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THIS INDENTURE, made this 24th  day of September ~ 1986 |, between
WILLIE B. KING AND GECRCELYM KING , HIS WIFE

3
~

, Mortgagor, and

)

e

1

MANUFACTURERS HAMOVER HMORTGAGE CORPORAT{ON

a corporation organized and existing under the laws of DEL AWARE
Mortgagee,

N
| % Foderal National Mertigage Assosiation MORTGAGE
N

~.

WITNESSETH : Tnat whereas the Mortgagor is justly indebted to the Mortgagcee, as is evidenced by a certain
promissory note exrcuted and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date

herewith, in the princ(prl sum of FIFTY SEVEN THOUSAND FIVE HUNDRZD FIFTY AND 00/100

Dollars ($ 57,550, oc Diyable with interest at the rate of NINE AND 500/1000

per centum ( 0.500%) per annum on the unpaid balance until paid,
and made payable to the order Of the Mortgagee at ita ofgce N FARIINGTON MILLS » MICH)CAN .
or at auch other place as the holide ~inay designate in writing, and delivered or mailed to the Mertgagor; the said
principal and interest being payable fivymonthly installments of  coun HUMDRED ELCHTY THREE AND

927100 Dollars ($ 4375} beginning on the first day of voveigeer 19 gg - and
continuing on the first day of each montf t?u.reafter until the note is fully paid, excep?\(ﬁ ¢ final payment
of principal and interest, if not sooner paid; #%isll be due and payable on the firat day of  ~e1opER +

2‘IJ\T‘OGW', THEREFORE, the said Mortgagor, foi: t)1» better securing of the payment of said principal sum of
money and interest and the performance of the covenants and agreements herein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgagee, 1ts ruccessors or asaigns, the following described real estate
situate, lying, and being in the county of CONK and the
State of lilinois, to wit!

LOT TWO HUNDRED THIRTY NINE (239) 1M RICHTOM Hikis SURBDIVISION FIRST ADDITIOMN, A
PART OF THE SOUTHEAST ONE QUARTER {t/4) (EXCEPT THZ NORTH 70 ACRES THEREOF) OF
SECTION TWENTY SEVEN (27), TOWMSHIP THIRTY FIVE (3%3-nORTH, RANGE THIRTEEM (13), EAST
OF THE THIRD PRINCIPAL MERIDIAN, THE PLAT THEREOF VWHIC'T WAS RECORDED SEPTEMBER 14,
1967 IMN PLAT BOOK 745, PAGE FOUR (4}, I TIHE OFFICE QF THE REGORDER OF COOK COUNTY,
FLLINCIS AS DOCUMENT NUMBER 20260383,

RE1 Lpa0) RICHTON
PARK IL 60471 S 2 4" Conb e : $13.38

B . TENAA(  TRAN 08Ré 19/01/84 12:RY:00
i MR D R-BE--GIOT LS
M CUDN® SO TV RECORDER

31-27-407-005 voL 180 /7 &

TooETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, Issues, and profits thereof ; and all fixtures now or heroaftor attached to or used in connection with
the premises herein described and in addition thereto the following described householdd appliances, which ars,
and shall be desmed to be, fixtures and a part of the reaity, and are a portivn of tho socurity for the indebtedness

herein mentioned;
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(d) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note
::ul:: ho“r:lz‘.l shall be paid in a single payment each month, to be applied to the following itams in
order :

I. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiuma;
II. interest on the note secured heredy ; and
III. amortixation of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Mort-
gagee's option, Mortgagor will pay a “late charge” not exceeding four per centum (4%} of any
installment when paid more than fifteen (15) days after the due date thersof to cover the extra
expense involved in handling delinquent payments, but such “late charge"” shall not be payable out of
the proceeds of any sale made to satiafy the indebtedness secured hereby, unless such procseda are
sufficient to discharge the entire indebtednesa and all proper coata and expenses secured hereby.

If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be made Ly the Mortgagor for such items or, at the Mortgagee's option as Trustee, shall be refunded
to the Mortgagc.. 1., however, such monthly payments shall not be sufficient to pay such items when the
same shall become 7ue and payable, the Morigagor shall pay to the Mortgagee as Trustee any amount neces-
sary to make up the doficiency. Such payments shall be made within thirty (30) days after written notice
from the Mortgagee sw’iny the amount of the deficiency, which notice may be given by mail. If at any time
the Mortgagor shall teudc: ‘o, the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entirt_in’sbtedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebteduers. credit to the account of the Mortgagor any credit balance remaining under
the provisions of subparagraph /(= of the preceding paragraph. If there shall be a default under any of the
provisions of this mortgage, resultizg in a public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise aftur ue’uuit, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or a’ the time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said subperagiaph (a) as a credit on the interest accrued and unpaid and the
balance to the principal then remaining unpaiz under said note.

AS ADDITIONAL SECURITY for the paymaeitt 5® the indebtedness aforesaid the Mortgagor does hereby assign
to the Mortgagee all the rents, issues, and profi's .0« due or which may hereafter become due for the use of the
premises hereinabove described. The Mortgagor i nall be entitled to collect and retain all of said rents, issuea
and profita until default hereunder, EXCEPT rents, binuses and royalties resulting from oil, gas or other min-
eral leases or conveyances thereof now or hereafter in effect. The lessee, assignee or subleasce of such oil, gas
or miners! lease is directed to pay any profits, bonuses, r:ints, revenues or royaities to the owner of the indebt-

edness secured hereby.
MORTGAGOR WILL CONTINUOUBLY maintain hazard insurzics, nf such type or types and amounts as Mort-

gagee may from time to time require, on the improvements now c¢ liereafter on said premises, and except when
payment for all such premiums has theretofore been made, hefshe =il pay promptly when due any premiuma

therefor. All insurance shall be carried in companies approved by the ’aortgagee and the policies and renewals

thereof shall be held by the Mortgagee and have attached thereto loss payrble clauses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immediate rintice by mail to the Mortgagee, who
may make proof of loss {f not made promptly by Mortgagor, and each insuraiirs company concerned is hereby
authorized and directed to make payment for such loss directly to the Mortgaree instead of to the Mortgagor

and the Mortgagee jointly, and the insurance proceeds, or any part thereof, may e asoplied by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or to the isutoration or repair of the ...

property damaged. In event of foreclosure of this mortgage, or other transfer of title to ‘o mortgaged property
in extinguishment of the indebtedness secured hereby, all right, title end interest of ‘he 'dnrtgagor in and to
any insurance policies then in force shall pass to the purchaser cr grantee,

IN THE EVENT of defanlt in making any monthly payment provided for herein and iz “a» note secured
hereby, or in case of a breach of any other covenant or agresement herein stipulated, then the wixs)lof said prin-
cipal sum remaining unpaid together with accrued interest thereon, shall, at the election of \he Mortgages,
without notice, become immediately due and payable.

IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee shall have the right immedi-
ately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which auch bill is
filed may at any time thereaftar, elther before or after sale, and without notice to the said Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a receiver, of the person or persons liable for the payment of the indebtedness secured hereby,
and without regard to the value of said premises or whether the same shall then be occupied by the owner of
the equity of redemption, as a homestead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profits of the said premises during the pendency of such foreclosure suit and, in
case of sale and a deficiency, during the fuil statutory peried of redemption, and such rents, issues, and profits
when collected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other items
necessary for the protection and preservation of the property.

IN CASE OF FORECLOBURE of this mortgage by sald Mortgagee in any court of law or equity, s reasonable
sum shail e allowed for the solicitor's fees of the complainant and for stenographers’ fees of the complainant
in such proceedine~, and also for all outlays for documentary evidence and the cost of a complete abstract of title
for the purpose ol such foreclosurs; and in case of any other sult, or legal proceeding, wherein the Mortgagee
shall be made & party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and
charges of the attornays or solicitors of the Mortgagee, 50 made parties, for services in such suit or procesd:
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