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MORTGAGE

gFHISM4CRTOAGE &Securit Instrument”) is gIVEN 0N ....ooconiean! September.. 21,
The morizagoris ... AYMOND. G WATERS.,.. & MARY. C. WATERS,. his. wife. ...
(**‘Borrower"). This Security Instrument is given to

L FIRST WESTERN. M ORTGAGE CORPORATION, ... .. , which is organized and existing
under the laws of ... (U3 _STATE. QF. LLLINOLS ... ind whose address ia
L340 Nath. Gawrt. — i inm, JUnals AORA7. ... e ("Lender™),
Borrower owes Lender thz p:iwcipal sum of ... SEVERTY.. . FQUR.. THOUS AND...HREE. HUNDRED..AND..00/100=mm=mm=-
Dollara (U.S. §...74, 300.00wmm~n. This debt iw evidenced by Borrower's note
dated the same date as this Sccrur’sy Instrument (*Note™), which provides for monthly payments, with the full deht, if not
paid earlier, due and payable on ......oe i Ockober. k.. 20L6 This Security Instrument
sccures 1o Lender: (a) the repaymint of-the debt evidenced by the Note, with interest, and all renewals, extensions and
maodifications; (b) the payment of all c/ner sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performaice of Borrower's covenants and ngreements under this Security Instrument und
the Note. For this purpose, Borrower doey hereby mortguge, q‘pmﬁmd convey to Lender the following described property
located in .......... T T URoes " ¢ YRR, - 90K e e et ne County, llinols:

PUMC: 270748

LOT 17 IN ORLAND TRAILS, BEINC A SVUowiVISION OF THE WEST g OF THY
NORTHWEST % OF SECTION 6, TOWNSHIP 36 MGDITH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINVIS.

Permanent Tax Number: 27-06-102-017 = “>a - Volume: 146

_J668PY98.

T w

which has theaddress of ............. LIBSB. Wo. .Chishiolm.....c.v v niicnnnienien, y e erereread Orland. Park........... - .
[Sireet] 1Sy} ‘4

Ilinois e BOGB2 e ("Property Address’),
{2ip Coda)

ToGETHER Wi all the improvements now or hereafter erected on the property, and all cnsements, rights,
appurtenances, rents, royalties, mineral, oil and gus rights and profits, water rights and stock and all ixhures now or
hereafter a part of the property. Al replacements nud additions shall abso be covered by this Secunty Instrument. All of the
foregoing is referred toin this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortguge, grant and convey the Property and that the Property is unencumbesed, except for encumbrances of record.
Borrower warrants and will defend generally the titke to the Property sgainst all claims and demands, subject 1o any
encumbrunces of record.

THIs SECURITY INSTRUMENT combines uniform covenants for putional use amd non-uniform covenants with
limited variations by jurisdiction to constitute s unitorm security instrument covering real properly.

(LLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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17 1 ender reguired mortgage insurance as a condition of making 1he loan secured by this Sccurity [nstrument,
Rorrower shalt pay the premiums required to maintain the insurance in effect untit such time as the requirememt for the
msurance lerminates in aceordance with Barrower's and Lender’s writien agreement or applicable law.

8. lnspection.  Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Barrower nolice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation., The proceeds of any award or claim for damages, direc! or consequential, in connection with
any condemnation or other taking af any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shali be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

1f the Property is abandoned by Borrower, or il, after notice by Lender to Barrower that the condemnor offers to
make an award “«r ssitle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is aurhorized 1o collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
(g the sums securesd be.this Security Instrument, whether or not then due.

Unless Lend(r s 1d Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ¢l the monthly payments referred 10 in paragraphs | and 2 or change 1he amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for paymemt or
modification of amortizat:oil ~f the sums secured by this Security Instrument granted by Lender 10 any successor in
inlerest of Borrower shall nol orcrate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required (o commence proceedings against any successor in interest or refuse to exiend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the ariginal Barrower or Borrowe!'s successors in interest. Any forbenrance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thecxicise of any right or remedy.

11. Successors and Assigns Bound: Zcint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shalil bind and ben( fit tl.e successors and assigns of Lender and Borrower, subject to the provisions
of puragraph 17. Borrower’s covenants and agrecinients shall be joint and several. Any Borrower who co-signs this Security
Instrument but Jdoes not execute the Note: {a}'is co-signing this Security Instrument unly to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (h) is not personally obligated to pay
the sums secured by this Security Instrument; ana (2 *=grees that Lender und any other Borrower may agree to exteind,
modify, forbear or make any accommodations with rigurd 10 the terms of this Sceurity Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. IF the loan secored by this Scourizy Instrument is subject to o law which sets maximam loun
charges, und that law is finally interpreted so that the interent or other loan charges collected or to be collected in
connection with the {oan exceed the permitted limits, then: (27 any such loan charge shall be reduced by the smount
necessary (o reduce the charge to the permitted limit; and (b) uns’s2iis nlready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 2o mnke this refund by reducing the principal owed
under the Nate or by making a direct payment 1o Borcower, I a refund raduces principal, the reduction will be trented as o
partinl prepayment without any prepayment charge under the Note.

13, legisiation Affecting Lender's Rights, If enactment or exrarnion of applicable Jaws has the effect of
rendering any provision of the Nate or this Securtty nsteument unenforeenbis acerirding to ity terms, Lender, at its oplion,
muy require immedite payment in full of a1l sums sceured by this Security Yastrument and may invoke nny remedies
permitted by paragraph 19, If Lender exercises this option, Lender shafi take the stepsspecifted in the second puragraph of
puragraph 17,

14. Notices, Any notice 1o Borrower provided lor in this Security Instrumeid shail be given by delivering it or by
ruriling it by first class muil unbess applicable law requires use of another method. Yhe (ontice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notee to Lender shall be given by
first cinss mail to Lender's addeess statec! herein or any other address Lender designates by notice ¢t Horrower. Any notice
provided for in this Security Instrument shall e deemed to have been given 1o Borrower or Lender/aban given as provided
i this puragraph.

15. Governing Law; Severability. This Sccurity Fastrament shidl be governed by federsl Zuy and the law of the
jurisdiction in which the Property is focated. In the evenit thut any provision or clause of this Secorits lustrument or the
Note conflicts with applicable law, such conflict <hatl not affect enher provisions of 1this Security Instrurieant or the Note
which can be given effect withowt the conflicting provision. Vo this end the provisions of this Security Insizument and the
Note are declured to be severabie.

16. Rorrower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Teansfor of the Property or 4 Heneficial Interest in Borrower, 10 all or any purl of the Property or ity
interest in it is sold or iransterred (or if a benefleial interest in Borrower is sold or transfereed und Borrower is nof o naturil
person) without Lender's prior weitten consend, Lender may, ot its aplion, require imnedinte paymient in full of ail suens
secured by this Security lustrument. However, this ophion shall nut be exercised by Lender if exercine 18 prolubited by
tederal Juw as of the date of this Security Insirnment,

{f Lender exereises this oprion, Lender shall give Borrower natice of wecekeration. The notice shall provide a period
af not fess thart 30 days from the date the notice is delivered or mailed within which lorrower must pay all sams secured by
thas Security tnstrument. U Berrower fails 1o pay these sums priog 1o the expiration of this pericd, Lender muy mvoke any
remedhios perrntied by thes Security Insteument without further notice or demund on Borrower.

18, Barcower’s Right 1o Reinatate.  1f Borrower mects certivin conditions, Barrower shad have the right 1o have
enforcentent of this Security Instrument discontinued st any tune prior 1o the earlier of: (a) § days {or such other period oy
applicable low may speeily for reinstatemient) before sale of the Property pursuint o any power of snle contained in this
Scecuedy Instrument: ar (b) entry of u judgment enforeing this Security Tnsirament. Those conditions are thint Borrower:
(at pays Lender o)l sums which then would be due ander s Security Instewment eod the Note had o aceeleration
aceurred; (by eures any defuult of any other covenants or agreesneads: (0 payy all eaxpenses incirred in enforcing this
Securny Instrument, imcluding, but not himited 1o, reasobable sitoraeys’ Tees; and (1) takes such sction ay Lender may
reasonably require to assure thut the hien of thiy Security fnstrurnenst, Lender's rights in the Propenty and Borrower's
obligulion 1o puy the sums secured by this Sccanty Instrument shall comtinue unchanged. Upon reinstalement by
Borrower, this Securty Instrument nnd the obligations sccured hereby shal) remuin fully effective as if no aceelerution hud
occurred. However, 1his right 10 reinstate shatl not apply in the case of aceclerstion ander paragraphs 13 or 17,
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