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MORTGAGE 234354-1

THIS MORTGAGE ("Secumyxnmumem")issgenon SEPTEMBER 29 ,
19 86 Themorgegoris AFRASIAB SHEKARLOO AND SIMIN SHEKARLOO, HUSBAND AND WIPE

{“Borrower™). This Security Insirument is given 1o THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCINYLON OF ILLINOQIS ,
which is organized und exiviiws under the lawsof THE UNITED STATES OF AMERICA and whose address is
4242 NORTH RARL.E4
NORRIDGE, ILLINCY(S 60634 ('Lendér).

Borrower owes Lender the principr.f »am of .
ONE HUNDRED THIRTY THREE THOUSAND TWO HUNDRED FIPTY AND NO/100=-- -

Dollarr(U.S. $ 133,250 .00 ). Thisdebt is evidenced by Borrower's note
dated the same dute aa this Security Instrumd i (*Note! ich provides for monthly payments, with the futl debt, if not
paid earlier, due and payable on 6CTOB ER 'F, 20 89 P i This Security Inairument
secures to Lender: (a) the repayment of the dett e/idenced by the Note, with intereat, and all renewals, extensions and
modifications; (b) the payment of all other sums, wich intzrest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (c) the performance of Borroveer's covenants and agreements under this Security Instrument and’
the Note. For this purpose, Borrower does hereby mort] age, arant and convey to Lender the following described property

located in COOK County, lllinois:

ILOT 2 IN BUSSCHER'S SUBDIVISION WHICK IS A RESUBDIVISION OF LOT 1 IN
MEADOWVALE SUBDIVISION, TOGETHER WIlWF 7"HE EAST 25 FEET OF THE WEST 200
FEET OF THAT PART OF SAID WEST 1/2 OF T4E% SOUTH EAST 1/4 OF THE NORTH
WEST 1/4 OF SECTION 24, TOWNSHIP 42 NORZf, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING NORTH OF WILLCN POAD, IN COOK COUNTY,
ILLINGQIS.

vYetaiIs

04~24-103-029 -%4’-\

y,

which has the sddressof 2185 NEW WILLOW ROAD ., NORTHFIELD

[Strest] [City)

Htinois 60093 (*'Property Address});
{2ip Cods]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances. rents, royalties, mineral, oil and gas rights and profits, water rights and stock and sl fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the ' Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property aguinst all claims and demands, subject to any
encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

{LLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
. sou VMP MORTOAGE FORMS * (313) 792.4700 * (800 821-7291
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If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity Inatrument,
Barrower shall pay the premiums required to maintain the insurunce in effect until such time us the requirement for the
jnsurance terminates in acccrdance with Borrower's und Lender's written agreement or applicubie law.

B. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, ar for conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total iaking of the Property, the proceeds shall be upplied to 1he suma secured by this Securily
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, th= sums secured by this Security instrumernt shall be reduced by
the amount of the procecds multiplied by the following fruction: (u) the total amaunt of the sums secured immediately
beforc the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandaned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or sattle a claim for damages, Borrower fails (o respond o Lender within 3O days after the date the notice is
given, Lender is rithorized to collect and apply the proceeds, at its option, either (o restoration or repair of the Property or
to the sums seccured ov thia Security Instrument, whether or not then due.

Unless Lendir #nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of .be monthly payments referred to in parugraplis | and 2 or change the amoun! of such payments.

10. Borrower N7.( )leleased; Forbesrance Hy Lender Not & Waiver, Extension of the time for payment or
modification of amortizaiio ¢f the sums secured by this Sccurity Instrument grunted by Lender to any successor in
interest of Borrower shall nut urzeate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required <o commence procecdings against any successor in lnterest or refluse 1o extend time for
payment or otherwise modify amor/iz=tion of the sums accured by 1his Security Inatrument by reason of any demand made
by the origin.! Borrower or Borruwer's successors in interest. Any forbesrance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the :xe cizs of any right or remedy.

11. Successors and Assigns Boun”; Joint and Several Liability; Cu-signers, The vovenunis snd agreecmoents of
this Security Instrument shall bind and benefitJne successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 7, Borrower's cavenants and ag reenients shall be joint and several. Any Borrower wha co-signa this Security
Instrument but does not execule the Note: (s} s co:signing this Security Instrument only to morigage, grait and convay
that Borrower's interest in the Property under thoscrass of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Insirunient; and (¢ ajrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regird 10 the terms of this Security [nstrument or the Note withoul
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Secisrity Instrument is subject to a4 law which sets maximum loan
charges, and that law is finafly interpreied so that the imcresi or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (\Lary such loan charge shall be reduced by the nmount
necessary to reduce the charge to the permitted limit; and (b) any@uris already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose *o nuke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refundeuuses principal, the reduction will be treated as a
partial prepayment without any prepayment churge under the Note.

13. Legisiation Affecting Lender's Rights. [T enactment or eapirv’icn of npplicable inws has the effect of
rendering any pravision of the Note or this Security Instrument unenforceable (ccording 1o ita terms, Lender, a1 its optlon,
may require immediate payment in full of all sums secured by this Security inatrament nnd may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sieiz specified in the second paragraph of
paragraph 17.

14, Notlces. Any notice to Borrower provided for in this Security Instrument sk2!1b= given by delivering it or by
mailing it by first ¢lass mail unless applicable lnw requires use of annther method, The notice shall be direcied to the
Property Address or any ather address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
fAirat class mail to Lender's address stated herein or any other address Lender designates by noiice toZorrawer. Any notice
provided for in this Security Instrument shall be deemud to have been given to Borrower or Lender whn given as provided
in this paragraph.

15, Governing Law; Soverability, This Sceurity Insirument shull be governed by federnl luw/ard the law of the
jurisdiction in which the Property is located. In the cvent thal any provision or ¢lause of this Security cpatvument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrumen’ v the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrumint and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Teansfer of the Property or & Beneficial Interest in Borrower, If ail ur any part of the Property or any
interest in it is sold or transferred (or if o beneficial interest in Borrower is sold or transferied and Borrower is not u nataral
person) without Lender's prior writien conscnt, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federa) law as of the date of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of ncceleration. The notice shall provide o period
of not less thun 30 days from the dute the notice is delivered or masled within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expirntion of this period, Lender may invoke any
remedies permitted by this Security Instrument without further natice or demund on Borrower.

18, Borrower's Right to Reinatate.  If Borrower meets certain canditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior to the carlier of: (1) 5 dnys (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any pawer of sale contained in this
Security Instrument: or (b) entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of uny other covenants or agreements; {¢) pays all expenses incurred in enforcing this
Security Instrument, including, but pot limiled to, rensonable attorneys' fees; and (d) taken such nction as Lender moy
reasonably require to assure that the lien of this Sccurity Instrument, Lender’s rights in the Property and RBorrower's
obligation to pay the sums secured by this Sccurity Instrument shaill continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shnll remain fully effective as if no ncceleration had
occurred. However, this right to reinstate shall not apply in the case of accelerntion under paragraphs 13 or 17.
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