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eraldine S. Frazier, divorced and not since married

864458956

herein referred to as ‘“Mortgagors,'t and

MOUNT GREENWOOD BANK

an [linois bunking corporation doing business in Chicago, 1Ninois, herein veferred 1o as TRUSTER, wilnesseth:

THAT, WHEREAS the Mortgagors are f'uatly indebted to the legal holder or holdere of the In-
atalment Note hereinafter described, said legal holder or holders being herein referred to as Horozma
or THE NoTs, in the PRINCIPAL BUM OF

Thirteen Thousand and Five Hundred and 00/100 {$13,500.00)==r=neww==DoLLAnS,
evidenced by one certain Instalinent Note of the Mortgagors of even date herewith, made payable to

BEARER
and delivered, in aud by which said Note the Mortgagors promise to pay the said prineipal sum and

intereat from dimbursement on the balance of principal remaining from time to tine unpald at

the rate of 12.00 pes ¢:nt per annum in instalmonts as follows: Three Hundred Dollars and 31/100

Dollars on the 20th iay of Septembar 19 85 and Three Hundred Dollars and 31/100

{$300,31)---==~Dollara on the 20th day of each month

thercafter until said note is fully paid except that the fina] !yngmem of principal and
interest, if not sooner paid, shall be due onthz 20th doy of August.199 Al such pnyments
on account of the indebtedness evidenced Lvssid note to be First applied to interest on the unpaid principal
baiance and the remainder to principal; providdd rasi the principat of each instalfent unless paid when due shall
bear interest ot the maximum rate permitted by Toze-er annum, and all of sald principal and interest being made
payable at such banking house or trust company In Chicago
: AAllinols, as the holders of thd nole may, fram time to dme, In writing appoint, and in
absence of such appointment, then at the office of Yount Greenwood Bank
in siid City,
This Trust Deed and the Note secured hereby, are not assumable wid bedow immediately due and paynble in Tull upon either the vesting

of title in any party other than Mortgagors, or if Marigagor herennder ivaar iifinois Land Trust the transfer of the henelicia) fterest
said Land Trust 10 any other purty, other Than the beneficinries thereof ws of b date of the present Truw Deed.

The Mortgagors nnd ull parties who ure or iereafter iy become secondarily likole Tor (e payment of the ubligntion evidenced by the pre-
cenl Trust Deed, hereby agree to remain Hable (o the Mortgagee or its suceessar kd assigns in the event that any extension of time for
repayment is given 10 Mortgugors.

NOW, THEREFORE, the Mortgagora to secura the paymentof the said {;rincipal aum of money
and said interest in accordance with tho torns, provisions and lisnlwitions of this trust deed, and the
performance of the covenants and agreements herein contnined, by the. Mortgagors to be performed,
and also in comsideration of the aum of One Dollar in hand paid, ‘a0 recoipt wheroof is horeby
acknowledged, do by these prosents CONVEY and WARRANT unto the Trustee, ita succonsars and
assigns, the following desoriged Real Estato and all of their estate, right, tit!e and intorest therein, situ-

ate, lying and be_iq; inthe City of Chicago , CounTy 0¥ Cook san SraTe or IiyaNons,
to wit: :
Lot 23 (except tho East 100 feet of the North 10 feet thereoi) 2ad all of
Lot 24 in Block 1 in J. S, Hovlands SBecond Addition to Kedsie averus, being
a Subdiviajon of the Weat 1/2 of the Northwest 1/4 of the Scuthwes. 1/4 of the
Northwest 1/4 of Section 24, Township 37 North, Range 13 East of the Third

:
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which, with the property hereinafter described, is referred to herein as the ‘‘premises,"’

TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thereto
belonging, and all rents, issnes and profits thereof for so long and during all such times as Mortgagors
may be entitled thereto (which are pledged primarily and on a parity with said roal estate and not sec-
ondarily), and all apparatus, equipment or articles now or hereafter thersin or thereon uscd to supply
heat, gas, air conditioning, water, light, power, refrigeration (whether single unita or centrally con-
trolied), and ventilation, including (without restriotin ), screens, window shades, storm
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commencement of anyLsJit for t;e EeEqure h!rﬁ!'ﬁrquJEXiﬁht to foreclose whether

or not actually commenced; or (c) Krepnmtions for the defense of any threatened suit or proceeding
which might affect the premises or the security hereof, whether or not actually commenced.

: 8. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the
following order of priority: First, on account of all costs and expenses incident to the foreclosure
proceedings, including all such items as are mentioned in the J)recedjn paragraph hereof; secound,
all other items which under the terms hereof constitute pecure indebteglness additional to that evi-
denced by the note, with interest thereon as hercin provided; third, all principal and interest remaining
unpaid on the note; fourth, any overplus to Mortgagors, their heirs, legal ropresentatives or assigns,

as their rights may appear.

9. Upon, or at any time after the filing of a bill to foreclosc this trust deed, the court in which
such bill is filed may appoint a receiver of said premises. Such appointment may be made either
before or after sale, without notice, without regard to the solvency or insolvency of Mortgagors at the
time of application for such receiver and without regard to the then value of the premises or whether
the same ehall be then occupied as a homestead or not and the Trustee herecunder may be appointed
as such receiver. Such receiver shall have power to colleet the rents, issues and profits of said premises
during the pendency of such foreclosure suit and, in case of a sale and a deficiency, during the full
statutory period of redemption, whether there he redemption or not, as well as during any further
times when Morigagors, exc?t for the iniervention of such receiver, would be entitled to collect such
rents, issues zad profits, and all other powers which may be necessary or are usual in such cases for
the protection, posseasion, control, management and operation of the premises during the whole of said

ricd. The Court frem time to time may authorize tho receiver to ugply the net income in his hands
payment in whois or in part of: (1) The indebtedness secured hereby, or by any decree foreclosing
this trust deed, or uny ‘2x, special assessment or other lien which may be or become superior to the
lien hereof or of such (ecrne, provided such application is made prior to foreclosure sale; (2) the

deficiency in case of a sale .nd deficiency.

10. No action for ths enforcement of the lien or of any provision hereof shall be subjeet to any
defense which would not be gcod sud available to the party interposing same in an netgon at law
upon the note hereby secured.

11. Trustee or the holders of the note shall have the right to inapect the premises at all rea-
sonable times and access thereto shall ve purmitted for that purpose.

12, Trustee has no duty to examine the title, location, existence, or condition of the promises,
nor shall Trustee be obligated to record thir irust deed or to exercise any power herein given unless
expressly obligated by the terms hereof, nor be 2able for any acts or omiasions hereunder, except in
case of its own gross negligence or misconduct ot theat of the agents or employees of Trustee, and it may
require indemnities satiafactory to it before exursicing any power herein givea,

13. Trustee shall release this trust deed and ¢hs lian thoroof by proper instriament upon pros-
entation of aatisfactory evidence that all indebtedness derured by this trust deed has bheen fully paid;
and Trustee may execute and deliver a release hereol ‘o and at the request of any person who
shall, either before or after maturity thereof, produce and sxzhibit to Trustee the note, representing
that all indebtedness hereby secured has bean pﬂi(ﬁ whieh represeriation Trustee may nccept as true with-
out inquiry. Where a relense is requested of a successor trustee such succossor trustes may accept ns
the genuine note herein deascribed any note which bears a certificato of identification purporting to be
executed by a prior trustee hereunder or which conférms in substaice with the deseription heroin con-
tained of the note and which purports to be executed by the persons nesein designated as the makers
thereof; and where the release is requested of the original trustee anc it has nover exccuted a certi-
ficate on any instrument identifying same as the note described herein, itimay accept as the genuine
note herein described any note which may be prasented and which confoyma in substance with the
description herein contained of the note aud which purports to be executed by che persons herein desig-

nated as makera thereof, R . -
rfaf.ld&SSb

14. Treustoo may rosign by instrument in writing filed in the office ©of tho Rocorder or
Registrar of Titles in which this instrument shall have beon recorded or filed, In case of tho resig-
nation, inability or refusal to act of Trustee, then Chicago Titlo and Trust Compeny shall bo the
first Successor in Trust, and in case of its rvesignntion, inability or refusal to not tho then Recorder
of Deeds of the county in which the promiscs ave wituated shall be sccond Succeonsor in Trust. Any
Succossor in Trust heronuder shall have the identieal title, roworu and wuthority as aro herein
given Trustee, and any Trusteo or successor shall be entitled to reasonablo componsation for all

acts performed horcunder.

15. This Trust Deed and all provisions hercof, shall extond to and bo binding upon Mort-
gagors and all persons claiming under or through Mortgagors, and the word ‘‘Mortgagors’ when
used hercin shall include all such porsons nnd all persons liable for the paymont of the indebted.
noss or any part thercof, whother or not such perwons shull have exccuted the note or this Trust

Peed.

w d ssal_. of Mortgagors the day and year first above written,
ve 7 r/"“"é‘ﬁ‘ﬂ-l { ]

(emar.]
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