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MORTGAGE
THIS MORTOAGE (“Security Instrument’'} is given on September 24, .

19 86 .Themragagoris Edward J. Kress and Denise K.Gifford, His Wife

(*Borrower"). This Security Instrument is given to MAGNA MOR'I'G)AGE
ITS SUCCESSCRS - AND/OR ITS ASSIGNS » which is organized and existing

under the faws of tan STate of Delaware , and whose nddressis 1811 SOUTH TAYLOR ROAD

DECATUR, ILLINC4S (""Lender*).
Botrrower owes Lender thr principai sumof One Hundred 'l‘wentg Five Thousand and no/)l00~=srmemecew
_____________________________ Dollars (U.S. 5 125,000, 00~-~~3 This debl is evidenced by Borrower's note

dated the same date az this Securiiy Instrument (*'Noie™), which provides for monthly payments, with the full debi, if not
paid earlicr, duec and payableon ~Uctober 1, 2001 . This Security Instrument
secures to Lender: (a) the repaymen’ f the debt evidenced by the Note, with interest, and all renewnals, extensions and
modifications; (b) the payment of afl oriie. sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the perforraance of Borrower's covenants and agreements under this Security Instrument and
the Noie. For this purpose, Borrower does ‘terc)hy mortgage, grunt and convey (o Lender the following described property

located in Cook County, Nlingiy:

Lot 20 in Block 8 in White's Addi: iur to Evanston in Section 19, Township 41 North
Range 14 Eaar of the Third Principal meridian, in Cook County, Illinois.

~ [Bvanston, lLLinols

THIS INSTRUME

MAGNA MORTGAGE MARCIA ADAMS -

Y

1540 E. Dundee Road, Suite 240 MAGNA MORTGAGE COMPANY
Palatine, Illinois 60067 1540 E. Dundee Road, Suite 240
P2latine, Illinoia 60067
< A=
which has the addressof 820 Michigan Av%ﬁg‘ﬁ ' Evsnntgﬂ” '
Nlinois 80067 (" Property Address™);
" (Iip Code]

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregaing is referred 10 in this Security Instrument as the " Property.”

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and thar the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unilform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 10 constitute a uniform security instrumant covering real property.

ILLINOIS singis Family—FNMA/FHLMC UNIFORM INSTRUMENT

Financlel Law RForms™
Form 1478

Form 3014 12/83

——

COMPANY,

EPARED BY: ™

TR

TEES8YYIS




UNOFFICIAL COPY

..............................

- :Aq patedald sam Juawnsuy siyg

o - Qg AJNON
semr s s ‘.-;.M' Ao ..M;..,.-.

-~

68-81-01 :sasndxa uopsiwnuo)) AW

. 98 5A| ' aequejdag Jo Aep  Y3IVE S1Y) '|B3S [B1D])J0 puB puEy AW JIPUN UIAD)
Yy 138
w32y sasodind pue sasn ay) 10 F15e £181unjoa pun aal) AT3YI  sp julwinisuy pIus ay) paidajap pus paus

£ oy 3 quyrpaBpapmoudd pue ‘uosiad uy £e8p s1y) aw a10)aq pareadde uawnnsul fujoBalo) Yy o) paquasqns

{s)wriu asoym ($IU0SIdd AWBS 31 3q 01 A 01 umouy Ajfeuosiad *

»JTM STH *PACIITH A 28TU3(Q puv 8991y [ PIBMpPY 1BYE AJ11390 £Q2ady op
*a1eis pue £)UN0o PIEs J0) Prieal Hgng SImioN B * peuSteaapun ayy 9
s £juna) adeg ng 'SIONITT] 40 ALVAS

N YHM PIPIOOII PUR JANO0IISP AQ PAINOIND (S)I3P1 Auw U1 PUe JUSIUNIIEU]
AIIND3g SIY) Ul PIUITIUGD SIUVUIAOT PUR SULY YL 01 2. pue f1dasay . mollog ‘MOTAE ONINOIS Ad

{43109ds] (shawpp ]
12pry uawdopadq Hup) paunvg [ sapyy warsfeg poyenpwan ]

Jepry Apweg vz [ 1piy wnupwopuo) 7] 1apry <ie, ~quisnfpy [
{(se)xoq sjquanidy 4aayD] 1uawinIsy}
Aanoeg syl Jo pwd » asem (S)MIPU I J1 W JUSWINLSU] AILINDAG SIY) Jo S1UatuRdliy puw 51uTdnacd A Juawaddns
pue puatus [[eys pus oju) pIiwsodiosur 3q jjeys JOPH INS OUS JO SJUALSIIRE PUR STUTUSAOD Y] “JUIUN U] SILINDIG SIY}
Y 3912801 POPIOOAI PUT 1IM0II0G AQ PRINOIND 3R SIIPLI JIOW 10 IUC J[ JUNBRISE] LINOIS ST O) 8PPy €T
‘Aadold ayy vl uonduwax? pEAIWOY JO IS [ CATEA J3MOLIOY ‘PEISIMOL] JO DA "TT
1802 uOHEPIoaL Aue And (EYS JaMO0lI0H 'IMO0II0H 01 3FIWYD InOYIM JuUItINIISL]
ALINDO9S Sy 282 [[WYs Japur] ‘ludwiuisu] AILmoeg SIyl AQ pasnoas swns j[v Jo wawded uod) coreday 17
JUIWNIISUT AILINDIG S1H) AQ PAINOSE SLINE Y} 01 UIY) PUR '839)  SAIIONT J{QUUOSESS PUE SPUOQ §, 13419034
uO BNImaad ‘533) 5, IAID00T ‘0) P jo0u 1nq ‘Supnioul 'sjudl o UOHIS0d pue Auadold ay o uawsdtusue JO $I50D
ays jo ruawied 0 183y patjdde aq [19Ys 1941533 24 20 J2PUS] AG PRIOS[I0D S1UM Auy anp sed ssoul Burpnjow Ksadoag s
JO 51uad 33 133(j0o 01 pur LK1iadosd ay) Uy puw jo uoissassod a¥w) ‘uodn 13)ud O} PI{IIUS 3q [[BYS (12413331 pRurtodde
Areaipnf £q Jo jusle Lq ‘uosiad w) sapuay ‘ajes Epn{ Fuimoljo; uondwspas jo pouad Auw jo uonesndxs ay; 0y soud
aw Aum v pur Suadoag syl jo Juswuopuvqe 20 g1 ydesSesed 1apun uonvIPIOE Uodr) ‘UOIISIEIO W) JApuF] ‘0T
"2IUIPIAS I[IF JO TIN0I PUS £33 SANLIOYIE I|GUROSEI) *0Y PAIN JOU g
‘Bupnpu] ‘I YduiBvand spp o) paplacad Spauras 23 Bunsind up pazinduy s2Sudx |[¥ 1231102 03 PAPNUS 3q |[VYS Japua]
‘Bujpaadosd peipaf Aq JuMunaEa] NS SIY) IN0IOI0) ABW PUS PUBWRP JIYMN INOYILM BRG] LIRS BIY)
Aq pa2ndas SWINS |[¥ JO [N U) Judniied 3wpouny) 3nbad Luw wopndo 53§ I8 JPPUST ‘P0G NI Ul PAYAAS WP ) da0jaq
10 WO PN JOU 5] HNRFIP [} J] "HINS0[IGI0) PUS UCHINII[IIIN 0} J3MO0LIDY JO ISUIJIP JNPI0 LUN 1O JASJIP B JO IDUISIXD
-uou ) Bujpaddcsd 3ume0[23.05 M) U] JIesE 0] NS M) PUE BORPRII[IION DY FWISUIAS 02 REAL QY JO JIIMOLIGH BLIOJUT
Jagun} [[egs 33308 | “{}adosg MY Jo s pun Buppaddod [BIPaS £q JUNS0{3310) INSWNLSU] AILNINS SIY) £q PaIndes
BUINS Y3 JO UOHIRIFIINE U} JBSIS AUl 2I[I0N o) 1) payidads MWD 3] 33053q 10 UO JNBJIP ) 32N 0 JN[Iw) JeN) (P) pun
1PAIND IQ Jere UNEIP YL YOIYM 4G ‘aucliog o3 sl 8] 0N A TP NP WO AP Of YWY 53] Jou ‘HEP B () Jnesop
3y} IR 0} paimbal WOHIE MY (4) HAIIP NP (B) :Aj10ds [[UNE JI[ON ML (IGO0 SIprackd uw| sqEIdds ssajER
L1 pus g1 syduiBusnd Jopun GopnuId3008 0} Jojud Jou ) INSENsu] AILRIOS SN U} JUMESAIBE 10 JUBEIA0D AUE JO JOBISq
3,200 BUTAC[I0] SONRINIIE 03 JoLE J3moliog 03 IP0R a8 [UNs JIpED] ‘RIPHEDY NOPEIINY 61
1SMOJ[0) S8 2018% PUR JUFUIACD JYLIN JSPUST PUR JIMOLIOH SINVYNIAOD WHOJINTI'NON




UNOFFICIALGOPRY . .

If Lender required mortgage insurance as a condition of moking the loan secured by this Security Inatrument,
Borrower shall pay the premiums required to maintain the insurance in effect untif such tinse as the requirement for the
insurance terminutes in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inapection,

9. Condemnation. The proceeds of any award or claim for damagen, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in Heu of condemnation, are hereby
assigned and shall be paid to Lender.

In the cvent of a total taking of the Property, the praceeds shall be applied to the sums secured by this Segurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the suma secured by this Security Instrument sholl be reduced by
the umount of the proceeds multiplied by the following fraction: (n) the total amount of the sums secured immedintely
before the tnking, divided by (b} the fair markel value of the Property immediately before the taking. Any balance shall be
paid to Horrower.

If the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award or settle a claim for damages, Borrower fails to respond to Lender within 10 days after the date the natice Is
given, Lender is auihorized 1o collect nnd upply the proceeds, at its oplion, either to restarntion or repair of the Property or
to the sums securod sy Lhis Security Insteument, whether or not then due.

Unless Lend~iand Borrower otherwisc agrec in writing, any application of proceeds 1o principal shall not extend or
postpone the duc dat< ol the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower -’47 Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
madification of nmortiznior. of the sums secured by this Security Instrument grantcd by Lender to any successor in
interest of Borrower shall r.0i sperate to relensc the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required <o commence proceedings ngainst nny successor in interest or refuse to extend time for
payment or otherwise modify ariorization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borro‘icr's successors in interest. Any forbearunce by Lender in exercising any right or remedy
shall not be a waiver of or preclude the cavreise af any right or remedy.

11. Successors and Amsigns Lovar Joint and Soveral Liability; Co-signers, The covenanis and agreements of
this Sccurity Instrument shall bind and bénefit.the successors und aasigns of Lender und Horrower, subject to the provisions
of parngraph | 7. Barrower's covenants and v greeinents shall be joint and several. Any Borrower who co-signa this Security
Instrument but does not execute the Note: (n)is sao-sigaing this Security Instrument only 10 mortgnge, geant and convey
that Borrower's interest in the Property under the rerms of this Security Instrument, (b} is not personally obligated to pay
the sums sccured by this Security Instrument; and (¢) agrees thut Lender and any other Borrower muy agrec fo extend,
maodily, forbear or make nny accommodations withezerd 1o the terms of this Sccunty Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Sevant': Instrument ss subject to a luw which sets maximum loan
charges, und that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: (a) any such loun chirge shall be reduced by the amount
necessary (o reduce the charge to the permitted limit; and (b) sriy/sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender muy choos? to-make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. Ifu refund Je’uces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting l.ender’'s Rights. If ensctment or s<piration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable iecurding to its terms, Lender, at ity option,
may require immediate payment in full of all sums secured hy this Secunty Instriment and may invoke pny remedies
permilted by paragraph 19. If Lender excrcises this option, Lender shall take the s7¢rzspecitied in the second parugraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumend shuil be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Ta: natice shall be directed {0 the
Property Address or any other address Borrower designates by notice to Lender. Any notic: 0 Lender shall be given by
fiest class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument sha!l be deemed to have been given (o Borrower or Lendr'r wien given as pravided
in this parngraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by lederal Irw ind the law of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Security Yastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instru/nent or the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Security Insirami:nt and the
Notie are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or uny
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred snd Borrower is not n natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ull sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federa! law as of the date of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, 1f Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the carlier of: (u) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower:
{(a) peys Lender all sums which then would be due under this Sccurity Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the Jien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acoeleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17
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