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THIS MORTGAGE {"Seturity Instrument™) is givenon SEPTEMBER 29 .
19 86 Themortgaroris SCOTT I. ANDREWS AMD TARA V. ANDREWS, BUSBAND AND WIFE

(*Borrower™). This Secv /ity Insttument is given icHORIZON FEDERAL SAVINGS BANK

which is organized and exiciing »:nder thelawsof THE UNITED STATES GPF AMERICA.and whose sddressis
1210 CENTRAL AVENGZ

WILMETTE, ILLINOIS L0091

" Lender™).
Borrower owes Lender the principai s of
TWO HUNDRED THOUSANLC ANR NO/100-—-
Dollars{(1/.S. $ 200,000 .00 ). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrument ("N xc"&. which provides for monthly peyments, with the full debe, if not
paid carlier, due and payable on C;CTOBER 1,-.2016 This Security Instrument
secures (o Lender: (a) the repayment of the debt (vir.enced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with/inizrrsi, advanced under paragraph 7 to profect the security of this
Security Instrument: and (c) the performance of Borrov.cr’s covenants and agreements under Lhis Security Instrument and
the Note. For this purpose, Borrower does hereby moartgay e, grant and convey to Lender the following described property

located in COOK County, Illinois:

LOT S3 IN WILLIAM H. BRITIGAN'S SUNSLT RIDGE GOLFP CLUB ADDITION, BEING
A SUBDIVISION OF SOUTH 1/2 OF SOUTH wco5T 1/4 OF NORTH WEST 1/4 (EXCEPT
NORTH S ACRES THFREOF) ALSO THAT PART C¢ THE WEST 1/2 OF THE SOUTH
EAST 1/4 OF THE NORTH WEST 1/4 LYING WESTZ'J.Y OF HBAPP ROAD AND NGRTH
1/2 OP NORTH 1/2 OF THE NORTH WEST 1/4 OF SOUTH WEST 1/4 OF SECTION
13, TOWNSHIP 42 NORTH, RANGE 12 EAST OF The THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT TBEREOPF RECORDED JULY 31, 1925 AS DOCUMENT
8992112, IN VILLAGE OF NORTHFIELD, COOK COUNTY; ILLINOIS.

a
b
=

04-13~117-017-0000 -

04-13-117-018-0000 _po c
L
op]

which has the addressof 364 SUNSET DR1IVE . NORTHBROOK -

{Stree1) [Cay
1llinoi 60062 “Py Address™);
linois o o (Property ress™),

TOGETHER WITH all the improvements niow or hereafler erccted on the property. and all casements, rights,
appurtenances, renis. royalties, mineral, oil and gas rights and profits, water rights and siock and all fixiures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
montgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.

Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Single Famedy~FNMA/FHLMC UNIFCRM iNSTRUMENT Form 3014 12/83
€ s VMP MONTGAGE FORMS 13131 702 470C » (800t $21-7281
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument.
Borrower shali pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrowes's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower nofice a1 the time of or prior 1o an inspection specifying rcasonable cause for the inspection.

9. Condemnstion. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or cther taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby
assignaed and shall be paid to Lender.

In the event of a totai 1aking of the Property, the proceeds shall be applied (o the sums secured by this Security
Instrument, whether or not then due, with any excess paid (0 Borrower. In the event of a partizl taking of the Property,
uniess Borrower and Lender otherwise agree in writing. the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any batance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lendder 1o Borrower that the condemnor offers o
make an award or settic a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is aut’.0ized 10 collect and apply the proceeds., at its option, cither 1o restoration or repair of the Property or
to the sums secured b his Security Instrument. whether or not then due.

Uniess Lender “nd Borrower olherwise agree in writing. any application of proceeds 1o principal shall not extend or
postpone the due date of th:: monthly psyments refetred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Aileased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizalw= ~7 the sums secured by this Security [nstrument granted by Lender to any successor in
interest of Borrower shall not of rate 10 release the liability of the original Borrower or Borrower's successors in interest.
E.ender shall not be required tc'co'ismence proceedings against any successor in interest or refuse 10 extend time for
payment or otherwise modify amoi ti7 ation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borros»=."s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be &8 waiver of or preclude the ey creisc of any right or remedy.

11. Soccessors and Ascigas Bou-2; . oint and Several Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and bencfit th2successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agr em nts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 12 2r-signing this Security Instrument only to morigage, grant and convey
that Borrower’s interest in the Property under the ter ;< of this Security Instrument: (b) is not personally obligated to pay
the sums secured by this Security Instrument; and () 735.cs that Lender and any other Borrower may agree to extenxd,
modify, forbear or make any accommodations with reg-~2-t0 the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [fthe loan secured by tiis Secuaty 'asirument is subject to a law which sets maximum kan
charges. and that law is finally interpreted 0 that the intur=sr-or other loan charges coilected or to be coliected in
connection with the ioan exceed the permitted limits, then: () 21y such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any rom: already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosc '« /niske this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ridices principal. the reduction will be treated as a
partial prepayment without any prepayment charge under the Noie.

13. Legisiation Affecting Lender’s Rights. if enactment or z.piration of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument uncnforceable z xcor ling to its terms, Lender. at its option,
may require immediate payment in full of all sums secured by this Security instriment and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stip( snecified in the sccond paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shiil be given by deftvering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by
first class mail 1o Lender’s address stated hersin or any other address Lender designates by nolice t~-Rotrower. Any notice
pravided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender whm given as provided

in this paragraph.
15. Governing Law: Severability. This Security Instrument shall be governed by federal liw uva the law of the

jurisdiction in which the Property is located. In the cvent that any provision or clause of 1his Security lriccument or the (o o
Note conflicts with applicable law. such conflict shall not affect other provisions of this Security Instruraen®-or the Note o

which can be given cffect without the conflicting provision. To this end the provisions of this Security Instrinr.nt and the oo

Note are declared 1o be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Nate and of this Security Instrument.

t7. Traasfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold of transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent. Lender may, at its option. require immediate payment in full of ail sums
secured by this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by
federal law as of the date of this Security [nstrumeni.

§f Lender exercises this option, Lender shall give Borrower noiice of acceleration. The notice shall provide a period
of ot less than 30 days from the date the notice is delivered os mailed within which Borrower must pay all sums secured by
this Security Instrument. IT Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior (o the carlier of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property parsuant (0 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which tken would be due under this Secunty Instrument and the Note had no acceleration
cccurred: (b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including. but not limited 1o, reasonable attorneys™ lees; and (d) takes such action as Lender may
reasonably requite 0 assure that the lien of this Security Instrument. Lender’s nghts in the Property and Borrower™s
obligation to pay the sums secured by this Security Instrumem shall continue unchanged. Upon reinstatement by
Borrower, this Security Enstrument and the obligations secured hereby shall remain fully effective as if no acoeleration had
occurred. However, this right to reinstate shall not apply in the case of aczcleration under paragraphs 13 or 17.
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NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this 29TH dayof SEPTEMBER . 1986 .andisincorporated into and shall
be decmed 10 amend and supplement the Morigage, Deed of Trust, or Deed 1o Secure Debi {the **Security Instiu-
ment’’) of the same date given by the undersigned (the **Borrower’’) 10 secure Borrower's Nole to

HORIZON PEDERAL SAVINGS BANK

{the **Lender™") of the same date {the *"Noie"") and covering the property described in the Security Instrument and 3
located at

364 SUNSET DRIVE, HNORTHBROOK, ILLINOQIS 60062
Properiy Add-ess

Modifications. In addition to the covenants and agreements made in the Secusity Instrument, Borrower and
Lender further covenant and agree as follows:
A. INTEREST 7 ATE AND MONTHLY PAYMENT CHANGES
The Note has an ' Initial Interest Rate®’ of 9,750 %. The Note interest sate may be increased or decreased
on the 13% day of the month beginning on OCTOBER , 1991 and on that day of the
month every 60 months thereafter.
Changes in the inteles rate are governed by changes in an intercst rate index called the *'Index™. The index is 1he:
[Check one box 10 mdicere Index |
(1) O°* Weekly averag: vield on United States Treasury securities adjusted to 2 constant maturity
of I year.
{2) O¢* The most curren? monthly national median cost of funds for FSLIC Insured savings and loan
associations.
{(3) ® WEEKLY AVERAGE ¥72LD ON UNITED STATES TREASURY SECURITIES ADJUSTED TO
A CONSTANT MATURITY OF 5 YEARS.
Calculation of Changes
Before each Change Date. the Noic Holder will calculate my new intercst rate by adding 2.500
percentage poinis ( 2.500 %) to the Civvent Index. The most recent Index figure available as of the date
45 days before each Change Date is cali=d «he “"Current Index™. The Note Holder will then round the
result of this addition to the nearest one-cighth 0Of one percentage point (0.1 257 ). Subject to the limits stated
below. this rounded amount will be my new interest sate until the next Change Date.
The Note Holder will calculate the revized _monthly principal and interest payment to maintain
the amortization of the loan for the remaining portion of *he loan term.

Limit on Interest Rate Changes
The rate of interest i am required to pay shall never beincreased or decreased vn any single Change

Date by more than 2.000 percentage points (| 2.000R) from (hs rate of interest [ have been paying for
the preceding twelve months. Also. my interest rate shall never be greater than 14.75 XEOHOGKXKMEN X
XXXXXXX XY XX
B. LOAN CHARGES

It could be that the loan secured by the Security Instrument is subject to a 2w » hich sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or (0 b collected in connection with the
loan would exceed permitted Iimits. If this is the casce. then: (A) any such loan charge 3h.all be reduced by the amoum
necessary to reduce the charge 10 the permitied limit; and (B) any sums already collectea (ror: Rorrower which exceed-
ed permitted limits will be refunded 10 Borrower. Lender may choose to make this refumnd! by seducing the prinapal
owed under the Note or by making a direct payment 10 Borrower.
C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Secuniy Instrument aic tubject to a lien
which has priority over this Securily Instrument, Lender may send Borrower a notice identiflying tha! ‘v n. Horrower
shall prompily act with regard to that lien as provided 1n paragraph £ of the Securnity {nsirument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Insirument.
D. TRANSFER OF THE PROPERTY

If there is 2 transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-
terest rate chang= ¢f there is a limit), or (3) a change in the Base Index figure, or afl of these, as a condition of Lender's
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees 10 all of the above.

il
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— Bovrower — Borrower
(Seal) {Scal)
— Botrower —~ Borrower

ADJUSTABLE RATE LOAN RIDER

oPrs-08




