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i ¥ 7 ,ﬂna k'.‘.‘.’..‘f‘.‘...f.!.. “*Borrower''). This Security Instrument is given Lo ...,
ERMEAAL. 46\!”\\9.3.‘?@0 RQAN. ASSQGIATION. QF. RES PLAINES , which is organized and existing
under thelaws of £hs hnlted States erica .., A0l whose nddress is
4% Loa Bireet. - Can. 715}
Borrower owes Lender the priacipal sum of
............................................. e e Dotlars (U.S. $.20.000,007 7). This debt in evidenced by Borrower's nole
dated the same date as this Securi’y Instrument (*Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and puyable on Septembor..10,2001 This Securily Instrument
secures 1o Lender: (a) the repayment of the debl evidenced by the Note, with interest, and all rencwals, extensions and
modifirations; (b) the payment of all oilie: sums, with interest, advanced under paragraph 7 to protect the security of this
Security [nstrument; and (c) the performancr o Borrower's covenants and agreements under this Security Instrument and
the Note. Foréhhﬂ:urpou, Borrower does I ercb, mortgage, grant and convey to Lender the followlng described property
located in ....82%% e s T TSRO County, lllinols:

Unit D in Wood Street Condominium, ‘ae celincated on a survey of the following
described real astate: Lot 5 (excipt the North 50 feet thereof) and the East 2
Rods of Lot b (excapt the North 50 fect thoreof) in Block 6 in Asseasor’s division
of the fSouth Bast 3 of Section 15, Township 42 North, Range 10 East of the Third
Principal Meridian, according to the Plat raereof rocorded Auguai 20, 1869 in Book
170 of Maps, Pages 94 and 95 and rerecorded-ayril 10, 1877 in Book 13 of Plats,
Pages 3 and 4, all in Cook County, Illinois.

Mortgagor also hereby grants to Mortgagee, its svivessnrs and assigns, as righta and
sasements appurenant to the above described real “scate, the rights and sasements for

the Henefit of said property set forth in the afo-umentionsd declaraction.
: 15-407-045-1004
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which has the sddress of .........108 West Wood Street Unit D . .. ... .......Palatine
{Streei} (City)

Ilinois .........80087 ... (“Property Address™;
[2p Code) ( perty dd"‘""-

TOGETHER WITH all the improveinents now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, minerat, oil and gas rights and profits, water rights and stock and all fixiures now or
hereafter a part of the property. All replacernents and additions shali also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances »f record.

“THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real praperty.
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Barrower shall pay the premiums required to maintain the insurance in effect untit such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable taw.

B. Inspection. Lender or its ageat may make reasonable entries upon and inspections of the Property. Londer
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be npplied to the sums secured by this Security
Inatrument, whether or not then due, with any excess paid to Borrower. In the event of n partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Inastrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if,, after notice by Lender to Borrower that the condemnor offers to
make an award o7 scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender iz aut*orized to collect and apply the proceeds, at its oplion, either to restoration or tepair of the Property or
to the suma secured y this Security Instrument, whether or not then due.

Unless Lender ant Borrower otherwise ngree in writing, any application of pracecds to principal shall not extend or
posipone the due date <« %> monthly payments referred to in parugraphs ! and 2 or change the amount of such paymenta.

10, Borrower J<at Psleased; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization.2f the sums secured by this Securlty Insirument granted by Lender to any successor in
interest of Borrower shall not perate to release the liability of the original Borrower or Borrower’s successors in intereat.
Lender shall not be required 10 cimmence proceedings agninst any successor in interest or refuse to extend time for
payment or otherwise modify amo-iization of the sums sccured by this Security Instrument by renson of any demand made
by the original Borrower or Borrower'r suvcessors in interest. Any forhenrance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the =x¢r_isc of any right or remedy.

11. Successors und Assigns Bouad; J=!at and Seversl Liablllty; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benef t the successors and assigns of Lender and Borrower, subject ta the provisiona
of puragraph 17. Borrower's covenanis and ag==c77iznis shall be joint und severnl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) i cr-signing this Security Instrument only to mortgage, grant nud convey
that Borrower's interest in the Property under the tern s of this Security Instrument; (b) is not personally obligated (o pay
the sums secured by this Security Instrument; and () 22rees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodntions with regard 1o the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. If the loan sccured by this Secirity. Tnstrument in subject to a law which sots maximum losn
charges, and that law is fAinally interprted so that the interest or other loan charges collected or (0 be collected in
connection with the foan exceed the permitied limits, then: (a) uny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; und (b) any #irisalready collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose to/mike this refund by reducing the principal owed
under the Note or by making n direct payment to Borrower. IT n refund dediaces principal, the reduction will be treated an a
partial prepayment without uny prepayment charge under the Note.

13. Legislation Affecting Lendor's Rights. If ennctment or expiration of npplicable Iaws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable sccoriing to its terms, Lender, at ita optlon,
may require immediate payment in lull of all sums secured by this Security Inziranent und may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stepasracified in the second paragraph of

h 17

14. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by
mailing it by frst class mnil unless applicable law requires use of nnother method. The active shall bo directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noticc to Eander shall be given by
first class mail to Lender's address astated hercin or any other address Lender designates hy noticd to Hnrrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender»rie given as provided
in this paragraph.

18, Governing Law; Severability. This Sccurity Instrument shall be governed by federal Inw upi.the law of the
juriagiction in which the Property is located. In the event thal any provision or clause of this Security Inatynment or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeiv.cr the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16, Borrower's Copy, Borrower shall be given one contformed copy of the Note nnd of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ull or any part of the Properly or any
interest in it is sold or transferred {or if a benefivial interest in Borsower is sold or transferred and Borrower is nol & natural
person) without Lender's prior written consent, Lender may, at ils option, require immediate payment in full of all sums
securect by this Security Instrument, However, this option shall not be excremed by Lender if eazrcine is prohibited by
federal law us of the date of this Security Instrument.

If Lender cxercises this option, Lender shall give Borrower notice of ucceleration. The notice shall provide o period
of not tess than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, [f Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discomtinued at any time prior to the earlicr of: () 5 days (or such other period ax
applicable law may specify for reinstutement)} before sule of the Froperty pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions ure that Borrower:
(a) pays Lender all sums which then would be duc under this Security Instruinent and the Noie had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonahle attorncys’ fees; and (d) Lakes such action as Lender may
reascnably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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