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o LOAN NUMBER 09~58-3061fspsce Above Thit Line For Recording Dsta]
MORTGAGE

THIS MORTGAQE (“'Security Instrument*}isgivenaon  SEPTEMBER 30 . —
1% - Therinrtgagoris MARY ANN TIERNAN A SPINSTER

("Borrower"). This Security Instrument is givento SEARS MORTGAGE
CORPORATION » which is organized and existing

under the taws of | THE STATE OF ONIO »and whoseaddressis 344y
#500 LINCOLNSPiR:, ILLINOIS 60069 IGHTSBREIOGR jJRABKWAY

Borrower owes Lendei t/.e principal sum of o NDRED TWENTY T.
DOLLARS AND NO/1G0 Dol]ars?E.gﬂ 123.300.00 “F‘ﬁm?fiﬂi’é‘é%ar’?&ﬁ%@ BURRRER note
dated the same date as this S<cirity Instrument (“*Note"'), which provides for monthly payments, with the full deb, if not

paid earlier, due and payable on OCTOBER 1. 2016 . This Security Instrument
secures to Lender: (a) the repayme:t oTlf?e gcbl 'ewd%nced by the Note, with interest, and all renewals, extensiuns and
modifications; (b) the payment of ()l utter sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfcimance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrawer doe¢s he eby mortgage, grant and convey to Lender the following described property

located in £00K County, lllinois:

LOT 45 IN BLOCK 1 IN SICKEL AND HUI'MEYER'S SUBDIVISION OF THE SOUTH
ONE HALF OF THE NORTH ONE HALF OF T4E SOUTHWEST ONE QUARTER OF THE
SOUTHWEST ONE QUARTER OF SECTION 20, THWN{HIP 40 NCRTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COUZ COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER (S): 14 20 320 041 OO Yo o

VOLUME NUMBER 484

22v6rV9s

which has the address of 1502 WEH} SCHOOL STREET . CHIGAG® .

1linois ("'Property Address™};
[2ip Code}

TOGETHER WiTH all the improvements now or hereafier erected on the property, and all casements, righis,
appurtenances. rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is refesred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generajly the title te the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nilional use and non-uniform cavenants with
limited variations by jurisdiction to constittite a uniform security instrument covering real property.
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UNIFORM COVERANT ranil Legdfr cdvin my .
1. Payment of Rri terest] Pr m b1 28 e Erwedshall guomptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject t¢ applicable law or to a written waiver by Lendzr, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums: and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items. " Lender muay estimate the Funds due on the
basis of current dain and reasonable estitates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, uniess
Lender pays Rorrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in wnting that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest {o he paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing eredits and debits to the Funds and the
purpose fur which ench debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Securnity Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates cf the escrow items, shall exceed the amount required t¢ pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as reguired by Lender.

Upon_soyrient in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held bv 2 ender. 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit‘azninst the sums secured by this Security Instrument.

3. Applicatici of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall beapplied: first, to late charges due under the Note: second, to prepayment charges due under the
Note: third, to amounts payakieender purngraph 2; fourth, to interest due; and Jasy, 10 prineipal doe.

4. Charges; Liens.  POrrower shall pay all taxes, assessments, charges, fines und impaositions attobatable to the
Property which may attain prioricy over this Security lastrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations i=.the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the perior crred payment. Borrower shall promptly furnish to Lender all notices of amounts ;
to be paid under this paragraph. H Boriower makes these payments directly, Borrower shall promptly furnish to Lender .&"
reccipts evidencing the payments.

Bor:ower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) )
agrees in writing to the payment of the obligation s=cured by the lien in a manner acceptable to Lender: (b) contests in good o
faith the lien by, or defends against enforcemeni o7 tive lien in, legal proceedings which in the Lender’s opinion operate 1o Ay
prevent the enforcement of the lien or forfeiture cfupy purt of the Property: or (¢) sccures from the holder of the lien an N
agreement satisfactory (o Lender subordinating the jigr 1o this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priori‘y over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of 1he actions set forth above within 10 days
of the giving of notice.

5, Hazard Insurance, Borrower shall keep the improveinetts now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “exierde:d coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amourts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowr: subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and siall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requ.res, 3orrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower unnll give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Uniess Lender and Borrower otherwise agree in writing, insvrance proceeds skall Ye applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, th e insurance proceeds shail be
applied to the sums secured by this Security Instrument, whether or not then due, with an!’ excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender tha the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesdeto repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30455 period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principar faall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount orchz payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and provseds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Malatenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shail comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall noi merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property {such as a proceeding in bankruptey, probate, for condemnation or to enforce Jaws or
regulations), then Lender may do and pay for whatever is necessary (o prolect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, sppearing in couri, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower

requesting payment.
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UNOER G kntzORY. -

(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this 30TH  day of SEPTEMBER . 1986
and is incorporated into and shali be deemed to amend and supplement the Morpage, Deed of Trust or Security Deed cthe
“Security Instrument™) of the same date given by the undersigned (the “Borrower™} ta secure Borrower’s Note 1o

SEARS MORTGAGE CORPORATION AN OHIO CORPORATION tthe “Lender'™)
of the same date and covering the propenty described in the Scourity [nstrument and located al:

1502 WEST SCHOOL STREET CHICAGO, ILLINOIS 60657

{Praperty Adodress)|

In addition o the covenants and agreements mande in the Security Instrument, Borrower

2.4 FAMILY COVENANTS,
and Lender further covenant and agree as fullows;

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall nut seek, agree to or nake a change in the
use of the Property or its zoning classitication, unless Lender has agreed in wriling to the change. Borrower shall comply with
all faws, ordinarces, reguiations and requirements of any governmental body applicable to the Property.

B. SUBORDINATE LIENS. Except ias permitied hy federal law, Borrower shall not allow any lien inferior to the
Sccurity Instrument o be perfected against the Property without Lender’s prior written permission.

C. RENT LOSY INSURANCE. Borrower shall maintain insurance against rent oss in addition to the other hazards
for which insurance is reqiived by Uniform Covenant 5.
D, “BORROWER'S KI/HT TO REINSTATE” DELETED. Unitorm Covenant 18 is deleted.

E. ASSIGNMENT OF LrASES, Upon Lender's request, Borrower shall assign to Lender all leases of the Propeny

and all security deposits minde in conneerarmvith Teases of the Property. Upon the assignment, Leader skall have the right 1o
mudify, extend or terminate the existing leases and 1o execute new leiases. in Lender’s sole diseretion. As used in this

paragraph E, the word “lease”™ shalt mean (sublase™ i the Secority Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrowdr uticonditionally assigns and traasters o Lender all the senls and revenues ol
the Property. Borrower authorizes Lender or Lender’s sgents to colleet the rents and revenues and hereby directs cach tesiant
af the Property to pay the rents to Lender or Lender s emats. However, prior o Lender’s notice (o Borrower of Barrower™s
breach of any covenant or agreement in the Security Insirumzat, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignmeat and

not an assignment for additioead sccuridy only.
If Lender gives notice of breach to Borrower: (i) all rents recelved by Borrower shall be held by Borrower as trustee for

benefit of Lender only, to be applied to the sums secured by the Secediny aswument: Giy Leader shall be entitled 1o collect and
receive all of the rents of the Property; and (iii) each tenant of the Projerdy shall pay all rents due and unpisid to Leader or

Lender™s agent on Leader's written demand to the tenant.
Harrower i pot excented any prine assignment of the rents and has notana sl not performany act that woitld prevent

Lender from exercising its rights under this paragraph B

Lender shalf not be required to enter apon, take coptrol of or manntain the/2roperty before or after piving notice of
breach o Borrower. However, Lender or a judicially appointed receiver may dose o any time there is o breach. Any.
application of rents shall not cure or waive any default or invatidate any other right or feredy of Lender. This assignmem of -

rents of the Propenty shall terminate when the debt secured by the Security Instrument is paidiin full.

G. CROSS-DEFAULT PROVISION. Horraower's default or breach under any note or agreeswent in which Lender has
an interest shall be a breach under the Sccurity Tnstrument and Lender may invoke aay of the remedies permified hy the

Seccurity Instrument.

BY SIGNING BEILOw, Borrower accepis and aprees to the teris and provisions contained in this 2-4 Fawly Rider,

’
%% d\.r— NP — o ASea)
MARY AN IERNAN -Borrowe?

_...¢Seal)
-Boriowe!

ASeal)

-BOrrowit

(Seal)

Brirrowes

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Unltorm Instrument Form 3170 12/83

Financlol Law Farms'™
Form 1780
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