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/IR 48477703

v. A d
This Indenture, Made this 23RD

ROBERT/DIAZ AND
ELSA , HUSBAND AND WIFE
N £ 20

LOAN #00019587 (0093)
SEPTEMBER 19 86 between

day of

. Maortgagor, amd

?

WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION

u corporation organized und existing under the laws of
Mortgagee.

THE STATE OF COLORADO

Witnesseth: That whereas the Mortgagor is justly indebted to the Monigagee, us is evidenced by a certain promissory note heining

even date herewith, in the principal sum of

NINETY TWC THOUSAND FOUR HUNDRED EIGHTY FIVE AND 00/100

(s 92,485.00)

payable with interest at the Jaty of

NINE AND ONE-HALF

Dollurs
9, 50 1)

per tentum §

per annum on the unpaid baiazce until puid, and made payable to the arder of the Mortgagee at its office in

7900 EaSC UNION_}AVENUE, SUITE 500

DENVER, C0 2023

ur ut such other plggee as the holder_iay, desigoate @y woiting, and dehyereds the said principul and interest being pavable ju mosthly
P i OB Sy SeViEn"halD 06160 Dotlins 1§ 117.66 )

instatiments ot

un the first duy ol NOVEMBER

19 8 154 a like sum of the firt day of ench and every month thered{ter until the note is fully

paid, except thut the i'imEI ?zuEmcnl of pringipal aTg satetest, f net sooner paid, shall be due and paynble on the fiest doy of

,

Now, therefore, the said Monigagor, tur the hetter scenring of the payment of the vaid principid sum ol maney and interest and the
perfarmance of the covenents und ngreements heren contaitiesd, does by these presents Martgage and WI;(I‘I’IIN unto the Mortgugee, its

aticeessars o wssigns, the following described Real Extate situate, tying, and being in the county of

and the Stute of Miaaiy, e wit

9 IN BLOCK 4 IN PALCONER'S SPCOND ADDITION TO CHICAGO, -

LoT 3
A SUBDIVISION OF THE SOUTH

1
SECTION 28, TOWNSHIP 40 NOR’!é
PRINCIPAL MERIDIAN, IN COOK C

TAX) 13-28-231-012 SO \an,

PROPERTY ADDRESS:
4825 W. WOLFRAM
CHICAGO, IL. 60641

2 CT THE bDRTHEAS’tI; 1/4 OF

RALCZ 13

. THIRD
NTY, “TLLENOIS.

v

e
-—y
a

Together with afi and singular the tenements, hereditaments nund appurienances thereunte helonging, wid the rants, issues, and protith
thereot: and all apparatus wnd fixtures of every kind for the purpuse of supplying or distributing heat, light, watey, or power, and ail
plumbing and other fixtures in, or that awy be placed in, any building now or hereafier standing on said lund, wnd als)H b the estare, right,

title, and interest of the said Mortgagor in and (o snid preniises,

To have and 1o hold the ahove-deseribed promises, with the ap-
purteninces and fixtures, unto the suid Mortgigee, 1ts sucvessors
and assigna, forever, for the purposes and uses herein set {urth,
Tree from all rights and beachits under and by virture ol the
Homestewd Exemption Laws af the State ol himsis, wineh saul
rights iand berelits the said Mortgagor does hereby expressly
relewse and waive,

And said Mortgegor covenants und ngrees:
To keep said premises in good repair, and not to do, or perit

to he dane, upun siid premises, anything that imay impair the
value thereul, of of the seewrity intended Lo be effected by virlue

of this instrunient; net o sufter any lien of giechunies men w
materinl men to attuch te said premises; to pay 1o the Mortgager,
s heeeinabies provided, until said note is Tathy patd, 1 i s
soflicient to pay wl taxes andt assessients on said premises, or any
i or assessment thist may he levied by authonty of the State of
Hlinois, or of the county. town, villige, or city in whivh the sail
Tnnd 1s situate, upon the Mortgnger on aceount of the ownership
thereod, 123w sum sulficient to keep all buildings that mav oy any
time be on said premises, during the continmnee of sau
psdebtedness, insured jor the benefit of the Morigagee in such
torms of insurance, s in such amoumts, ny may be requited by
the Mutigagee.

This form is used in connection with morigages insured under the one- to laur-family programs of the National Housing Act which

provide for periodic Mortgage Insurance Premium payments.
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All insuranve shall be cartied in companics approved by the
Mortgagee and the policier and renewaly thereof shall be held by
the Mortgagee and have attached thereto loss payahic clauses in
favor of and in form acceptable 1o the Morigages. In event of
loss Mortgagor will give immediate notice by mail to the Mort.
gagee, who may make proof of fost if nol made prommly by
Morigogor, anil each insurance company congerned is hereby
authorized nnd directed to make payment for such loss directly to
the Mortgagee instead of to the Mortgagor and the Morigngee
jointly, and the insurance proceeds, or any parl thereol, muy be
applied by the Mortgagee a- its option either to the raduction of
the ‘indebiedness hereby secured or 10 the restoration or repair of
the property damaged. Ia event of foreclosure of this mortgage
or othet transfer of title to the mortgaged praperty in extingtish-
mant of the indebtedneas secured hereby, all right, title and in-
terest of the Mortgagor in and 1o any insurance policies then in
force shafl pass to the ouichaser or grantee,

That il the premises, o0 any part thereofl, be condemned under
any power af cminent domajr, ar acyuired for a public use, the
damages, proceeds, and the ednsideration for such acquisition, to
the extent of the full amount of ndrbtedness upon this Mort-
gage, and the Note secured hereby rompiaing unpaid, are hereby
assigned by the Mortgagoe (0 the Morcgrges and shall be paid
forthwith to the Mortgugee to be appliza by it on account of the
indebtedness secured hereby, whether due ol net.

The Morigugor further agrees that should this mortgoge and
the note secured hereby not be eligible for insurange uprer the

Nationa! Housing Act within SIXTY days from k¢ dale

heteol} writien statement of any officer of the Departmeni-of
Housing and Ucban Development or authorized agens of the
Secretary of Housing and Urban Development dated subsequeni

to the SIXTIETH days' time from the date of this morigage,

declining to insure said r.ote and this mortgage, beinyg deeinred
conclusive proof of such ineligibility), the Mortgagee or the
holder of the note may, at its option, declare all sums secured
hereby immediztely due and payable.

in the event of default in making any monthly payment pro-
vided for herein and in the nate secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued intcrest thereon, shall, al the election of the Mortgagee,
without notice, become immediately due and payable.

And in the event that the whole of said debt is declared to be
due, the Mortaagee shall have the right iinmediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
either before or after sale. and without notice te the said Mon-
gagor, or any party claiming under said Mortgagor, and without
regard to the solvency or insolvency of the person or persons
liable for the pavment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order to place Mortgagee in possession of the premises, and
withaut regard to the value of said premises ot whether the same
shall then be occupied by the owner of the equity of redemption,
as a homestead, enter an order placing the Mortgagee in posses-
slon of the premises, or appaimt a receiver for the benefit of the
Mortgagee with power 10 collect the rents, issues, and profits of
the said premises during the pendency of such foreclosure suil
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when
collected may be appiied toward the paymen! of the indebtedness,

i 4

g O 4 4/ 7 4 |

cOoMS, taxes, insurance, amed other items necessiny Jor the prateg-
tion and preservation of the property.

Whenever the said Mortgagee shall be placed i posaession at
the above deseribed premises wnder an order of a cotiet in which
an action s pending (o toreclose this nusrtgage or g subseguen!
morigage, the said Mortrage, o its diseretion, may: keep the
saidd premises in good repair; pay such curiem or bick tises innd
nssessments as niy be due on the said premises; pay 1ot aned
maintain such insutanee i sach amounts as shall hase been e
gudred by the Mortgagee; Jeise the sadd premives 1o the Mot
gagor or others upon siwel twerms und conditisnns, cither within o
beyond any period of redemption, as are approved by the courd;
collect ang reveive the rents, tssues, and profits for the use ol the
premises hereinabove deseribed; and emplay other persens and
expend itsell such wounis as are ceasemably necessanry 1o v
out the provisions of this paragraph,

And ta ciee of forechsure of This mortgage by said Morggee
inoany court of Law or equity, w rensonnbly sum shal! be allowed
for the solicitor's fees, and stenogtaphens’ tees of the comphiin.
ant sl proveeding, and abso tor all antlays Tor Jocumentaey
evidence nd the cost ot g gomplete absteadt oF e Tor the pan
pose of such foreclosure; aid i ciese of wuy other st me Jovd
procesding, wherein the Mosigapee shadl be made & paty et
Iy tewson of this modgage, ity costs and expenses, and the
reasunable fees and charges af the atoraeys o saticitors of the
Mortgagee, so made parties, [or services inosuch ssil o peu
ceedings, ahali be w turther ien ol chisege wpos the sand
prenises srder this marigage, and ) such expenses shll begoniy
s mch additiona indebredness secured herehy and be allowed
in any decree fureclosing this mertyage.

And theee shall be fncluded in any decree Toreclosing this ot
rage and be paid out of the proceeds of aay sibe nnle in pur-
siwpve of any such deeree: (1) Al the costs uf such suig o1 suits,
advernsiog, sale, and conveyance, inclading attorneys’, solivaorn?,
and stenzgriohers” Tees, outhays for documentary ¢vidence and
cost of sid Aabstract and examination of tite; (23 il the meneys
advaveed wy the Marypagee, if %y, for the purpose authorized in
the mortgage wivh mieeest on siuch ulvinces at e rate st forth
in the note securea Yeeeby, feom the time such ndvianees are
made; (1) all the acclueed interest remaining uapuid on the in-
debtednesy hereby s andd; 440 all the sind principal shoney re-
maing unpand. The averpius of the peoceeds of sile, i aby,
shiall then be paid to the Morgagor.

%

I Martgagor shall payv siaid notcal fietime and in the sanner™

aloresaid and shadl abade by, comply wichGend duly pertorm sl

b

the covenants and agreements herem, ther/deiy conveyance shall G o

be null and void and Muortgagee will, sorhl thivey (0 davs ater
written demiand thetelor by Muotigagor, exeenie e releiase ol
satisfuction of this mortpage, and Mortgagor hereby winves the
benefits ol all stattes or laws which regquire the cardive execition
or delivery of such release or sabsfaction by Motigagee.

Tt ks expressly ageeed tiu no extension af the time iy payment
of the debt hereby secured given by the Mortgigee to iy sue:
cessor in interest of the Morigagor shall operate to release, in
any manner, the origingl liability of the Muorgago .

The covenunts herein contuined shall bind, and the besefir
ard advantages shall inure, 1o the respective heirs, easaututs, wl
ministrators, suceessors, and assigns of the partics hereto,
Wherever used, the singular munber shadd include the plunal, the
plural the singular, and the masculine gender shall include the
feminine,

Page dof 4
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RIDER 7O STATE OF ILLINQIS
MORTGAGE HUD-92116M (10/85)

This rider aitached to and mada, ﬂ)of the Morigage between

ROBER‘I’%I
ELSA /D1
PP MA

. Mortgagor, and R Morigages.
WESTAVAICA MORTGAGE COMPANY , A COLORADO CORPORATION

dated, SEPTEMBER 23, 96 revises said Mortgage as foli&ws‘

1. Page 2, tha second covenzarof the Morigagor is amended to read:

That, together with, and in addition ‘s, the monthly flayments of pnncipal and interest payabie under the terms of the
note secured hereby, the Mortgagor wif paviio the Mortgagee, on tha first day of sach monb uniil the said note is fully

paid, the following sums:

(a) A sum equal lo the ground rents, 1if ary eoxt due, plus the premiums that will naxt bhecorne due and payable on
paticies ol fire and other hazard insurance. Covenng the mortgiaged property (all as gstmalad by the Mortgagee)
less all sums already paid therefor divided Ly Ve number of months to elapse belare ong month prior 10 the dale
when such ground rents, premiums, taxes anuy assessments will bocoma deunguent, such sums to be held by
Mortgagee in trust to pay said ground rents, premiu-na, taxes and special assegsments; and ... '

All paymanis mentioned in the two preceding subsosiiony of thig paragraph and il payments to be made under
the note secured hareby shail be added toguther and the'aygregute amount thareo! shall be paid by tho Morigagor
each month in a single payment 10 bo applied by the Modcarae 10 the following itams in the ordar set lorth:

(1) ground rents, if any, taxes, special assessmants, lirg, arid/cthar hazard insurance premiums;
{1t} interest on the nole secured hereby; and
(1)) amortization of principal ol the sa:d nole.

Any deficiency in the amount of any such aggregate monlhly payment sn!. unless made gaod by the Morigagor
pricr to the due date of the next such paymen!, conshiute an even! of dofauil undar this mortgage. The Mortgages
may collect a “late charge” not to exceed lour cents (4¢) lor each dollar (81) 5 -aach payment more than filleen
(15) days in arrears, 1o cover the extra axpense involved in handhng delinquen, payments.

If the tolal of the payments made by the Mortaagor under subsection (a) of the preceding rarajraph shali axceed the
amount of the payments aclually made by the Mortgagee for ground rents, laxes, and a55058meats. Jrinsurance premiums,
as the case may be. such excess, if the loan s current, at the aptan ol the Morlgagor, or shall be Zre nod on subseguent
paymen’s {o be made by the Mortgagor, of refunded 1o the Marigagor If, however, the monlhly pavinents made by the
Mortgagor under subsection {a} ot the preceding paragraph shall not be sulficiant 1o pay ground renfs, taxes, and asgess-
memns, or insurance premiums, as the case may be, when the same shill become due and payable, ther.)1e Mortgagor
shail pay to ithe Mortgagee any amouni necessary 1o make up the deficiency, on or betore the date when payment of such
ground raents. laxes, assessments, or insurance premiums shall be due. It at any hme the Mortgagor shall lender to the
Martgagee, in accordance wilh the grovisions of the note secured hereby. full payment of the entirg indebledness rep-
resented thereby, the Mortgagee shall, in computing the amount of such indebtedness, c¢redit lo the accoumt of the
Morigagor any balance remaimng in the tupds accumulaled under the provisions of subsection (a) ot the preceding
paragraph. If thare shall be a delault undar any of the provisions of this mortgage resuiting in a pubtic sale of the premises
covered hereby, or if the Mortgagee acquires the proparty otherwise afler defaull. the Morigagee shall apply, at the lime
oi the commancement of such proceedings or at the time the property is otherwise acquired, the halance then remaining
in the funds accumulated under subsection (a) of the preceding paragraph as a credit aganst the amount of principat then
remaining unpaid under said note.
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