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MORTGAGE 09-5B8-69206

THIS MORTOAGE (“Security Instirument”) is givenon SEPTEMBER 23
1986 Themortagoris
ROBERT W. Y. CARTHY AND JANINE M, MC CARTHY, HUSBAND AND WIFE

“Rorrower"'). This S¢curity Instrument Is given tEQUITABLE FEDERAL SAVINGE &

OAN ASBQCIATI N OF FREMONT '
which is organized and exisirs wnderthe lawsof THE UNITED STATES OF AMERICA .snd whose addrees is
400 EAST MILITARY
FREMONT, NEBRASKA 673025 ("Lender”).
Borrower owes Lender the princips’ zam of
SIXTY THOUSAND EIGHT ’.UNDRED AND NO/100---

Dollars(U.8. ¢ 60,800.00 ) Thisdebt isevidenced by Borrower's note

dnted the same date as this Security Instrumet ("*Note"'), which provides for monthly paymcr;u. with the full debt, if not
paid earlier, duc and payableon OCTOBER 15 2001 This Security Instrument
secures to Lender: (a) the repayment of the deb: e’ idenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wi'h i wzrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrov:="s covenants anid agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, 2-ant and convey ta Lender the following deacribed property

located in COOKR Couaiy, Minois:

LOT 3 IN BLOCK 334 IN LINCOLNWOOD WESSY BREING A SUBDIVISION OF WESTERLY
PART OF S8OUTH WEST 1/4 OF SECTION 24 RNO-PART OF THE SOUTH EAST 1/4 OF
SBECTION 23, EASTERLY OF ILLINOIS CENTRAL FAILROAD IN TOWNSHIP 35
NORTH, RANGE 13 EAST OF THE THIRD PRINCIFAJ, MERIDIAN ACCORDING TO THE
PLAT RECORDED DECEMBER 18, 1959 As DOCUMENY 17739257 AND FILED IN THE
OFFICE OF THE REGISTRAR OF TITLES AS DOCUMEN"' LR1501250 IN COOK
COUNTY, ILLINOIS.
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waich has the addressof 321 CHASE STREET ,PARK FOREST

[Streat] [City)
60466
I2ip Ceda)

IHnois ("*Property Address')

TOGETHER WITH all the improvementis now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oif and gas rights and profits, water rights and stock and all fixtures now or
hereafler a part of the property. All replacements and additions shall alse be covered by this Sccurity Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is luwlully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property againat all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants lor national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securit ing real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMEN ,3 02 J_i’_!-__] Form 3014 12/83
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If Lender required morigage insurance as o condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such 1ime as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written sgreement or applicable lnw.

8. Inspection. Lender or its agent may make reasonuable entries upon nnd inspections of the Property. Lender
shall give Borrewer notice at the time of or prior (o an inspection specifying reasarble cause for the inspection.

9. Condemmnation. The proceeds ol any award or ¢laim for damuges, direct or cansequential, in connection with
any condemnation or other laking of any part of the Property. or for conveyaniee in licu of condemnation, are hereby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall he applicd to the sums secured by this Scecurity
Instrument, whether or not then due, with uny cxcess paid to Borrower. In the event of u partinl tuking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multipiied by the following fraction: (s} the total amount of the sums secured immedinlely
before the taking, divided by (b) the fair market value of the Property immedintely before the tnking. Any balance shall be
paid to Borrower.

IT the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to
make an award or s2ttle a cluim for damages, Borrower fails to respond to Lender within 30 daya afier the date the notice is
given, Lender is pithorized to coltect and apply the proceeds, at its option, either to restoration ar repair of the Property or
1o the sums secured brythis Security Instrument, whether or not then due.

Unless Lendcr pot Borrower otherwise agree in writing, any application of proceeds to prineipal shall not extend or
postponie the due date of th= monthly payments referved to in paragraphs ) and 2 or change the amount of such payments,

18. Borrower Nit )leleased; Forbearance By Lender Not a8 Walver. Extension of the time for puyment or
modification of amortizatio’s 0f the sums secured by this Securily Instrument granted by Lender to uny succewsar in
interest of Borrower shall noi-orérete to release the linbility of the original Borrower or Borrower's sucuessors in interest,
Lender shall not be required to Zommence proceedings ugainst any successor in interest or refuse (o extend time for
payment or otherwise modify amor.ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s s:ccessors in inferest. Any forbearance by Lender in cxercising any right or remedy
shall not be a waiver of or prectude the (xe cice of uny right or remedy.

11. Successors and Aszsigns Boury; Joint and Several Lisbllity; Co-signers, The covenants und ngreements of
this Security Instrument shall bind and benefit the successors and nssigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who ¢o-signs this Security
Inatzument but does not execute the Nale: (a) isco-iigning this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the<(eims of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument: and (¢ pgrees that Leader and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regird to the terms of this Sccurity Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the luan secured by this Sccrity Instrument is subject to a law which sets maximum loan
charges. and that law is finally inlerpreted so that the interrstior other loan charges collected or to be collected in
connection with the loan excced the permitied limits, then: (2X/07y such loan charge shail be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any svios already collected from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender inay choose (o 7aeke this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. If a refund’rrdvces principal, the reduction will be treated us o
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. I cnactment or expirsiien of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable wcco ding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security fivwtiument und may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall tuke the stpxpecified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument #0535 e given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nciice shall be directed to the
Properly Address or any other address Borrower designales by notice to Lender. Any notite to Lender shall be given by
firsr class mail to Lender's address stated herein or any other address Lender designates by notice <o Rorrower. Any notice
provided for in this Security Instrument shull be deemed to have been given to Borrower ar Lend(r when given us provided
in this paragraph.

18. Governing Law; Severability, This Security Instrument shall be governed by federal Iay’ p7id the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security [istrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrinzeror the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instran.ent and the
Note are declared to be severable.

16. Borrower's Copy. HBorrower shall be given one conformed copy of the Note and of this Secarity Instrument.

17. ‘Transfer of the Property or a Beneficial Interest in Borrawer. If all or any part of the Property or uny
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not u natural
person) without Lender’s prior written consent, Lender may, at its oplion, require immediate payment in full of all sums
secured by this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal aw as of the date of this Security Instrument, :

If Lender exercises this option, Lender shalt give Borrower natice of accelerntion. The notice shall provide u period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. [T Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitied by this Security Instrument without further nalice ar demand on Dorrower.

18, Borrower's Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrament discontinued at uny time prior Lo the carlier of: () 3 duys (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrtument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred; {b) cures any default of any other covenants or agreements; (c) pays all cxpenses incurred in enforcing this
Sccurity Instrument, including, but not fimited to, rensonable attorneys’ fees; and (d) 1akes such action as Lender muy
reasonably require 1o nssure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation lo pay the sums sccured by this Security Instrument shall continue unchunged. Upon reinstalement by
Borrower, this Security [nstrument and the obligations secured hereby shall remain fully effective ay if no acceleration had
occurrad. However, this right (o reinstate shall not apply in the case of acceleration under puragraphs 13 or 17.
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