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MORTGAGE

THIS MORTGAGE (“Securit Inslrumcnt"%is jvenon ... SEBTEMBER 20 .. .cocmriicrmennerrinnirinnnes
19.86.... The MOMEBZOT I8 ... HICHABL. Er NELSON.. 4. BACHELOR
vir ("' Borrower"'}. This Security Instrument is given to .. THE.. PROVIDENT...
......................................... moTTRTT, which is oraunilcd nnd existing
under the laws of ............ JHE. . STATE..QF. ILLINQIS............., und whose nddress is LALIO WASRINGTON. ...
STREET A WEST. NEWTor . . MA Q2165 o %‘ﬁﬁ‘ﬁ' ,
Borrower owes Lender the principsl sum of .......SIXTY. SEVEN. THOUSANR. FQUR. BUNDRER. EIETY.. AND..NOL100
mem— - c e .- ——————————Cer ammme Tylaeg (S, S 07,430,000, This debt iv cvidenced by Horrower's note
daled the same date as this Securitv Zastrument ("Nutc':f. which provides for monthly payments, with the full debt, if not
paid earlier, due and payable On ... QGTQRER.. L. 2010 This Security Instrumen
secures to Lender: (a) the repayment of <h< debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all othz¢ sums, with interest, advanced under paragraph 7 to protect the sccurity of this
Security Instrument; and (c) the performancs of Dorrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does horeby mortgage, grant and convey to Lender the following described property
10CAIED i1 <.oovcvernseccrcrensontsnsecusinsssennss R L O O OO OO TP TSRO TOPOTON County, {llinols:

UNIT 3749-3 TOGETHER WITH AN UNDIVLDED 4,013 PERCENT INTEREST
IN THE COMMON ELEMENTS IN 3741 N. TINF GROVE CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARAT'.ON RECORDED AS DOCUMENT
NO. 24687166, IN THE WEST J4 OF THE NORTHVEST k& OF SECTION 21,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THL AHIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

pLrT81 RECORDING

$i0.2%

T340 ° TRAN 0014 10/08/84 10:30.00
WL WD BB sTIOG
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which has the address of ...........3749 No PINE GROVE #3. .. ...ovns o GHEGAGD ..o, .
(Street} [City]

Hlinois .............. S 60613 /Y \/ (- Property Address™);
[Zip Code)

TOOETHER WITH all the improvements now or hereafter erccted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Securily Instrument. Allof the
foregoing is referred to in this Security Instrument as the *'Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propenty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction (o constitute a uniform security instrument covering real praperty.
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If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection. Lender or its ngent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower nolice at the time of or prior to an inspection specifying reasonable cuuse for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentink, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event ol a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balunce shall be
paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemunor offers to
make an award or scttle a ciaim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender iz authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured *:v thia Security Instrument, whether or not then due.

Unless Lenderand lorrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due daie 7 ?he monthly payments referred to in paragraphs | and 2 or chunge the amount of such payments.

10. Borrower "(ot Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortizat'Ca of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not Zparate to release the linbility of the original Borrower or Borrower’s 8uccessor in interest,
Lender shall not be required t~ ¢ommence proceedings against any successor in interest or refuse to eatend time for
payment or otherwise modify amertizalion of the sums secured by this Sccurity Instrument by reason of any demand made
by the original Borrower or Borrower’scuccessors in interest. Any forbenrance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thi erercise of any right or remedy.

11. Successors and Assigns Borad; Joint and Several Lisbiiity; Co-signers, 'The covenants and agreements of
this Security Instrument shall bind and benc’it th» successors and ossigns of Lender and Borrower, subject 1o the provisions
of paragruph |7. Borrower's covenants and aareemenis sholl be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () i3 ¢o-signing this Security Instrument only fo mortgage, grant and convey
that Borrower's interest in the Property under the Zerins of this Security Instrument; (b) is not personnlly oblignted to pay
the suma secured by this Security Instrument; ana-{C)agrees that Lender and any other Borrower may agree to extend,
modify, forbear or muke any accommodations with regurd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan wcured by this Security Instrument 5 subject to a lnw which sets maximum loan
charges, and that law is finally interpreted so that the intelest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (u) «ny such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any-saris alrendy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos¢ to/make this refund by reducing the principal owed
under the Note or by making a direct puyment to Borrower. ITu refund Jecuces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights, I ennctment or eapizaton of applicable lawa has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according lo its terms, Lender, nt its aption,
may require intinediate payment in full of all sums secured by this Secunity Inzirzment and may Invoke any remedics
permitted by paragraph 19. If Lendear exercises this option, Lender shall take the stepr snecitled in the second puragraph of

ragraph 17,
e 14, Notices, Any notice to Borrower provided lor in this Security Instrumentai aiioe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another methad. The niviee shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be glven by
first class mail to Lender's address stated herein or any other address Lender designates by notiee to Dorrower. Any nolice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lendor wiien given ns provided
in this paragraph.

15, Governing Law; Severability. This Sccurity Instrument shall be governed by federal lww snd the law of the
jurisdiction in which the Property is locate.'. In the event that any provision or clause of this Security Tnstrument or the
Note conflicts with applicable law, such conflict shall not uffeet other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instramemt angd the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note und of this Security Instrument.

17. Transfer of the Property or a Bencficial Interest In Borrower. [l ull or any part of the Property or any
interest in it is sold or transferred (or if 0 beneficial intereat in Borrower is sold or tepnsferred and Horrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if ¢xercise is prohibited by
federal law as of the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Horrower notice of acceleration. The notice shall provide a period
of not less thun JC days rom the date the notice is delivered or muiled within which Borrower must pay nll sums secured by
this Security Instrument. If Borrower fuils to pay these sums prior to the expirntion of this period, Lender may invoke uny
remedies permitted by this Security Instrument without further notice or demand on Barrower.

18, Borrower's Right to Reinstate, If Borrower rneets certain conditions, Borrower shull have the right to have
enforcement of this Security Instrurnent discontinued at uny time priar to the eurlicr of: (n) 5 duys (or such other period as
applicable law muy specify for reinstatement) before sale of the Property pursuant 10 any power of sule contained in this
Security Instrument; or (b) entry of n judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢) puys sll expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable atiorneys’ Fees; nnd (d) wukes such action us Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender's nghts in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatenent by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective ns il no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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THis CONDOMINIUM RIDER is made this.......... 2852 ... dsyof ... SEPTEMBER . 19....88,

and is incorporated into and shall be deemed 10 nmend and supplemenl the Morlsuge. Deed o!' Trun or Security Decd (the
“Security Instrument”) of the same date given by the undersigned (the ‘““Borrower”) (10 secure Borrower's Note (o ..........

. The Provident Financlal Services, Inc.... e ranes (ihﬁ “Lender'')
of the same date and covering Tf ﬁ;oger%descnbed in lh;Securilr{ lnstrumem and iocnted li

INE GROVE
st e L.90RY.. 8A613. W/L N

The Property includes a unit in, together with an undivided interest {a the common elements of, a condominium project
known as:

P T P R P T R T LIS ST TR RS T PR ALY

(the “*Condominium Project’). If the owners nssoclation or othcr en!ily which acts for the Condominivm Project (the
“Owners Association’’) holds title to properly for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CoNDOMINIUM COVENANTS. [n addilion to the covenanls and agreements made in the Securily Instrument,
Borrower and Lerder fucther covenant and agree as follows:

A, Coriominlum Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituer:. Documents. The "Coastituent Documents” are the: (i) Declaration or any other document which
creales the Condoimnirium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents, Borrower shall
promptly pay, when Juc. 2 dues and assessments imposed pursuant fo the Canstituen! Documents.

B, Hazard Inrarp.ra, So long as the Owners Assoclation maintains, with a generally accepted insurance carrier, a
“master™ or “'blanket" policy on the Condominium Project which is satisfaciory to Lender and which provides insurance
coverage in the amounts, for th7 ‘neriods, and against the hazards Lender requires, Including fire and hazards included
within the term “extended covelage.” then:

(i) Lender waivesine provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installmenls for hiazo rd-insurance on the Property; and

(iiy Borrower's abligation xinder Uniform Covenant 5 to mainiain hazard insurance coverage on the Property
is deemed satisfied to the entent that the requirea coverage Is provided by the Owners Association policy.

Borrower shall give Lender prompt noticeof any lapse in required hazard insurance coverage.

In the event of a distribution of hazard inzurance proceeds in lieu of restoration or repair following a foss to the
Property, whether to the unit or to common elemcnts, rny proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by $*:=Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall 1akszuch actions as may be reasonable to insure thal the Owners
Association mainizing a public liability insurance policy ac:eptt ble in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or cleim Jor damages, direct or consequentlial, payable lo Barrower in
cannection with any condemnation or other taking of all or ary ot of the Property, whether of the unit or of the common
clemenis, or for any conveyance in iicu of condemnation, are hicceby assigned and shiall be pald to Lender. Such proceeds
shali be applied by Lender to the sums secured by the Security Instruiaer it as provided in Uniform Cavenani 9.

E. Lender's Prior Consont, Borrower shall not, except aftce ciotice to Lender and with Lendec's prior written
consent, either partition or subdivide the Property or consenl lo:

{i) the abandonment or termination of the Condominium Pro‘cen except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in she case of a taking by condemnation vr

eminent domain;
(i} any amendment to any provision of the Constiluent Documents if tiie nravision is for the express benefit of

Lender; )
(i) 1ermination of professional management und assumption of seif-manajemant of the Owners Auocinliona,

or
(iv} any action which would have the effect of rendering the public liability insurar.ce coverage maintained br-
the Owners Association unacceplabic to Lender. i
F. Remedies, If Borrower does not pay condominium dues and assesaments when due, thep/conder may pay them. ~
Any amounts disbursed by l.ender under this paragraph F shal) become additional debt of Borrower cecurad by the Security
Instrument. Unless Borrower and Lender agree 10 other terma of payment, these amounts shall bear inte/est [rom the date of-
disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender 10 Borrower reg s’ ing payment. .

PUGLY TS

HY SIGNING BELOW, Borrower accepts and ngrees o the terms and provisions contained in this Condominium Rider,

MICHALL E. NELSON

MULTISTATE CONDOMINIUM RIDER—Single Family—FHMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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