| | | 14110464 -
UNOFFICIAL CQ @mtuﬁhmﬂ§795/?¢

M 0 RTGAGE Housing Act.
86449414

, 19 84 . between

THIS INDENTURE, Made this 30TH day of SEFPTEMBER
KAREN DULKOWSKI, A DIVORCED WOMAN, NOT SINCE REMARRIED

» Mortgagor, and RESIDENTIAL FINANCIAL CORFP.
-oorpouﬁonomnhednndexlltingundenheanIot' NEW JERSEY Mortgagoe.
WITNESSETH: That whercas the Mortgagor is justly indebted (o the Mortgagee, as is evidenced by a certain promissory note bearing even date

hevewith, in the principal sum of FIFTY-FOUR THOUSAND, AND 00 /100
Dollar ($ 54,000.00 )
TEN
peyable with interest st the rats of ~ /|\/|\N/I\/I\  percenum{ 10,000 96) per annum ot the unpaid balance until paid, and made paysblo

to the order of the Mortgagee at its office in
or at such

1445 VALLEY ROAD, WAYNE, NEW JERSEY 07470
place as the holder may in writing, and delivered; the said principal and interest being payable in monthly insaliments of

FOUR HUNDRED SF(ENTY-THREE AND B% /100
Dollars ($ 473.89 ) on the first day

of  NOVEMBER 219 g6 . andalike sum on the first day of each and every month thereafter until the note is fully paid, except that the
final payment of principal .nd ipierest, if not sooner paid, shall be due and payable on the first day of OCTOBER 2016

NOW, THEREFORE, the ani | Mortgagor, for the better securing of the payment of the said principal sum of meney and interest and the
performance of the convenants and ag cerints herein contained, docs by these presents MORTGAGE and WARRANT unto the Mortgages, its

successors or assigns, the following descrioer. Real Estate situate, lying, and being in the County of CO0K and the State of
Tllinois, 1o wit

“"SEE ATYTACHED LeGAL DESCRIFTION MADE A FART HEREOF."

"SEE ATTACHED PREFPAYMENT OFTION RIDER 70 MORTGAGE MADE A PART HEREOF."
"SEE ATTACHED CONDOMINIUM RIDER TO MORTWAGS MADE & PART HEREOF .

TOGETHER, with all and singular the t s, hereditar and appur ses thereunto e’ sneing, and the rents, issues, and profits ithersof;

and ail apparstus and fixtures of every kind for the purpose of suppyling or distributing hea, light, water, or/5¢w :r, and all plumbing and other fixtures in, or
thst may be placed in, any building now or hereaher standing on said land, and also ali the estate, right, title, and nteest of the said Morigagor in and to said

premises.

TO HAVE AND TO HOLD the above-described premises, with the appurienances and fixtures, unto the « .id Mortgagoe, il§ successors and
assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by virtue of the Homester 4 Exc mption Laws of the State
of thinois, which said rights and benefits the said Morigagor does hercby expressly reicase and waive.

AND SAID MORTGAGOR covenants and agrees:

Ta keep said premises in good repair, and not to do, or permit 10 be done, upon said premises, anything that may impair the value the: 2of, or of the
security intended 10 be effected by virtue of this instrument; not to suffer any lien of mechanics men of materiai men to attach to said premises; (o pay to the
mortgagee, as hereinafler provided, until said note is fully paid, (1) a sum sufficient to pay al! taxes and assessmenis on said premises, or any tax or
assessment that may be levied by authority of the State of Illinois, or of the county, town, village, or city in which the said land is situate, upon the Mortgagor
on accounl of the awhership thereof: (2) a sum sufficient to keep all buildings that may at any time be on said premises, during the continuance of said
indebtedness, insured for the benefit of the Mongagee in such forms of insurance, and in such amounts, as may be required by the Mongagee.

In case of the refusal or neglect of the Mortgagor 1o make such pryments, or 1o satisfy any prior lien or incumbrance other than that for taxes or

on said p or to keep said premises in good repair, the Morngagee may pay such taxes, asscssments, and insurance premiums, when due,

and may make such répairs to the property herein mortgaged as in its discretion it may deem necessary for the proper preservation thersof, and any moneys so
paid or expended shall become so much additional indebiedness, secured by this mortgage, Lo be paid out of proceeds of the sale of the mortgaged premiscs, if

not otherwise paid by the Mortgagor,

It is expreasty provided, however [ all other provisions of this mortgage to the contrary notwithstanding), that the Mortgagee shali not be required nor
shall it have the right to pay, discharge, or remove any tax, assessment, of tax lien upen or against the premises described hesein or any pan thereof or the
improvements situated thereon, so long as the Morigagor shall, in good faith, contest the same or the validity thereof by appropriate legal proceedings brought
in & court of competent jurisdiction, which shall operate 10 prevent the collection of the tax, assessment, or lien 3o contested and the sale or forfeiture of the

said premises or any part thereof to satisfy the same.

Replaces FHA-2!16M, which may be used until supply is exhausted STATE OF ILLINOIS
HUD-92116M (5-80)
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AND tho said Mortgagor further convenants and agrees as follows:

mﬁw **SEE ATTAC'HI:.D PREPAYMENT OPTION RIDER

That, logether with, and in addition to, the monthly payments of principal and interest payable under the terms of the note secured hereby. the Mortgagor
will pay 1o the Mortgagee, on the firm day of cach month until the snid note is fully paid, the following sums:

fa) A amount sufficient to provide the holder hereol with fundis 1o pay the next mortgage insurance premium if this instrument and the note secured
hereby are insured, or a monthly charge {in lieu of & mortgage insurance premium) if they are held by the Sccretary of Housing and Urban
Development, as follows:

(I) If and so long as said note of even day and this instrument arc insured or are reinsured under the provisions of the National Housing Act, an
amount sufficicnt to accumulate in the hands of the holder one ( { j month prior (o its due date the arnugl morigage insurance premium, in
order to provide such holder with funds 10 pay such premium to the Secrctary of Housing and Urban Development pursuant to the National
Housing Act, as amended, and applicable Regulations thereunder: ar

{11} If and 50 long as said note of even date and this instrament are held by the Secretary of Housing and Urban Developmeny, a monthly charge
(in’in of & mortgage insurance premium) which shal be in an amount equal lo one-twelfih(1/12) of one-half( 1 /2) per centum of the average
st ding balance due on the note computed without taking into account delinquencies or prepayments;

A sum oquai o the ground rents, if any, next due, plus the premiums the: will next become due and payable on policies of fire and other hazard
insurance cove yng ' he mortgaged property, plus taxes and assessments next due on the mongaged property (all as estimated by the Mongagee) less
all sumix alroady pal ; thorefor dlvided by the number of months w elapse before one month prior Lo the date whon such ground renta, premiums, laxes
and axsesements will 'orceme delinguent, auch sums (o be held by Mongagee in trust W pay said ground rents, premiums, taxes and spocial

)

assessments; and
(c) All payments mentioned i1 th" tv'o preceding subsections of this paragraph and all payments to be made under the nole secured hereby shall be

added together and the aggregat/ s=.ount thereof shall be paid by the Mortgagor each month in a single payment to be applied by the Morigagec to
the following items in the order set fo—th:

{D) premium charges under the cont act of insurance with the Secrelary of Housing and Urban Development, or monthly charge (in ey of
mortgage insurance premium), as thi casc may be;
(II) ground rents, if any, taxes, special ass>esrroats, fire, and other hazard insurance premiums;
(III) interest on the note secured hereby: and

(IV) amortization of the principal of the said note!
Any deficiency in the amount of any such aggregate monthly ra; wicnt shall, unless made good by the Mortgagor prior ta the due date of the next such

payment, constitute an event of default under this mortgage. The fdorty zos may collect a *Jate charge™ not 1o exceed four cents (4¢) for each dollar ($1)
for each payment more than fifleen {1 5) days in arrears, to cover Ul ¢ extia expense involved in handling delinquent payments.

If the 10tal of the payments made by the Mortgagor under subsection () of Lz a7 Ceding paragraph shall exceed the amouni of Lhe payments actually made
by the Mortgagee for ground rents, taxes, and Assessments, of insurance premiums, == %ie "ase may be, such excess, if the koan is current, at the option of the
Mortgagor, shall be credited on subsequent payments to be made by the Mortgagor, or refunde 17 the Mortgagor. If, however, the monthly payments made by the
Mongagor under subsections b} of the preceding paragraph shatl not be sufTicient to pay ground re/ s, taxes, and assessments, or insurance premiums, as the case
may be, when the same shall become due and payabie, then the Mongagor shall pay 1o the Pcgagee any amount necessary ta make up the deficiency, on or
before the date when payment of such ground rents, 1axes, assessments, or insurance premiums sha’. be cue. If at any time the Mongagor shall tender to the
Mortgagee, in accordance with the provisions of the note secured hereby, full payment of the entire 1 debieuness represented thereby, the Mortgagee shall, in
computing the amount of such indebtedness, credit 10 the account of the Mortgagor all paymenis made wac'.r Ue provisions of subsection (a) of the preceding
paragraph which the Mortgagee has not become obligated to pay Lo the Secretary of Housing and Urban Devsloricernt, and any balance remaining in the funds
accurmuiated under the provisions of subsection (b) of the preceding paragraph. If there shall be a defautt under any ¢/ *ho provisions of this mortgage nesulting in a
public sale of the premises covered hereby, or if the Mongagee acquires the property otherwise after defaulft, the Meiigagee shall apply. a1 the time of the
commencement of such proceedings or at the time the property is otherwise acquired, the balance then remaining in the fine's accumulated under subsection () of
the preceding paragraph ks a credit against the amount of principal then remaining unpaid under said note and shall properly adi sl a1y payments which shall have

been made under subsection (z) of the preceding paragraph.
AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby assign *o th . Mortgagee all the rents,

issues, and profits now due or which may hercafier become due for the use of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hereafler erecied on the mortgaged property, insured as may be requ red i~ time to time by

the Morigagee against loas by fire and other hazards, casualties and contingencies in such amounts and for such periods &3 may be required b¢ iy Mortgagee and
will pay promptly, when due, any premiums on such insurance provision for payment of which has not been made hereinbefore.
Al insurance shall be carried in companies approved by the Morigagee and the policies and renewals thereof shall be held by the Mortgegee and have attached
thereto loss payable clauses in favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee,
who may make proof of loss if neA made promptly by Mortgagor, and each insurance company concemed is hereby authorized and directed to make payment for
such loas directly to the Mortgagee instead of to the Morgagor and the Mortgagee jointly. and the insurance proceeds, or any part thereof, may be applied by the
Mortgagee at its option either to the reduction of the indebtediicss hercby secured or to the restoration or repair of the propenty damaged. In event of foreciosure of
this mortgage or other transfer of title to the mortgaged property in extinguishrent of the indebtedness secured hereby. all right, title and interest of the Mortgagor
in and to any insurance policies then in force shall pass 1o the purchaser or granice.

THAT if the premises, or any pan theroof, bc condemned under any power of eminent domain, or acquired for a public use, the damages, proceeds, and
the considerstion for such acquisition, to the extent of the full amount of indebtedness upon this Mortgage, and the Note secured hereby remaining unpaid, sre
hereby assignod by the Mortgagor to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indeiredness secured hercby,
whether due or not.

THE MORTGAGOR FURTHER AGREES that should this morigage and the note secured hereby not be eligible for insurance under the National
f{ousing Act within ninety days from the date berool [ writien statement of any officer of the Department of Housing and Urban Development or authonized agent
of the Secretary of Housing and Urban Development dated subsequent 1o the ninety days time from the date ol this mortgage, declining to knsure sald note and this
mortgege, deing deemed conclusive proof of such ineligibitity), the Mortgagee or Lhe halder of the note may, at its option, declare all sums socured hereby

immedistely due and payable.

HUD-22116M (5-80)
GPO E71 680




o UNOFFICIAL.CORY

—_ “rone r».—.rvw--_?v e

T TS e e - - e g

UNIT 903 IN NANTUCKET COVE CUNDOMINIUM AS DELINEATED ON FLAT UF BURVEY
(CDNDDHINIUH) OF THE FOLLOWING DESCR.BED PARCEL OF REAL ESTATE:

CERTAIN LOTS AND BLOCK 1 IN SUBDIVIEILM IN THE WEST 1/2 OF THE SDUTH
WEST 1/4 OF SECTION 26 AND IN THE EAST 1/2 OF THE SOQUTH EAST 1/4 OF
SECTION 27. TOWNSHIP 41 NORTH, RANGE 10/ ZAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, WHIC! SURVEY IS ATTACHED AS EXHIBIT
“B* TO THE DECLARATION OF CONDGMINIUM DWNEISHIP AND OF EASEMENTS.
RESTRICTIONS AND COVENANTS FOR NANTUCKET COVE: A8 HERETOFORE OR HERE-
AFTER AMENDED FROM TIME TO TIME, EXECUTED BY LASALLE NATIGONAL BANK AS
TRUSTEE UNDER TRUST NO. 47172, AND RECORDED IN.FME OFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY, ILLINGIS. AS OURCUMENT NG. 22 957 844,
TOGETHER WITH A PERCENTAGE OF THE COMMON ELEMENTE A°PPURTENANT TO SAID
UNIT AS SET FORTH IN SAID DECLARATION, AS AMENDED FRGM TIME 7O TIME,

IN CODK COUNTY, ILLINOIS.

- La ST 9 (A)' ¢ 5
Permanent IndeX Numberi _D:]_;-.Ru.-biza. - SR s e
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FHA CONDOMINIUM RIDER TO MORTGAGE

§§§§ZFC LOAN KUMBER: 1431104264
FHA LOAN NUMBER: 1314702635734
MORTGAGOR: DULKOWSKI, KAREN
PROFCRTY: 264 NANTUCKET HAREDR 90,

SCHAUMBURG, IL L0193

UNIT NUMBLR: #9013

"The mortgagor further Convenants that he will pay his share of the common
expenses or assessments aia charges by the Association of Owners as provided
in the instruments establisking the condominium,"

“"The Regulatory Agreement exetuted by the Association of Owners and attached
to the Plan of Apartment Qwnersnip (Master Deed of Enabling Declaration)
recarded on 1/8/75( AT _ in the Land Records of the County
DATE

of COOK , State of | ILLINOIS , is incorporated
in and made part of this mortgage (Deed of Trust}. Upon default under the
Regulatory Agreement by the Association of Owners or by the mortgagor (grantor)
and upon request by the Federal Housing Ccmrissioner, the Mortgagee, at its
option may declare this mortgage (deed of trist) in default and may declare

the whole of the indebtedness sectired hereby ¢ be due and payable."

"As used herein, the term 'assessments'except wiere it refers to assessments and
charges by the Association of Owners, shall mean ~spesial assessments' by state
or local governmental agencies, districts or other public taxing or assessing

bodies."

“If this mortgage and note be insured under Section 234(c) of the National Housing
Act, such Section and Regulations issued thereunder and in @rt¢ct on the date
hereof shall govern the rights, duties and 1iabilities of the parties hereto, and
any provision of this or other instruments executed in connection with this
mortgage and note which are inconsistent with said Section of the National Housing
Act or Regulations are hereby amended to conform thereto."

Ao Dok,

MCRTGAGOR KAREN DULKOMSKI MORTGAGOR
MORTGAGOR MDRTGAGOR
DATE: _SEPTEMBER 30, 1986 DATE : SEPTEMRER 30, 1986

VIVGLESS
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FREFAYMENT OFTION RIDER
TO FHA MORTGAGE

The Rider dated the 30TH day of SEFTEMERER ; 1986 , amends the mortgage
of even date by and between?

KAREN DULKOWSKI, A DIVORCED WOMAN, NOT SINCE REMARRIED

the Mortgagor, and RESIDENTIAL FINANCIAL CORP. ; the Mortgaeges,
as Follows:

1. Ir Faragraph one on paye 22, the senfence which reads as follows is
deletrid:

“"that privilege is reserved to pay the debt in whole, or in an amount
equal to opé or more monthly payments on the princiral that ave next
due on the ro+e, on the fivaet day of any month prior to maturity:
Frovided, houcsver, that a written notice of intention to exercise

such privilege ©5 given at least thirty (30) days prior to prepayment.”

Faragraph one on/page 2, is amended by the addition of the
following!

"Frivilege is reserved tb pay the debt, in whole or in part,
on any installment due date."

IN WITNESS WHEREOF,
KAREN DULKOWSKI, A DIVORCED WOMAN: NOT SINCE REMARRIED

haes set his hand and swal the day any rear firgt afovesaid.

(;5%2221_;§14442¥Z?5;LW“M“@»WW(SEAL)

NAREN DULKOWGRT

v et e e CBE AL

vIbetbus

U A SRR & 1 - 2 | B

it e COEALD

Signad, sealed and delivered

in the presence of DEPT—} RECORDING T1E 06

THIITZ TRaN 0183 i6/01/84 1719 60

‘ HOTOLE H ey o —e3 o <}
AWy /g et . T e COOK COUNTY RECORBER 4 Fep Log




