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THIS INSTRUMENT WAS PREPARED BY:

__ BETH BUER
ONE NORTH DEARBORN STREET
CHICAGO, ILLINOILS 60602

CITICORP© SAVINGS

Cotporste Office

One South Dearborn Street
Chicago, linots 80603
Foiephone {1 312 977 5000

MORTGAGE

ACCOUNT HUMRER 02000793794

864463'7 7
THIS MORTGAGE (**Secutity Instrument’’} is given on SEF TEMBER

1985 .-Themorgsoris{ JOHN C FORRES AND
MARILYN M FOOZES HIS WIFE

23RD,

)
(**Borrower’"). This Secunty «rirnment is given to Clticorp Saviags of THinsis, s Federnl Saviags snd Lona Amociatien, which &

organized and existing under 1.« 753 of The United States, and whose address is One South Dearborn Street, Chicago. Hinois
60603. (*'Lender’”). Borrower owes Tenider the principal sum of ONE HUNDRED FIFTY-EIGHT THOUSAND
EIGHT HUNDRED AND 09/450 Doliars{U.5.3 {58,800 .50 ). Thisdebt is eviderxed
by Borrower's note dated the same date as 5t Security Instrument (**Note’"), which provides for moathly payments, with the full
debt, if not peid caclicr, duc and payablc o QCTOBER ©%f 2015

This Security lastrument secures 1o Lender: (2) the copsyment of the debt evidenced by the Note, with interest, and all renceals, ox
tensions and modifications; (b) the paymen: of all otl.er -5, with interest, advanced under paragraph 7 10 protect the security of
this Security [nstrument; and (¢) the performance of Boito /e s covenants and agrecments under this Security lastrument and the
Note. For this purpose, Borrower does hereby mortgage, gane and convey 1o Lender the following described property located in
the County of [ O0K . State of flban:.

LOT 21 (EXCEPT THE WEST 50 FEET) IN BLOCK 4 IN CUSHMAN'S RESUBDIVISID}&

OF THE NORTH 1/2 OF BLOCK 4 INK SHEFFIELD'S ADDITICS T0 CHICAGO, IN THE
MORTH EAST 1/4 OF SECTION 32, TOWNSHIP 40 NGRTH, JAATE 14 EAST OF NIE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS..-
I.D. na-az-zw-oas-oooo.c;k
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which has the address of 5429 NORTH BISSELL STREET CHICAGO
isarase) e T

Rlinois (" Property Address™);

6&:;1 41
TOGEYHER WITH al} the improvements now or heteafter erccted on the propeny, and all casermrents, sights appurtenances,
rents, royalies, mineral, oif and gas rights and profits, water rights and stock and alf fixtures now or hereafter a pan of the proper-

1y. All repiacements and additions shall atso be covered by this Security Instrument. At of the foregoing is 1eferred to in this Secun
ty Instrament as the **Property.””

BORROWER COVENANTS that Borrowvr is lawfully seised of the estaic hereby conveyed and has the right 1o mongage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of recotd. Botrovwer warranis and
will defend generally the title to the Propenty agains all claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT combines unifcrm covenants for national usc and pon-uniform covenants wilh lmited
variations by jurisdiction to constitute a uniform secutity instrument covering real property.

SLUNOIS — Smgie Frmily — FNMASHLIAC UMIFCRM INSTRUMENT
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If Lender required mortgage insurance as a condition of making the Joan secured by this Security Instrument, Borrower shall
pay the preatiums required to maintain the insurance in effect until such time as the requirement for the insurancs terminates in ac-
cordance with Borrower’s and Lender's written agrcememt or applicable law.

8. Inspection. Lender or its agent may make rcasonable entries upon and inspections of the Property. Lender shall give
Bomrower potice at the time of or prior 10 an inspection specifying reasonable cause for the inspection. -

9. Condemmation. The proceeds of any award or claim for darcages. direct or consequential. in connection with any con-
demnation or other taking of any part of the Property, of for coaveyance in licu of condemnation, arc hereby assigned and shail be
paid o Lender.

In the event of a ‘o1&l taking of the Property, the proceeds shall be applicd o the sums secured by this Security Instrument,
whether of not then due, vith any excess paid 1o Borrower. In the event of a partial taking of the Properly, unless Borrower and
Lender otherwise agree il v iiing, the sums secured by this Security instrument shall be reduced by the amount of the proceeds
muliiplied by the following "~or'on: (a) the jotal amount of the sums sccured immediately before the taking, divided by (b) the fair
market vaiue of the Property imr.ediately before the taking. Any balance shail be paid to Borrower.

If the Property is abandon < }y Borrower, ot if, afier notice by Lender 1o Borrower that the condempor offers (o make an
award or settle a cleim for damages; Poicower fails to respond to Lender within 30U days after the date the notice is given, Lender is
avthorized (o collect and apply the proiecls, at its oplion, sithet o res1oration ot repair of the Property or 10 the sums secuted by
this Security instrument, whether or not tlicn due.

Unless Lender and Borrower otherwise Zgree in wriling, any application of proceeds to principal shall not extend or posiponc
the due date of the monthly payments referyed .o (i paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Relensed:; Forbearanc: Ry Leader Not a Waiver. Extension of the tihe for payment or modification of
amortization of the sums secured by this Security Irstrminent granted by Lender to any successor in interest of Borrower shall not
operate 1o reicase the hability of the original Borro ver or Borrower's successofs in interest. Lender shall not be required to com-
mence proceedings against Any successor in interest or refuie 10 extend time for paymaent or otherwiss modify amortization of the
sums secured by this Security Instrumeni by reason of ..y Zesnand made by the original Borrower or Bofrower’s suocessors in in-
terest. Any focbearance by Lender in excrcising any right ov s o ady shall not be a wiaver of or preclude the excicise of any right o
remedy.
11. Seccessors and Assigas Bound; Joint 2nd Several LiabP s, Co-sigmers. The covenants and agreements of this Securi-
ty Instrument shall bind 20d benefit the successors and assigns of L ender and Borrower. subject to the prusisions of paragraph 17.
Borrower's covenants and agreements shall be joint and several. Any 3uripwer who co-signs this Securitly Instrument bat does not
excente the Note: (3) is co-signing this Security Instrument only (o moriz~gr, grant and comvey that Borrowet™s interest in the Pro-
pesty under the terms of this Security Instrumeant; (b) s not personally olvlirzat=d to pay the toms secured by this Security lasiru-
meni; and (<) 2grees that Lender and any other Borrower may agree to extenw’, woadify, forbear or maks any accommodations with
regard to the teems of this Security Instrument of the Note without 1hat Borsover’s consent.

12. Loan Charges. [If the loan secured by this Security Instrument is subject to a law which scts maximum loan charges,
and that law is finally intcrpreted so thai the interest or other loan charges collectea or 10 %< collected in connection with the loan ex-
ceed the permitted limits. then: {2) any such loan charge shall be reduced by the amoui it nocersary to reduce the chargr to the per-
mitted limit; and (b) any sums already collected from Borrower which exceeded permuiio’ himits wiil be refunded to Borrower.

Lender may choose 10 make this refund by reducing the principal omod under the Notc or by raking a direct payment to Bormower.
if a refund reduces principal. the reduction will be treated as a partial prepayment without any Fiepuyment charge uader the Note.

13. Leghiatios Alfecting Lendet’s Rights.  If cnaciment o7 expiration of applicable lay': Las the effect of rendecing any
provision of the Note or this Security lastrument unenforceable zecording to its terms. Lender, 2t it, op2ion. may require immediate
payment in full of all sums secured by this Security instrument and may invoke any remedics permittd by paragraph 19_ If Lender
exercises this option, Lender shall take the steps speaified in this second paragraph of pargraph 17.

14. Notitrs. Any notice (0 Borrower provided (or in this Security Instrument shall be given by delive ing B or by mailing .
it by first class mail unless applicable law requires use of another meshod. The notice shall be directed 10 1in Plor sty Address oe i
any other address Borrower designaies by notice 1o Lender. Any notice to Lender shall be given by first dass mal to Lender’s - -
dress siated herein o5 any other address Lender designates by notice 10 Horrower. Any nolice rrovided for in this Zoounty Instru-
ment shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. B

15. Governing Law: Scversbility. This Security Instrument shall be governed by foderal law and the law ol tus jurisdic- ’
tion in which the Property is jocated. In the event tha: any prosvision or clause of this Security Instrument of the Note confEsts with
appiicable law. such conflict shall not affect other provisions of this Security Instrument or the Note nhxh can be given cffect
without the coaflicting provision. To this end Ihe provisions of this Security Instrement and the Note are declared to be sevetrnble.

16. Bormower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Secunty Instrument.

17. Traasfer of ihe Propesty or a Bemeficial Jaterest in Borrower. I al) or any part of the Propcny or any imerest in it iy
sold or transferred (or if a beneficial interest in Borrower i3 sold of raniferred and Bocrowrr is not 2 natural person) wikhout
Lender’s prior wiillen consent, Lender may, at its oplion, require immediate payment in full of all sums secured by this Security In-
strument. However, this option shall aot be exercised by Lender if exercise is prohibited by federal taw a3 of the date of this Security
Instrument.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a penad of not
less than 30 days from the dute the notice is delivered or mailed within which Buoirower must pey all suas secured by this Securnty In-
strument. Il Botrower fails 10 pay these sums prior (0 the cxpiration of this period, Lender may invoie any remedacs persmstied by
this Security lestrment without furiher notice or demand on Bosrewer.

18. Botrower’s Right to Reinstste. If Borrower meets certain conditions, Borrower shall have the nghi to have enforoe-
ment of this Securily Instrurzent discontinued at any time pior to the carlier of: (a) 5 days (or such other period as applicable law
may specify for reinstatement) before sabe of the Property pursuasi (o any power of sale contained in this Secunty Instnacent; of
(b} entry of a judgment enforcing this Secunity Instr t. Those condyions are thal Borrower: {a) pays Lender aill sums »which then

f l.?”,’ .

wE98

LLE

would be due under this Security Instrument and the Nete had no acceleration oocurred; (b) cures any default of any other
covenants or agreements: (c) pays all expenses incurred in enforcing this Security Instrument, induding, butl not limited 10,
ceasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require 1o assure that the lien of 1his Secunity Instra-
ment, Lender's rights in the Propeny and Borrower's obligalion 10 pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Security lastrument and the obligaticns secured herebry shall remain fully effec-
tive as if no acceleration had occurred. However, this right 10 reinstate shall not apply in the case of accelerztion under paragraphs )

1} or 37,
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2.4 FAMILY RIDE @ SAVINGS
KRN OFFICIAL COBY P
ACCOUNT NUMBER 000793794 Tclephom {1 312) 977-5000

THIS 2-4 FAMILY RIDER is made this 23RD day of SEPTEMBER .19 86 .
and is incorporated into and shall be deemed [0 amend and supplement the Mortgage. Deed of Trus! or Securty Deed (the
“Securily Instrument™} of the same date given by the undersigned (the ‘'Bofrower’’) 10 secure Borrower’s Note to Citicorp
Savings of lllinois, A Federal Savings and Loan Association (the "Lender’’) of the same date and covening the property described
in the Security instrument and jocated at: 2120 NORTH BISSELL STREET

CHICAGO IL 60614

(Property ASOELL)

2-4 FAMILY COVENANTS. In addition 1o the covenants and agreement!s made in the Security Instrument, Bomowsr anvd
Lender lurther covenant and agree as foliows:

A. Use of Property; Compliance With Law. Borrower shali not seek. agree [0 make a change in the use of the Property
or its zoning clasification. unless Lender has agreed in writing to the change. Borrower shall comply with all laws. ordinances.
ragulations and requirements of any governmental ody applicabile to the Property.

8. Subordnite Liens. Except as permilted by federal law, Borrower shall nol atiow any hien inferior to the Security
Instrument 1o be perfec?ad against the Property without Lender’s prior wrillen permission.

C. Rent Loss nsirance. Borrower shall maintain insurance agairst rent Joss in addition 10 the other hazards for which
insurance is required by ur.fo-m Covenant 5.

D. ‘‘Borrowers Rign . ‘o Reinstate” Deleied. Uniform Covenant 18 is deleted.

E. Assignment of Lease.. \Ipon Lender's requesl. Borrower shall assign to Lender all lsases of the Property and
all security duposils made in connectir with leases of tha Property. Upon the assigrrmen!. Lender shall have the right to modily,
extend or terminate the existing leases and to execute new leases. in Lender’s sole discrelion. As used in this paragraph E,
the word “‘lease’” shall mean *‘sublease i ¥'c Security Instrument is on a leasehoid.

F. Assignment of Ren's. Borrower urconditionally assigns and transfers 1o Lender ali the rents and reveaues of the
Property. Borrower authorizes Lender or Lender's agents to collect Ine rents and revenues and hereby directs each tenant of
the Property to pay the renis to Lender or Lender s agonts. However. prior to Lender’s notice to Borrower of Borrowet’s breach
of any covenant of agreement in the Security Instrun.co.. Borrower shall coliect and receive all rents andrevenues of the Proper-
ty as trustee for the benefit of Lender and Borrower. Vb5 ussignment of rents constitules an absolute assignment and not an
assighmont for additional security only.

If Lender gives notice of breach to Borrower: (i) all re ds riceived by Borrower shall be held by Borrower as lrustee for
bensfit of Lender ornly. 1o be applied to the sums secured by W.2.Szcurnity Insirument: (i) Lender shall be ent:tted to collect and
recaive all of the rents of the Property: and fiii) each tenant of the Piop sy shail pay all rents due and unpaid 10 Lender or Lencer’s
agent on Lender’s wrilten demand 1o the tenani.

Borrower hag not executed any prior assignment of the rents and hus aot and will nol perform any act that would peevent
Lender from exercising its nghts under this paragraph F.

Lender shail ot be required 1o enter upon. take control of or maintais the Property before of afte: giving notice of breach
to Borrower. Howevar, Lender or a judicially appoinied receiver may do so at any ume there is a breach. Any application of rents
shail not cure or waive any defautt of invabdale any other right of remedy of Lendzr /(his assigrment of senls of the Property
shall terminate when the debt secured by the Security Instrument is paid in full.

3. Croas-Default Provision. Borrower’s defaull or breach undgr any note of agiee aent in which Lender has an interest
sha!beabmachundertheSacwﬂylnﬂrummtandLendetmayuwokeanyonheremednesperrmnedbymeSeeumyhsuumeMA

BY SIGNING BELOW. Borrawer accepis and agrees Lo the lerms and provisions CONtainea .. *.i*.2-4 Family Rider.

~
S Vvilce o, . :ld‘gb__(s@y)

MARILYN M FFEBES

(Seal) -
Borrowsr

4297998 E
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