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MORTGAGE 1 5.9_!2
THIS MO T'3AGE (“Security InStrument”) is given on .........cc...ocovevinenrenesd SEPTEMBER 16 . T
19......86The morigagacis ..oo..en.eee. xnﬁnm.r..... ..AND..DORIS A.. EADAS:. HIS WIPE..
........................................................................... “Borrow Thls Security Instrument is given to .
BELL FEQERAL S4 V"JGS AND LOAN. ASS QG’ATIQN ............................................ ., which :sorgam.cdand.mun;

under the laws of . THE_ANXPED STATES. OF  AMERICAInd whose 8AGITSS i5 «revemeeerrrmeeecemmomeeremsssmecererescereeeee

Monroe & Glark stmm.,.« vhicage, lllingjs - -
Borromwes owes Loader the princh eage. Iinala 006l e sAND AN BozLgg T CLeder)

................................................................ Dollars (U.S. $....1 32000 .00, ) This debt is evidenced by Borrower's note
dated the same date as this Secunt) Justrument " Note™), "’”'1’3"8‘1“ iog gvgmhl\ psyments, with the full debt. if not
paid carlier, duc and PaYRbIe ON . oo e s e e e e T e e s This Security Instrument
secures 10 Lender: (a) the repayment Of the-debt evidenced by the Note, with interest, and al! renewals, extensions and
modifications; (b) the payment of afl other sums. with interest. advanced under paragraph 7 (o protect the secunity of this
Security Instrument; and (c) the performance ot Dorrower™s covenants and agreements under this Security lastrument and

the Note. For this purpose. Borrower does he reby mortgage, grant and convey Lo Lender the following Cescribed propernty
BOCRIEB IR et reeacne e OOK County, Ninois:

LOT 51 IN SCOTTSDALE FIRST ADOITION BEING RAYMOND L. LUTGERT'S
RE~-SUBDIVISION OF PART OF THE F/ZT 1/2 OF LOT S IN ASSESSOR'’S
SUBDIVISION QF SECTION 34 AND THE 2ORTH 1/2 OF SECTION 32, TOWNSHIP 38
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN AND OF PART OF
THE EAST 1/2 OF LOT 3 IN THE SUBDIVIGION OF LOT 4 IN AFPORESAID
ASSESSOR'S ALSO LOTS D AND & IN SCOYTZSFOALE BEING RAYMOND L. LUTGERT'S
BUBDIVISION OP PART OF THE EAST 1/2 OP SAID LOT 5 IN ASSBSSOR'S
SUBDIVISION ACCORDING TO THE CERTAIN PLA” RECORDED MARCH 18, 1952 AS
DOCUMENT NO. 15,297,457, IN COOK COUNTY, (ILLINOIS.

B 62 390 OF Qarl e inge

/Pnnmm TAX I1.D. NUMBER 19-34-110-024 j

/ which has the address of 812‘ S _KILBOURN AVE I -,. ....... CHICAGO . -
{Sarant) {Cary)
Hinois ... 60852............oo... Property Address’
2o Codei ¢ "

TOGETHER WiTH all the improvements now or hereafter crected on the property, and all casements, rights,
appuricnances, rents. royalties, mineral, oil and gas rights and profits, water rights and stock and all Axturss now oF
hereafier a part of the property. All replacements and additions shail aiso be coverad by this Security Instrument. All of the
foregoing is referred 1o in this Security instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nstional use apd non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering rcal property.

ILINOIS—Singte Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or iis agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifyving reasonable cause fos the inspection.

9, Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in licu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of « total taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (2) the total amount of the sums secured immediately
before the taking, divided by (b) the fair nuarket value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower fails 10 respond to Lender within 30 days afier the date the notice is
given, Lender is ar/thorized to collect and apply the proceeds, at its nption. cither to restoration or repair of the Property or
to the sums secured Ly this Security Instrument, whether or not then due.

Unless Lender 3~ Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due daie of 7h= manthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower N« )leleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatior. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nce.orzrate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required (0 ~vmmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor iz=tion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's siccessors in interest. Any forbearance by Lender in exercising 2ny right or remedy
shall not be a waiver of or preclude the :xe vize of any right or remedy.

11. Soccessors and Assigas Bour s Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefir (hy successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunity
Instrument but does not execute the Note: (a) ts/co signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the<etins of this Security Instrument; (b) is not personaily cbligated to pay
the sums secured by this Security Instrument: and (c) 74rees that Lender and any other Borrower may agree to extendd,
modify, forbear or make any accommeodations with rigard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Sex urity Instrument is subject to a law which scts maximum loan
charges, and that law is finally interpreted so that the inicrisi, or other loan charges collectad or to be collected in
connection with the foan exceed the permitted limits, then: (<> o1y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any svips already collected from Borrower which excerded
permitted limits will be refunded to Borrower. Lender may choose .o nake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund r7ances principal, the reduction will be lreated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment on eapir=iion of applicablc laws has the cffect of
rendering any provision of the Notc or this Security Instrument unenforceable according to its terms, Lender, at its optioa,
may require immediate payment in full of all sums secured by this Security !as"/ument and may invoke any remedies
permiited by paragraph 19. If Lender exercises this option, Lender shall take the st specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument < ~=11 be given by delivering it or by
mailing it by first class mail unless applicable Iaw requires use of another method. The ntice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail 10 Lender’s address stated herein or any other address Lender designates by noticz . Borrower. Any notice
provided for in this Security Instrument shall be decmied to have been given 10 Botrower or Lendier w hen given as provided
in this paragraph.

15. Goverming Law; Severshiliry. This Security instrument shalf be governed by federal’fazs ~nd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunity Zastrument of the
Noie conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumest or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sorurity Insivuiaent and 1the
Note are declared to be severable.

16. Borrower's Copy. Borsower shall be given one conformexd copy of the Note and of this Security Instroment.

17. Transfer of the Property or a Beneficial Interest in Borrower.  }f all or any part of the Property or any
interest in it is sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is nol a natural
person) without Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercuc is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acocleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay sll sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior (o the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time pnor to the earlier of: {(a) 3 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant Lo any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower:
{(a} poys Lender all sums which then would be due under this Security Instrument and the Note kad no scceleration
occurred; {b) cures any default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this
Security Instrument, including. bul not imited to, reasonable st1arneys’ fees: and (d) takes such action as Lender may
reasonably require to assuse that the lien of this Security Instrument, Lender's nghts in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continuz unchanged. Upon reinstaiement by
Borrower, this Security Instrument and the obligations secured hereby saall remain fully effective as if no acceleration hed
occurred. However, this right 1o reinstate shall not apply in the case of acceleration undes paragraphs 13 ov 17.

cLL9tYas
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Loan No. — 027330385
EQUITY LOAN MORTGAGE RIDER

{Adjusiable Rate and Payment)
‘{Revelving Line of Credit}

THIS EQUITY LOAN MORTGAGE RIDER is made this _18TH ___day of _SEPTEMBER . ..

19_86 __ and is incorporated into axd shell be deemed to amend and supplement the Morigage (the “Security Instrument”) of
the same date given by the undersigned (the “Borrower™) to secure Borrowess Equity Loan Note to BELL FEDERAL
SAVINGS AND LOAN ASSOCEATION (the “Lender”™) of the same daie (the “Nute™) and covering the property described in

the Security Instrument and lecated at:

8124 S KILBOURN AVE, CHICAGO, IL 60652 L - —

IPROPERTY ADDR NS

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST RACE.AF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY
PAYMENTS WILL BE HIGHER. IF THE INTEREST RATE DECREASES, THE
BORROWZER'; MONTHLY PAYMENTS WILL BE LOWER. )

Additional Covenants. In a‘Zdiv"on 10 the coverants and agreemenis made in the 3ecurity Instrument, Borrower and
Lender further covenant and agrec as follows:
A. INTEREST RATE, MONTHLY PAYMENT CHANGES AND BILLING NOTICES
Section 2.a., 3. and 4. of the Equity Nite provides for changes in the interest rate and the monthly payments and for
billing notices, as follows:

2. INTEREST

#. Interest Rate
The li(ireal rali masyschangc monthly. Interest rat> changes may occur on the first day of any killing cycle beginning
on -01-19 and on the first day Of every billing cycle thercafter. Billing cycles shall begin on

the first day of each month.

1) The Index
Interest rate changes will be based on an interest rale inde which «ili be called the “Index.” The “Index” is the
Prime Rate, the base rate on curporate loans at large U.S. ricuiey center commerrial banks as published in the
Money Rates section of the Midwest Edition of the Wall Strezt/ Joumnal on the last day the Jounal is published
each month. If more than one Prime Rate is listed on that day. the In<cx in effect for your Equity Loan will be an

average of the Prime Rates listed.
Ifthe Index ceases to be made available the Note Holder will choose a niviiindex which is based upon comparable

information. The Note Holder will give me notice of its cheice.

2) Setting the Interest Rale
The Note Holder shall calculate the per annum interest rate for any given billing ¢ yole by adding two percentage
points {2%) 10 the Index as published on the last day the Journal is published ik preious month. There is no

maximum limit on changes in the interest rate.

3. PAYMENTS
Monthly payments of principal and interest shall be due on the first dayv of each month beginniag th firsi of the month

~
.-
P

b

following the first advance under the Note. The monthly payment shall be sufficient to repay in full the principal of my -
loar in substantially equal payments by the maturity dale at the interest rate effective {or the billing cycie immediately Y-

prior to the paymenl. The interest rate on this Note may change from time to time. An increase in interest ratc will result in
an increased payment and 8 decrease in the interest rate will result in a decreased payment uniess of{sei by prepaymenta
or advances. Prepayment in whole or in part shall be permitted without penalty or fee, but prepsyment shall not excuse

my subsequent failure 1o pay principal or interest as il becomes due.

Revolving Line Of Credit — 5/85
Equity Loan Morigage Rider (BFS&L)
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