuble luw,

8, Inspection, Lender or ity ngent may make reasonable entries apon and inspections of the Property, Lender
shull give Borrower notice ut the time aof or prior to un inspection specifying reasontble enuse for the inspection,

9, Condemnation, The proceeds ol any awnrd or claim for dumages, direct or consequentind, in connection with
any condemnation or other taking of uny part of the Property, or lor conveyunee in liew of condemnation, are hereby
nssigried and shall be puid to Lender,

Inn the event of n total tnking of the Property, the procesds shall be applicd 1o the sums sceured by this Security
Enstrument, whether or not then due, with uny exeess paid to Borrower, In the event of o partial taking of the Praoperty,
unless Borrower nindd Lender otherwise agree in writing, the sums seeured by this Sceurity Instrument shall be reduced by
the amount of the proceescds multiplied by the following fraction: (n) the total amount of the sums seeured immedintely
before the taking, divided by (1) the fuir marke: value of the Property immedintely before the tuking. Any balunce shall be
paid to Dorrower.

1F the Property is abancdoned by Barrower, or il, alter notice by Lender to Borrower that the condemnor offers (o
mnke an award or settle n elaim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is muthorized to colleet and npply the procewds, at its option, either to restorntion or repnir of the Property or
to the sums secared oy this Security Instrument, whether or not then due.

Unless Lengér nnd Borrower otherwise ugree in writing, any spplicstion of proceeds Lo principal shall not extend or
postpone the due date o the monthly puyments referred to in purngrapbs | und 2 or change the amount of such payments.

10, DBorrowev-Yoi, Relensed; Forbenrnnee By Lender Not & Walver,  Extension of the time for payment or
modiflention of amorsiawien of the sums seeured by this Security Instrument granted by Lender to any suceessor in
intereat of Borrawer shull (16t opernte to release the Kubility of the origing) Borrower or Borrower's successors in interest,
Lender shall not be required lorcammence proceedings ngninst any suceessor in interest or refuse to extend time for

_ payment or otherwise modify ndnectizntion of the sums secured by this Sceurity Instrument by reason of any demund made
by the original Borrower or Borrelwer's successors in inlerest, Any forbearance by Lender in exercising uny right or remedy
shnll nat be o waiver of ar preclude theesercise of nay right or remedy.

11. Successors and Asslgns eurdy Joint and Several Linbliity; Co-signers,  The cavenants and agreements of
this Sceurity Instrument shall bind und tenefrthe suceessors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17, Horrower's covenunts and agreoments shnll be juint wnd several, Any Borrower who co-signs this Security
Instrutent bul does not execute the Note: @ iscossigning this Seeurity Instrument ondy 10 morigage, grant and convey
that Borrower's interest in the Property under (he teems of this Security Tnstrument; (b) is not personally oblignted to pay
the sums secured by this Seeurity Instrument; andit (0} sgrees that Lender and any other Barrower may agree to extend,
modify, forbear or make any nccommodations with #éenpd ta the terms of this Security Instrument or the Note without
that Borrower's consent. -

12, Loan Charges. If the loan secured by this SZeuriy Instrument is subject to u law which sets maximum loan
charges, and that law is fnally interpreted so that the inlerast or other lonn charges collected or to be collected in
connection with the loan exceed the permitted limits, then' (v) any such lonn charge shall be reduced by the umount
necessary 1o reduce the charge to the permicted limit and (b)Y wry snums nlrendy coblected from Borrower which exceeded
permitted limits will be refunded ta Borrower. Lender may chusaeds make this refund by reducing the.principal owed
under the Note or by making n direct payment to Borrower. 1f a refuns seduces principal, the reduction will be treated s a
partial prepayment without nny prepuyment churge under the Note,

13, Legislation Affecting Lender's Rights, 1§ enactment.ot-expirption of applicable lnws has the effect of
rendering nny provision of the Note or this Security Instrument unenforeeabls acsording ti its terms, Lender, at its option,
iy require immedinte pryment in (!l of Wil suns seeured by this Seearity Insteument and mny invoke any remedies
permitted by purageaph 19, 1 Lender exercises this option, Lender shall tnke thesieps specified in the second paragraph of
puaragraph 17, ‘ . T

14. Notices. Any notice to Borrower pravided for in this Security [nstrumentanall be given by delivering it or by
muiling it by first class mail uniess applicable lnw requires use of snother method.” I he‘notice shall be directed to the
Property Address or any other adidress Borrower designates by notice to Lender. Any notice to Lender shall be given by
first clnss mait to Lender's address stoted herein or any other address Lender desighates by-r.otice 1o Borrower. Any notice
provided for in this Security Iustrument shull be deemed to have been given ta Borrower or Lerider vhen given as provided
in this paragraph. LPE

15. Governing Law; Severabllity, This Security Instrument shall be governed by federal’ l# and the law of the
Jjurisdiction in which the Property is localed. In the event that any provision:or clause of this Secirity Instrument or:the
Note conflicts with applicable law, such conftict shall not affect other provisions of this Security Inst unient;or the Nate
which can be given effect without the conflicting provision. To this end the provisions of this Security Iniizy ment-and the
Note are declared to be severable. : .

16, Rorrower's Capy.  Borrower shull be given one conformed eopy of the Note und of this Security Instrument.

17. Transfer of the Property or a Beneticial Interest In Borrower, I all or any. pary of the Property ot any
imterest in it is sold or transferred (or iTa benelicial interest in Borrower is sold or transferred and Borrower is not 4 natural
person) without Lender's prior writlen consenl, Lender may, at its aption, require immedinte payment in full of al) sums
securcd by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal luw ns of the <lute of this Sccurity Instrument. ‘ ; I

It Lender exercises this option, Lender shall give Borrower nolice of nceelermtion. The notice shall provide a period
of not less than 30 days from the dite the notice is dedivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1 Borrowar fuils to_puy these sums prior to the expirntion of this period, Lender may invake any
remedics permitied by this Security Instrument without further notice or demand on Borrower, e

18, Borrowor's Right to Relnstate, . 11 Borrawer meels certoin cnnditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discomtinued at any time prior 1o the earlier of: (u) 5 days (or such other period.ny
applicable law may specify lor reinstatement) before sule ol the Property pursuant 1o sty power of sale contuined.in, ihis
Sccurity lustrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that, Borfrower:
(n) pays Lender all sums which then would be due under this Seeurity Instrvment and the Note had.-no aceelerption
oceurred; () cures any defnult of uny other covennnis or ngreements; {¢) pays nlt expenses ineurred in enforcing this
Seovrity Instrument, includiag, bat ot livited (o, rensonnble nttornays' foes; nod (d) tnkes such aetion: s, Lender, may
reasonubly. require (o assure that the len of this Security tnsbrwment, Lendor's rights in the Propuerty, and Dorrower's
obligation. (o pay the sums secured by (his Security Instrument. shall cominue unchanged, Upon reinsinlement, by
Borrower, this Security Instrument and the obligntions sceured hereby shinll remaia fully effectivens it no ageeleration had
occurred. However, this right 1o reinstate shull nog apply in the cuse ol aceelerntion under pnragraphs 13 or 17, ‘

USMC JOBO0A-C B/08 jir
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