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MORTGAGE

THIS MORTOAGE (“Security Instrument”) is given o .....q.....q AUGUS .29 . e .
19..86... The inos:gagor is E thomas K Lkar Broun and. Shel 1A L Brown. o Gis WiHe
orrawer™). This Sccurity Instrument is given to

TUBTOWN FEDEF AL SAVINGS AR ?jQA?‘KSSQCIA TON. , which Is orgunized and existing

. and whose address is

u the laws of . , E . AILINQLS . ...

9857 Wast Bermpeicr fivas = i, logln 3648 i " CLendery,
Borrower owes Lender the ovunzipal sumof ... Bl LY. . MO/ L i
R teirivirirsbririrrrtrrrint é oLk Dollars (U.S. SHQHAGHB'QH) This debt is evidenced by Borrower's note

dated the same dale as this Sccurily Instru enl{“NBlc"). whi%lba(lovidcs for momthly payments, with the full debt, if not
paid earlier, due and payable og: "$¢P ember. Lo 2090 s ..o This Security Instrument
sccures to Lender: (a) the repaymen: o) the debt evidenced by the Nule, with interest, and all rencwals, extensions und
modifications; (b) the payment of all uiirs sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performancz o’ Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does [iereby mortewkgmm und convey to Lender the following des(t::rlbcd plrlllilperlty
b trh At frt it rirAr bt Siiedett |} /LA | it irirteriorb ot stviviriortotrfertrtrie et dirin 5. County, lllinols:

LOT 2 IN BLOCK 2 IN WINNETKA PARK ELVFFS, A SUBDIVISION BY WILLIAM H. CAIRNDUFF
PART OF SECTIONS 16, 17 AND 20, TOWNSriP 42 NORTH, RENGE 13 EAST OF THE THIR

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIMOIS.
;E&KANENT TAX NUMBER: 06-17-403-005-0000 - VOLUME: 99

ich has the ncddresa of .............) G0 Tomar BRad. . ) e Winnetka . ... ,

iSireet) {City)
Iinois (""Property Addreas'');

TOOETHER WITH all the improvements now or hereafler erected on the property, and all easemants, rights,
appurlenances, renis, roysities, mineral, oil and gas rights and profits, water rights snd stock and all fixtureas now or
herenfter a part of the prouperty. All replacements and additions shall ulso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Proporty.”

BORROWER COVENANTS that Borrower is luwfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower wacrants and will defend generally the title to the Property aguainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationnl use und non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singls Family—FRMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
T8 BAF ‘Vﬂlﬂ!mg&ﬁ:
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instzument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or apphcahle taw.

8. Inspection, Lender orits agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the cvent of u partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the totul amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the tnking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or .=ttle a claim for damages, Borrower fails to respond to Lender within 30 days after the daie the nolice is
given, Lender isatutborized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured ki this Security Instrument, whether or not then due.

Unless Lenderand Borrower ctherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due date o7 1h:& monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower .ot Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizaticia: of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nct curate to relenase the liability of the origina! Borrower or Borrower's successors in interest.,
Lender shall not be required te/cnmmence proceedings against any successar in interest or refuse to extend time for
payment or otherwise modify amo/tization of the sums secured by this Security Insirument by reason of uny demand made
by the original Borrower or Borrower’s zuecessors ininterest. Any forbearance by Lender in excrcising any right or remedy
she}l not be a waiver of or preclude the ex.roise of any right or remedy.

I1. Successors and Assigns Bou'id; Joint and Scveral Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benef « the successors and assigns of Lender and Borrower, subject ta the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) it c¢-signing this Security Instrument only to morigage, grant nnd convey
that Borrower's interest in the Property under thi'tCrias of this Security Instrument; (b) is not personally abligated to pay
the sums secured by this Security Instrument; ano {7 agrees that Lender and uny other Borrower may agree to extend,
modify, forbear or make any accommodations with repard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to o law which sets maximum loan
charges, and that law iy finally interpreted so that the inwerasy or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: \#) ray such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) anj stums already collected from Borrower which excecded
permilted limits will be refunded to Borrr wer, Lender may choose'to nake this refund by reducing the principal owed
under the Note or by making a direct payment o Borrawer. If a refund réouces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Nate,

13. Leglslation Affecting Lender's Righis, Il enactment or eapiraiion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, ot its option,
may require immedinte payment in full of all sums secured by this Security Jagitument and may invoke nny remedies
permitted by paragraph {9. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14, Notices, Any notice ia Borrower provided for in this Securily Instrument.tzllbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be direcled to the
Jroperty Address ar any other address Borrower designates by nolice to Lender. Any nolic: to Lender shull be given by
first class mail 1o Lender's addresa stated herein or any other address Lender designuies by notierto-Barrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given ta Borrower or Lencer waen given as provided
in this paragraph.

18. Governing Law; Severablllty, This Security Instrument shall be governcd by federal iy snd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Pastrument or the
Note conflicts with applicable Jaw, such conflict shail not affect other provisions of this Security Instrurtesi or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insteuvient and the
Note are declared o be soverabie.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nole nud of this Security Insirument.

7. Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any
interest in it is sold oy transferred (or i a beneficial interest in Borrower is sold or transferred and Borrower is not o naturad
person) without Lender's prior written consent, Lender may, st its option, reguire immediote payoment in full of all sums
secured by this Security lnstrument, However, this option shall not be exercised by Lender i exercine is prohibited by
federal Inw us of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of necolerntion. The native shall provide & period
of not less than 30 days from the date the natice is delivered or mailed within which Borrower muat pay all sums secured by
this Sccurity Instrument. If Borrower [ils to pay these sums prior 1o the expirstion of this period, Lender may invoke any
remedies permitied by thia Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Relnstate. If Borrower meets certuin conditions, Darrower shall have the right 1o have
enforcement of this Security Instrument discontinued at uny time prior to the earlier of: (u) § days (or such other period us
applicable luw may specify loc reinstatement) before sale of the Property pursuet 1o nny power of anle contained in this
Sccurity Tnstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are thal Borrower:
(a) puys Lender ull sums which then would be due under this Security Instrument and the Note had o acceleralion
occurred; (b) cures any default of uny other covenanls ar agreements; (<) pays all expenses incureed in enfurcing this
Security Insrument, incliuding, but not limitect to, reasonable attorneys’ feey, mrd (J) tnkes such action ns Lender may
reasonably reqguire to nssuro that the lien of this Security Instrument, Lender's nights in the Property and Borrower's
obligation to puy the suma secured by this Security lustrument shall comtinue wnchanged. Upon reinstatemant by
Rorrower, this Security Instrument and the obligations secured hereby shall remain fully offective as il no accelerntion had
occurred. However, this right (o reinstate shall not spply in the case of acevleration under puragraphs 13 or 17,

-~ 4
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