UNOFFICIAL COPY . .

86446373

Kos SEP 30 PH 2 S3 86446373

h&a.

1st SECURITY
FEDERAL SAVINGS BANIK
932-36 N. WESTERN AVENUE
CHICAGO. IL 60422

[ Absve This Line Fer Recardog Dala]

MORTGAGE

THIS MORIGAGE (“Security Instrument’} is ’vmnon hi~‘d,f .
HABSA.. KUIAS . s . W et evmceme e erareraemeaneran- ervasmneasmenes samee

19...86.. The mocigrgor is ... JERBY . ...aRd..
(*"Borrower™"). This Security Instrumentis givento.. ...

., which is organ Odandx

------- LST. SECURLTY. 47.0ERAL . SAVINGS.--BANK
and Whose 80AreSS i ..oevmmeeee e eiccerecrceeee e rae ot encnaes

under the Iaws of ... T LE7- SEATIRB-: -+ -+-rvve-rerezogsremsmsvacesssssuzizs .
¥ Aat 80877 T S L endery.

e J36. N _Hestarm. .Chigage, XL ... e peeeeeeenieanzepen
RTY ONE THOUSAND and 007/160--—~_ - —_—_-—_- —— T

Borrower owes Lender the prirGipnlsumof . FL
..Dollars(U.S. 5. 38, 000.00........... ). This debt is evidenced by Borrower’s note

dated the same date as this Sccuri’v-instrument (""Note™), which provides for monthly payments, with the full debt. if not
paid earlier, duc and payable 0t ... AWGUST--- LB R oo teresrimimt ettt e This Security Instrument
secures to Lender: {a) the repayment of t< debt evidenced by the Note, with interest. and ali renewals, extensions and
modifications; (b) the payment of all otivis sums, with interest, advanced uader parsgraph ? to protect the secursity of this
Security Insirument; and (c) the performanc - of Borrower’s covenants and agreements under this Security Instrument and
the Nete. For this puq:w:'mwer does horeby morigage, grant and convey to Lender the following described property
eereetsresseenioaeesesssetnen ettt rersaeae County, Illinots:

BOCHLOT FIY «.eoeeeeieerervineesrmiea s eorsrsennensanpusssasansns onnes suess imennsavas .

0 68 Yl OFQad Deck

Lot 8 in John Brockmann's iesubdivision of Lots 53,54, 55, 55, 57,
64,65, 66,67, 68, 69, 70, 71,7s2, 73, 74, 75, 76, 77 and 78 in the
Subdivision of Block 5 in Suifern's Subdivision of the South West 1/4
of Section 6, Township 39 North, ltange 14 East of the Third Principal

Meridian, in Cook County, Illinoi~z. s

00
‘//rmtu 06 312 013 w.5 13""

‘u/hichhaslhc addressof ... AA23 W . COKEEA ..ot Lohdcago, A
60522 {Street) {Cony}
TIIFIMOAS ceenceomnincemmsremsearrraasenns crnsmeoasaanesemionomnsas (*Propernty Address”);

TOGETHER WITH all the improvements now or hereafter crected on the property, and ail easaments. rights,
appurtenances, Tents, royalties, mineral, oil and gas rights and profits. water rights anJd stock and all fistures now or
hzreafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
forcgoing is refersed to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Rorrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record.
Dorrower warrants and will defend generally the title to the Property against all claims 2nd demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform socurily insirument covering rexl propernty.

ILLINOIS—Singte Famiy—FNMA/FHLMC UNRIFORM INMSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Secunty Instrument,
Borrawer shall pay the premiums required to maintsin th= insurance in effect until siach time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or 2pplicabic law.

8. Jaspection. Lender or its agent may make reasonable entries upon and izspections of the Property. Lerder
shail give Borrower notice at the time of or prior to an inspection specifying reasonabic cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for conveyance in liew of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secuarity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a2 partial taking of the Property,
unless Berrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shalt be reduced Uy
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums securad immediately
before the taking, divided by (D) the fair market value of the Property immoediately before the taking. Any balance shall be
paid to Borrower.

- f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make m award or sertle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, { ender is av’ aoized to collect and apply the proceeds, at its option. cither to restoration of repair of the Propeny or
to the sv.ns secured by this Security Instrument, whether or not then due.

Unless Lender an Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpons the duc date (f th.e monthly payments referred to in paragraphs 1 and 2 or change the ssnount of such payments.

1. Borrower No’ Rleased; Forbearance By Lender Not 8 Waiver., Extension of the time for payment or
modification of amortizancg of the sums secured by this Security Instrument granted by Lender to any sucoessor in
interest of Borrower shall now opeate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be reqguired to oanmence proceedings against any successor in interest of refuse 10 extend Lime for
payment or otherwise modify amcsti £3rion of the sums secured by this Securiiy Instrument by reason of any demand made
by the original Borrower or Borrowcr's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ¢ierris» of any right or remedy.

11, Successors and Assigns Bos..d: Joint and Several Liabllity; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benefit #'.c successors and assigns of Lender and Borrower, subject to the provisions
of prragraph 17. Borrower's covenants and ag: eem:nts shall be joint and several. Any Borrower who co-signs this Security
{nstrument but does not execute the Note: (a) is c~cigning this Secunity Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the tr.rms of this Security Instrument; {b) is not personally obligated to pay
<he sums secursd by this Security Instrument; and {c) #.g7ees that Lender and any other Borrower may agree to extend,
modify, forbear or make any sccommodations with reg-72 to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [f the loan secured by this Sect rity Instrument is subject to a iaw which sets maximum loan
charges. and that law is finally interpreted so that the incces” or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (1) 70y such loan charge shall be reduced by 1the amount
necessary to reduce the charge to the permitted limit; and (b) any “ur.s already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 72 nhake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund 7 oces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note

13. Legislation Affecting Lender’s Rights. If enaciment or-<<piration of applicable laws has the effect of
rendering any provision of the Note or this Security [nstrument unenforceable 7 coov ding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security [astriment and may invoke any remadies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the ster:s specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumeni skall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Thn¢ notice shall be directad to the
Property Address or any other address Borrower designates by notice to Lender. Any notine t> Lender shall be given by
first ciass mail to Lender’s address stated herein or any other address Lender designates by noice 12 Horrower, Any nofice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenddr wh en given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrumnent shall be governed by federal iuw 2nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security lpzirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruinent.or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrus:nt and the
Notc are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrument.

17. Transfer of the Property or a Deneficial Interest in Borrower. If ail or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option. require immediate payment in full of al) sums
secured by this Security Instrument, However, this option shall net be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relustate. If Borrower meets certain conditions, Borrower shatl have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a}) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant ic any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and sthe Note had no acoeleration
occurred; (b) cures any default of uny other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Inssrument, including, but not limited 10, reasonabile attorncys’ fees; and (d) takes such action as Lender may
reasonably require to assurc that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums securcd by this Security Instrument shall continue unchanged. Upon reinstatemem by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in ihe case of acceleration under paragraphs 13 or 17.
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