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ASSIGNMENT OF RENTS AND LEASES

THIS ASSIONMENT made this lat gay or __Dugquat 1986 by

CHICAGO TITLE AND TRUST COMPANY, not personally but solely as
Trustae under Trust Agreement dated July 3, 1984 and known as Trust
No. 1085697

(herein called the "Assignor’) to NORTHWESTERN NATIONAL LIFE INSURANCE COMPANY

(herein called the “Assignee™).
WITNESSETH, That

FOR VALUE RECEIVED, Assignor hereby g an's, iransfers, assigns and sets over 1o Assignee all of the right, title
and interest of Assignor (i) in and ta al} of the rents, iziucs and profits of and from the Premises described in Exhibit A
attached hereto and made a part hereof (herein called the " Premizas™), (i} in and to all lenses (herein generally called “'Leases™)
now cr hereafter existing on all or any part of the Premises [ncluding, but not limited to, that certain lease nr leases of the
Premises (herein generally called the “Existing Leases'') more ariicularly described in Exhibit B attached hereto and made
o part hereof, if any, and (ili) rights and claims for damage ngnins® tnants arising out of defaults under Lenses, including
rights to compensalion with respect to rejected Leases pursuant 14 Scction 365(a) or replacement Section thereto of the
Bankrupcty Code of the United States.

WITHOUT LIMITING THE GENERALITY OF THE FOREGOINZ,IT IS AGREED AS FOLLOWS:

!, Assignor hereby grants, transfers and assigns to Assignee nll of the right, ((itle ind interest of Assignor in and to the
said Leases and in and to the right 10 the use and possession of 1he Premises, includingany and all of the rents, issues, profits
and avails now due, which may hereafter become due under and by virtue of any lease (iiclv ding the Existing Leases) whether
written or oral, or any letting of or any ngreement for the use or occupancy of any pact oi tlie Premises which may have
been heretofore or may be hereafier made or agreed to between Assignor or any other pre~an, prior or subsequent owner
of the Premises cr any interest therein or which may be made or agreed to by the Assignee, its cuccessors of assigns under
the powers herein granted, and any tenant or occupant of all or any part of the Premises, for tije purposs of securing:

{n) Payment of the indebtedness evidenced by that certain notc (herein called the “Note™) i's the principal sum of
S.é_-.io_o_a_QQ_Q_ and any extensions, modifications or renewals thereol, executed Ly “sv'gnor, and dated
August_1, 1986 , payable to the order of Assignee, and secured by a Trust Deed and/ci Murignge (herein
generalty called the "Morigage™) of the same date, to Assignee, ns mortgagee, upon the Premises, an7. flcd for record

in the proper office of 1he‘?zquy_}pgd State where the Premises are located on e {liediey =4 o |9 .
as Document No. Le ‘/ 2 o172 e Ponkeessm———menresessiiyger ' which Mortga e wnd Note
are held by or for the beneflt of the Assignee.

(b} Payment of ail other sums with interest thereon becoming due and payable to the Assignee herein and in the Note

and Mortgage contained,

(¢) Performance and discharge of each nnd every term, provision, condition, obligation, covenant and agreement of

Assignor herein and in the Note and Mortgage contained.

2. Assignor represents and agrees that (a) Assignor is lessor under the Existing Lenses, in each case either directly or
03 sucgessor in interest to the named lessor thereunder; (b) the Existing Leases are not in default: (c) Assignor is entitled
to receive all of the rents, issues and profits and 1o enjoy all the ather rights and benefits mentioned herein and assigned
hereby; (d) the same have not been heretofore soid, assigned, transferred or set over by any instrument now in foree and
will not at any time during the life of these presents be 3old, assigned, trunsferred or sst over by the Assignor or by any
person or persony whomsoever except subject to this Assignment; and (¢) that the Assignor has good right to sell, nssign,
transfer and sat over the same and to grant to and conler upon the Assignee the rights, interest, powers and/or authorities
herein granted and conferred. .

3. Assignor will, from time to time, execute upon request of the Assignes, any and all instruments requested by the
Assignee to carry this instrument into effect or to uccomplish any other purposes deemed by the Assignee to be necessary
ar appropriate in connection with this Assignment or the Premises including, withoul limitation, specific assignmems of any
lease or agreement relating to use or ocoupancy of the Premises or any part thereof now or hereafier in effeet and not speciflcally
detined herein as nn Extsting Lease, ns may be necessary or desirable, in the opinion of Assignee, to constitute the same an
Existing Lense hereunder.
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4. This Assignment shall in no way opeinie to restrict or prevent the Assignes from pursuing any remedy which it now
or hareafter may have because of uny present or future breazh of the terms or conditions of the Mortgage and/or the Nole

3. The Assignea shall not in any way be responaible for failure to do any or all of the things for which rights, interests,
powers and/or authority are herein grnted it; and tha Assignee shall not be responsible for or llable upon any of the
agreoments, undenakings or obligations Imposed upon the lessor under said Leases or other agreement with respect to the
Premises.

6. The Assignee shall be accountable enly for such cash us it netually receives under the terma hereol,

7. Faifure of the Assignee to do any of the things or exercise any of the rights, interests, powers nnd/or authorities
hereunder shall not be construert to be a waiver of any ol the rights, interests, powers or authorities hereby assigned and
granted (0 the Assignee,

8, The Assignee shall assign thia Assignment of Ronts and Leases and any and all rights accruing thereunder 1o any
subsequent assignes and holder of the Note and Mortgage for which this Assignment of Rents and Leases is given as additional
security.

9. Tt is understeod that the assigninent of said Lenses and of the rents, issues and profits of and from the Premiscs as
<ffected hereby {s.an absolute nssignment which is effective as at the date hereof and, upon demand by Assignee ta the lessce,
under any seid Louasey or o any persan liable for any of the rents, issues and profits of and from the Premises or any part
thereof, such less g Or parson Hable for any of such rents, issues and profits shall be, and is hereby authorized and directed
Lo, pay 10 or upon rae hedev of Assignee, and without inquiry of any nature, all rents then owing or thereafler nceruing under
said Leases or any csire instrument or agreement, oril or weitten, giving rights to an obligation to pay renis, issues or profits
in connection with e Tromises,

1C. So long as there sl caist no default by Assignor in the payment of any Indebtedness secured hereby, or in the
performance of any obligation.Co! enant or agreement herein or in the Note or Mortgage contained, Assignee shall not demand
from lessees under sald Leaser n-other persons liable therefor, any of the rents, issues and profits hereby assigned but shall
permit the Assignor to collect, upor out not prior to accrual, all such rents, issues and profits from the Premises and the
said Leases and to retain and enjoy the “ome; provided that, notwithstanding the provisions of this Section 10, all Jessees
under said Leases and ail other persony liab'=-for rents, issues and profits of and {rom the Premises shall comply with any
demands for rents made by Assignee pursyant Lo the provisions of this Assignment of Rents and Leases without regard lo
whether or not the same is made in complisicswith this Seetion 10.

11, Upen or at any lime after default in the Jay nent of any indebledness evidenced by the Nate or secured hereby or
by the Mortgage, or in the performance of any terin ~=avision, condition, obligation, covenant or agreement herein or in
the Nate ar Martgage contained, und the expiration of i ny period of grace, il any, with respect 1o any such default as provided
for in the Nole or Mortgage conlained, the Assignee may (icclure nll sums secured hersby immediately due and payable and
may, at Assignee’s option, without notice, cither in person.or b agent, with or without bringing any action or proceeding,
ar by a receiver to be appointed by a court, enter upon, take j0s.ession of, and manage and operate the Premises and cach
and every part and parcel thereof: and in connection therewith, ihe Assignee may make, cancel, enforce or modify Lenses
(including Existing Leases), fix or medify rents, repair, maintain and’irprove the Premises, employ contractors, subcontractors
and workmen in and about the Premises, obtain and evict tenants, ir'1), own name sue for or otherwise collect or reserve
any and all rents, issues and profics, including those past due and unpaid, “mploy leasing agents, managing agents, attorneys
and accountants in connection with the enforcement of Assignee's rightsnereunZar and pay the reasonuble fees and capenses
thereof, and otherwise do und perform any and all acts and things which Assignce may deem necessary or appropriaie in
and aboul the Premises for the protection thereof or the enforcement of Assignee’s rights hersunder or under the Note or
Mortgage; and any and all amounts expended by Assignee in connection with the forigoing shall constitute so much cdditional
indebtedness secured heceby. Assignee shall apply any monies collected by Assignee. as ~foresaid, less costs and expenses
incurred, ns aforesnid, upon any indebtedness secured hereby in such order and mann<, ws Assignee may determine, The
entering upon and taking possession of the Premises, the collection of rents, issues and preits, the exercise of any of the
rigints herein above specified and the appiication of collectiony, as sforesald, shail not cure, wiive, modify or atfect any detault
hereunder or under the Note or Morignge.

12. Any tenanis or cccupants of any part of the Premises (including, without limitation, all persuns c'<iming any interest
as lessee under the Existing Leases) are hereby authorized to recognize the claims and demands of Assigrée icreunder without
investigating the reason foc any action taken by the Assignee or the validity or the amount of indebtedness owing to the
Assignce or the existence of any default hereunder or undar the Note or Mortgage or the application to be maue U¥ the Assignee
of uny amounts (o be paid 10 the Assignee. The sole signature of the Assignee shall be sufficient lor the exerciza of any rights
under this Assignment of Rents and Lenses and the sole receipt of the Assignee for nny sums received shall be a full discharge
and release therefor to any such tenant or occupant of the Premises, Checks for all or any part of the rentals cotlected under
this Assignment of Rents and Leases shall be drawn to the exclusive order of the Assignee,

1}, The Assignee shall not be obligated to perform or discharge, nor does it hereby undertake to perform or discharge
any abligation, duty or liability under the said Leases, nor shall this Assignment opernte to piace upon Assignee responsibility
tar the contral, care, managemens or repair of the Premises or the carrying out of any af the terms und conditions of the
said Lenses; nor shall it operate to make the Assignee responsible or lable for any waste committed on the Premises by the
lessee under any Lease or any other party, or lor any dangerous or defective condition of the Premises, or for any negiigence
in the management, upkeep, repair or control of the Premises resulting in loss or injury or denth 10 uny tenant, licensee,
empioyee Or stranger.

4. The Assignor shall and does hereby agree to indemnify and 10 hoid Assignee harmless ol and from any and all liability,
loss or damage which it may or might incur under said Leases or under or by reason of this Assignment and of and from
any and ail claims and demands whatsoever which may be asserted against it by reason of any alleged obligations or
undertakings on its part to perform or discharge any of the terms, covenants or ngreements contained in said Leases, Should
the Assignee incur any such liability, loss or damage under snid Leases or under or by reason of this Assignment, or in the
defense of any such claims or demands, the amount thereof, including costs, expenses, and reascnable attorneys’ {ees, shall
be secured hereby, and Assignor shail reimburse the Assignee therefor immediately upen demond, and upon the failure of
Assignur 30 to do, the Assignee may declare nll sums secured hereby immedintely due and payable,
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15. The Assignee has not received nor been transferred any securily deposited by any lessee with the lessor under the
termy of the Existing Leases and the Assignee ussumes no responsibility or liabllity for any security so deposited.

16, Aassignor will not modify, change, alter, supplement, amend, surrender or accept surrender of any of the Lenses
without Assignee's pricr written consent.

7. Assignor hns not. and witl not, accept rent in ndvance under uny Lease (including Existing Loases) excepting only
monthly renis for eurrent months which may be paid in advance.

13. Assignor shall cause this Assignment to be served upon the lessee unier the Lenses and, at Assignor's sole cost and
eapense, (o cause this Assignment to ba recorded and Nled and re-recorded nnd resfiled in each and every public office in
which such filing and recording may be necessary to constitute record notice of this Assignment and the terma and provisions
hereof as applicable to the Premises.

19. Upon payment in lull of all indebledness sectired hereby, this Assignment of Rents and Leases shall become and
be void and of no effect,

20. This Assignment applies to, inures to the benaflt of aned binds all parties hereto, their heirs, legatees, devisees,
administralors, executors, successors ancd assigny. Wherever the term “Assignor” is used herein, such reference shall be deemed
to mean each Assignor whose name appears below. sevarnlly, and il such Assignors, jointly and severally, and their respective
heirs, legutees, devisees, executors, successors und assigns, Wharever the torm “Assignee” is used herein, such term shall
incivde all sucriwo’s and assigns, inciuding each and every from time 10 time owner and holder of the Note, of the Assignes
named herein who skall have, hold und enjoy all of the rights, powers and benetits hereby alforded and conferred upon Assignee
as fully and with {nesame effect as if such successors and assigns of Assignee were herein by namo designated as Assignee,
The term “Existing '.2.s22" shall ceter to the lease ur lenses described in Exhibit B hereto, whather one or inore than one,
i any,

1. In the event any (esver under the Leases should be the subject of any proceeding under the Federal Bankrupicy
Code, us amended {rom time 70 tilae, or any other federal, slate, or local stutute which provides for the possible termination
or vejection of’ the Leases ustigied haveby, the Assignor covenants and ngrees that il any of the Lenses s so terminated or
rejected, no settloment for damag.a shall be made without the prior written connent of Assignee, and any ¢heck in payment
of dnmages for termination or rejectiors of any such Lense will be mnde puyable both (o Asvignor and Assignes. The Assignor
hereby assigns uny such payment 1o Adsizeee wnd (urther covenants and agrees that upon the request of Axsignes, it will
duly endorse to the ordar of Assignee any s:0it check, the proveeds of which will be uppiied to whatever portion of the
indebtedness secured by this Assignment Alsignvs may elect,

This Assignment of Rents and Lenses i3 e7ecited by Assignor solely in the exercise of the authority conferred upon
it us Trusteo as aforesaid, and no personal liability v Jesponsibility shall be nssumed by, nor at any time be naserted or enforced
against it, its agenta or employees on aceount hereol-wran uccount of any promises, covenants, underiukings or ngreements
lerein or in said Noto contained, either eaxpress or impl ed; all such liability, if any, being expressly waived and released by
the morigagee or holder or hohlers of said Note and by all presony claiming by, through ae under waid Mortgage or the holder
or holders, owner or owners of saidd Note and by every perzan pow or hereafter claiming any right or security thereunder.
1t is understood and agreed thut Assignor, individually or as ({ry'stee, shall have no obligation to see to the performance
or non-performance of any of the covenants or promises hergin canzainzd, und shall not be lable for any action or non.action
tnken in violation of any uf the covenants herein contained. [tis furthae 2aclerstood and agreed thut the Assignor is not entitled
(o receive any of the rents, issues or protls of or {rom said trusy propary, and this instrumeny siinil not be constnied as
an udmission 1o the contrary. .

1N WITNESS WHEREOF, the Assignor has executed shiy Assignnient of fants and Leuses as of the day, month and

first abo .
yeur fimt wbove waitten CHICAGO 'I'TYL@ AND 'T'RUST COMPANY, not
personally bl ,s\olely as Trustce as

afor?Tp‘w A/J\h QLM

/ r'q-r-vicc. Pres L’]lklilt

I\sslstant Secretary

THIS INSTRUMENT WAS PREPARED BY:
GARY SCOTT SAIPE, ESQ.
ROSENTHAIL AND SCHANFIELD
55 East Monroe Street, Suite 4620
Chicago, Illincis 60603
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STATE OF ILLINOIS % “
COUNTY OF  COOK '

LYNDA S. BARRTE a Notary Publlc in and for said County in the State aforesaid,

ll

DO HEREBY CERTIFY that ALAL_ L Kauran,

Assistant Vice President of . T MEBANY
(herein called the “Assignor”) and (L. FELEN
Assistant Secrotary of said Assignor, who are personally known to mo 10 be the same perscns whose
names are subscribed to the foregoing instrument as such Assistant Vice President and Assistant Secretary, respectively,
appeared hefore mae this day in person and acknowledged that they signed and delivered the said instrument as their own
free and voluntary act and as the frea and voluntary act of saic Assignor, as Trustes as aforesaid, for the uses and purposes
thergin set forth; and the said Assistant Secretary then and there acknowledged that he, as custodian of the corporate seai
of said Assignor, did affix tho corporate seal of sald Assignor to said instrument aa his own free and voluntary act and as

the free and voluntary act of said Assignor, as Trustee as aforesaid, for the uses and purposes therein set forth.
" QIVEN urder my hand and notarial seal this 2277 day or_ix,QL&L.m. AD., 1986

o
- T e .
,i;'//z/fz/?' ,(/ Jatzf»z-»-—e-

Notary Publio

. /2 7, )
My Commission Expires: el
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JOINDER

The undersigned. being the owners in the aggregate of One Hundred Per Cent (1009 ) of the beneficial interest in, and
being all of the beneflcinries of the Trust which is the Assignor under the foregoing Assignment of Rents and Leases, hereby
consent o and join in the foregoing Assignment of Rents and Lenses, intending hereby to bind any interest they or each
of them and their respective heirs, executors, administrators, successors or assigns may have in the Premises described in
the loregoing Assignment of Rents and Leascs, or any leases or other agreements relating thersto, as fully and with the same
effect as il the undersigned were named as the Assignors in szid Assignment of Rents and Leases. Nothing herein contained
shall be deemed to render the undersigned liabl2 upon any obligation for payments provided in the foregaing Assignment

of Rents and Leases.

DATED: __Dugust 1, 1986

? e

CONRAD .

e .
" ROBERT E. SCHUBERTH

STATE OF ILLINOIS
COUNTYOFC DO O K -

P -
L ——-liﬁd'd“- Ba.ll LLLCQ a Notary Public in a0 the County and State aforesaid,

do hereby certify that "CONRAD E. SCHUBERTH and ROBERT E, SCHUBERTH,

personally known to me 1a ba the snme persun(s) whose name(s) # (are) subscribed (o th.. "ragoing instruniaps oppeared
before me this day in person and (severally) acknowledged that fre=teire) (they) signed and sealed said (nstrumeni.ns fevirers
{their respective) own free volunlary act for the uses and purposes therein set forth.

’QC}% duyof_s&fn/mg% 1986

Chiven under my hand and notarinl seal this

cg\}wa«, [allald

/ Notary Public

My Commission Eapires

(0-27-%7
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EXHIBIT A

*xrlLot 4 (except the South 5 1/4 inches thereof) of Theilcke's Subdivision of
Lot 4, and the South 50,12 feet of Lot 2, and all of Lot 3 in the Subdiviaion
of Qut Lot C in Wrightwood,. a Subdivisicon of the South West Quarter of Section
28, Township 40 North, Range 14, East of the Third Principal Meridian, in Cook
County, Illincis,#wk

}Hl"-—(;lg :3‘(;:- '“(;gl.g
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Tenant

Lincoln Park Market,
Inc., an Illinois
corporation

Hingquist Companies,
Inc., a Minnesota
corprration, d4/b/a
Main Stieet Outfit-
ters, fLrc

Environmental Crgani-
zation, Ltd., =
Delaware corpcrition,
d/b/a Space Opcions

HIAU0D3Y ALNNOD WOOD
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EXISTING LEASES

EXHIBIT B

Lease Date

12-6-84

Suite No,

2500
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