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COMMONWEALTH EASTERN MORTGAGE CORPORATION

5005 NEWPORT DRIVE #400
ROLLING MEADOWS, ILL 60008

85448294

USROS e 1190

ISpace Above This Line For Recording Data)

7" MORTGAGE

THIS MORTGAGE (''Seccurity Instrument™’) is given on.............BERTEMBER -Z0TH .. b ianinnidinn .
9....86...The ricgagor is.....THE... 1. 8T.- MATIQONAL . 8ANK..OF...DES.. RLAINES y.- A8 .. TRUBTEBE .. ..
UNDER.. TAULST.. AGREEMENT..DATEDJUNE -54--1885,. AND. . KNOWN. A8 . TRUBT. NUMBER.....

PT6-63-05¢
r

-::-16-06}606 s (*'Borrower"'). Thia Security Instroment is given 1o..........oovvvviiiinninne,
----- COMMORWEALT L. MORTCAGE. . CORPGRATION . .OF . AMERICA -.......which is organized and existing
under the laws of........ ... ... FLORIDA v ocrvninns G ,and whose address is....... &00.-SOUTH- A-VEHUB ........

..... REST WEETFILBLLy NEW . FERSEY OFOFL oo i st
(**Lender’'). Borrower owes Lericr the principal sum of....... SEVENTY...FOUR.-THOUSAND. . TWG . - HURDRED .-

CEFLRTY ANR - DGALOQ Dollars (U.S. $...aN*.4.2.4 . 2.50,00..). This debt is evidenced by

Borrower's note dated the sume d:#z as this Security Instrument (*‘Noie''), which provides for monthly payments, with the

full debt, if not paid carller, duc and payadle on....... OCTHOBER -Gl 300 L ovvvniin This Security Instrument secures

to Lender: (a) the repayment of the deb .~ vilenced by the Note, with interest, and all renewals, extensions and madifications;
(b) the payment of all other sums, with ini¢restzdvanced under pamgraph 7 to protect the security of this Security Instrument;
and (¢) the performance of Borrower's cover ants and agreements under this Securily Instrument and the Note. For this pur-
pose, Borrower does hereby mortgage, grant und canvey to Lender the following described property located in...............
.................. e QGO e e a0, County, Hlinois:

LOT 22 IN BLOCK 2 IN VOLK BRUTHERS IRVING PARK BOULEVARD SUB=-
DIVISION, BEING A SUBDIVISION 07 THE NORTHEAST FRACTIONAL 1/4

OF SECTION 24, TOWNSHIP 40 NORT.{, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING NORTH O« THE INDT1AN BOUNDARY LINE
(EXCEPT THE WEST 10 FEET THEREOF), 4ND ALSO THE RIGHT OF WAY OF
THE CHICAGO TERMINAL RAILROAD ACCORL(LWC TO THE PLAT RECORDED
OCTOBER 14, 1922, DOCUMENT NO., 7681262, 1IN COOK CDUNTY, ILLINOIB.

v os . .‘”_" ®
%
COO CAVHTY, £ L (N3
1905 0CT -1 MM 1k 14 854482043
P

“H

MAIL TO
BOX 283

TAX L.D.# 12-24-203-026 q .
which has the address of.. 3940 Ny OKE quYBNUE ..................... s rerererine .Qu;@.my?... YT

Minols......c...c0iivens .g.ﬂg %3.‘ ......... ("‘Propenty Address’’);

TooETHER WrTH all the improvements now or hereafier erected on the property, and all easements, righis, appuntenances,
renta, royalties, mineral, oil and gos rights and profits, water righta and stock and all fixtures now or hereafior a parnt of the
propenty. All replacoments and additions shall alvo be covered by this Sccurity Instrument. All of the foregoing is referred

to in this Security Instrument as the *'Propeny.’’

Borrowna CovenNanTs that Borrower is lawfully seised of the ostate hereby convoyed and haa the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warramts
and will defend generally the title to the Property against ali claima and demands, subject to any encumbmnces of record.

Tuis SECURITY INSTRUMENT combines uniform convenants for national use and non-unifonn convenants with limited
variations by jurisdiction to conatitute a uniform security instrumeont covering real property.

Form 3014 12/83

ILLINOAS — Single Family — FRMA/PHLMC UNIFORM INSTRUMENT
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums requircd 10 maintain the insurance in effect uatit such time as the requivement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower natice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu ol condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shull be applied to the sums secured by this Security
Instrument, whether or nat then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after nolice by Lender to Borrawer that the condemnor offers to
make an award =~ settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lenderix.ai thorized 1o collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or
1o the sums secure< by this Security Instrument, whether or not then due.

Unless Lendcrand Borrower otherwise agree in writing, any application of proceeds to principul shall not extend or
postpone the due dut~'o7the monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments.

10, Borrower N-.t Released; Forbesrance By Lender Not a Waiver. Extension of the time for payment or
maodification of amortizano, of the sums sccured by this Sccurity Instrument granted by Lender to any successor in
interest of Borrower shall iio) opzrate to release the liability of the original Borrower or Borrower’s successors in interest,

=nder shall not be required <0 commence proceedings against any successor in inlerest or refuse to extend time for
payment or otherwise modify am.c:cization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the 7 xiicise of any right or remedy.

11. Successors and Assigns Brand; Joint and Several Liability; Co-signers. The covenunts and agreements of
this Security Instrument shall bind and benfit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is £ o-signing this Security Instrumeni only to morigage, grant and convey
that Borrower's interest in the Property under tne tezms of this Security Instrument; (b) is not personally obligated to pay
the sums sccured by this Security Instrument; and (o) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with r:gard to the terms of this Security Instrument or the Nate without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Securnity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intéreit or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (o) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any/syvins alrendy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose ti maake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a cefund’ reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. I enactment or eapicmiion of applicable luws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabis according to its terms, Lender, at its option,
may require immediate puyment in full of all sums secured by this Security 17stzument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrumeni  nall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The tiatice shall be directed o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender s/bon given as provided
in this paragraph.

15. Governing Law; Severability. This Scecurity Instrument shall be governed by federal luwand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security/(nsirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumant or the Naot
which can be given e¢ffect without the conflicting provision. To this end the provisions of this Security Instyument and 'h%
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument ¥

17. Transfer of the Property or a Beneficial Interest In Borrower. [f all or any part of the Property or nnyg
interest in il is sold or transferred (or if a beneficial interest in Borrower is sold or trunsferred and Borrower is not a natural &)
person) without Lender's prior written consent, Lender may, at its option, require immechate payment in Tull of alt sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by o
federal law as of the date of this Security Instrument. >

If Lender excrcises this option, Lender shall give Borrower notice of acceteration. The notice shall provide a period
af not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums seeured by
this Security Instrument. If Borrower fails 10 pay these sums pricr to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demund on Horrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 heve
enforcement of this Security Instrument discontinued ut any time prior to the curlier of: (8} § days (or such other period as
applicable law may specify for reinstatement) betore sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of u judgment enforcing this Sceurity Instrument. Those conditions sre that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note hod no acceeleration
occurred; (b) cures any default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such nction as Lender may
reasonably reqguire to assurc that the lien of this Security Instrument, Lender's rights in the Properly and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, fhis Security Instrument and the obligutions secured hereby shall remain fully effective ax if no aceeleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 1Jor 17,
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