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MORTGAGE

THIS MORTGAGE (“Security Instrument) is given on ........... MABGH. .10
1986 . Themcogagoris . MICHAEL. . J.o . ELANNERY ..o s s seeonem e e
X.. (*Borrower""). This Sccurity Instrument is given to ....Mid, Amnr!w

#ﬁ f gﬂ’;’iﬂ.ﬁ')“" g'.?“,ljléis M . which is ornumzed and emlins

upde
g% 'Hfr gfﬁ% (''Lender”).
Borrower owes Lende: th, principal aum of FQRTYmELVE. THQUSA.ND AND MO/ 100,

. Dollars (U.S. §........ A.5.,000,..00.). Thisdebt is evidenced by Borrower’s note
dltad lhe umc dlle as thls Sr.u"iy lns!rumcnl ("'Note™), which pmvidcs for monthly payments, with the full debt, if not
paid earlier, due and payable or., ? 2036 This Security Insjrument
secures to Lender: (o) the repay’ ".anl of the dcbt evidem.cd by the Note, with intcrest, and all rencwals, extensions and
modifications; (b) the payment of all ~iher sums, with intcreat, advanced under paragruph 7 1o protect the security of this
Security Instrument; and (c¢) the periorasace of Borrower's covenants and ngreetments under this Security [nstrument and
the Note. For lhia purpmc Borrower dues hereby mortgage, grant and canvey to Lender the following described property

located in . e GO K, Ve e e e wo County, Illinois:

THE NORTH 4 PEET OF LOT
0 in 'ca\ ‘ana Rosubdiviasion of the South 1./2 of

lot 6 in BlocﬁNP, b-»e.chQuth l/e7cc Lot 7 in Block 1 and the South 1/2
of Lot 8 in Block 1 and the South 1/2.0of Lot 1 in Block 2 in Frederick
H. Bartlett's Maplewood Park Subkdiv/sicn, being a Subdivision of lots 3
and 4 and lot 2 {except the East 2 Rcdrn therecof) all in School
Trustee's Subdivision of Section 16, Towaship 37 North, Range 13, East
of the Third Principal Meridian, in CooK County, Iuinois.'Q'

7 ate-10% 010
HP - 1 -107- 0l ~6000 fj"

RE-RECORDED TO CORRECT LEGAL DESCRIPTION.

ILLINDIS
CODT&?EN YR CORD

1985 SER 10 AN It 03 Bo40484E

GAK RALNTY, !Hi‘lillo
rﬂ'stn L EDOR

a5 OCT =1 M1 0O a6L4837"

'

which has theaddressof ... 2438 LARAMIE ey JOMK LAWN et raeneessres
[Street] [City)

Nlinois 60453 (Property Address”);
{Zip Code)

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurienances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafler a part of the property. A}l replacements and additions shall also be covered by this Security Instrument. All of the
foreguing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of ihe estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute o uniform security instrument covering real property.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirecment for the
insurance terminates in accordance with Borrower's and Lender's writlen agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Properiy,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: () the total amount of the sums secured immedintely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or seltle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is ~ati:orized to collect and apply the proceeds, nt ils option, cither to restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lencer ~nd Borrower atherwise agree in writing, any appliication of proceeds to principal shall not extend or
postpone the due dat: of the monthly payments referred 10 in paragrapha § and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbonrance By Londer Not a Walver, Extension of the time for payment or
modification of amortizaiira nf the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nat oarate to refease the liability of the original Berrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify an:o: tization of the sums secured by this Security Instrument by renson of any demand made
by the original Borrower or Boricwaer's successora in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a walver of or preciude the ex:reise of any right or remedy,

11, Successors and Asslgns Biurd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef C1iie successors and assigns of Lender und Borrower, subject to the provisions
of paragraph 17. Barrower's covenants and s greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (ay i co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under Liv+/¢zoms of this Security Insteument; (b) is not personally abligated to pay
the suma secured by this Security Instrument; anc (¢ ~grees that Lender and uny other Borrower may agree 10 extend,
modify, forbear or make any accommodalions with rcjard to the terms of this Security Instrument or the Note without
that Borrower's consent,

12. Loan Charges. If the loan secured by this Scourity {nstrument is subsject to a law which sets maximum loan
charges, and thut (aw is finally interpreted so that the literast or other loan charges collected or 1o bo collected in
connection with the loan exceed the permitted limits, then: (s) zny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) anv szums already coliected fram Borrower which exceeded
permitted timits will be refunded to Borrower. Lender may choose'to meke this refund by reducing the principn! owed
under the Note or by taking a direct poyment to Borrower, I n refund raduees principal, the reduction will be treated na n
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. i{f enactment G expirztion of applicable Inws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: according to ita terms, Lender, at its option,
may require immediate payment in full of all sums secured by thia Security - lnsirument and may invoke any remeciies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the'wrco specified in the secondd paragraph of
paragraph 17.

14, Noltlces, Any notice to Borrower provided for in this Security Instrumeni - ==il. be given by delivering it or by
mailing it by first class mail unless npplicable law requires use of another method. Thie notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any natice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nuticzia Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lendler w hen given as provided
in this paragraph.

18, Governing Law; Soverabillty. This Security Inatrument shall be goveriied by federal/io:y and the law of the
jurisdiction in which the Property is locuted. In the event that any provision or clause of this Security fistrument or the
Note conflicts with applicable law, Juch conflict shall not affect other provisions of this Security Instrament or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insreraent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformied copy of the Nate and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or nny part of the Property or any
intereat in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower i3 not a natural
person) without Lender's prior written consent, Lender may, at its option, require immedinte payment in full of all sums
secuced by this Security Inatrument. However, this option shall not be exercised by Lender if exercisc is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a period
of not leas than 30 days from the dale the notice is delivered or mailed within which Borrower must pay sl sums secured by
thia Security Instrument. If Borrower frils to pay these sums prior to the expiration of this period, Lender may invoke any
remediea permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued &t any time prior to the curlier of: (a) 3 days (or such other period as
applicable Jaw may specifly for reinstatement) before sale of the Property pursuant to any power of sale contained (n thia
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Securily Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covenants or agreements; (c) paya all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) tukea such action as Lender may
reasonably require to assure that the lien of this Security instrument, Lender's rights in the Property and Borrower's
obligation to pay the suma secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceieration under paragraphs 13 or 17.
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