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Actention;

THIS IS A JUNIOR MORTGAGE

MORTGAGE

7h

THIS MORTGAGE is. made this jo e iy oF ,_Wr .19 fé . It is berween
you .RUBEN DENNIS FOX AKD ANN HELEN MARSHALL FOX, HIS WIFE IN
(whether one or more persons, bdund separately and wogether and called “Moregagor™), and us, American Express Trave

Related Services Company, Inc. =a corporation organized and existing under the laws of che Stare of New York, with a
place of business Jocated at 125 Broad Stiezt, New York, New York calso called che “Moregagee™).

1. The Agreement. On rhe same dice as this Mt) 36w entcfr.d into an Equity Resource Line Agreement (che
"Agreement™) with RUBEN DENNT ANN.. m__ wheteroae or more persons, called the "Borrower”). Under

the Agreement we established a Line of Credit {orche Borrower's benefie. The Agreemens provides, asnong other things
that we are required to make advances from time ol tizns co the Borrower, up toa Maximum Credit Limir of $20,000.00,

and that we may impose interest and other charges <17 the Line of Credit and on those advances.
2. Mortgaged Property.  In cansideration lor our crearing the Line of Credit and ro induce us co make advances

to the Borrower under the Agreement, you hereby prane, montgage, convey and warrant to us the following described
property, which is located tn the County of COOK , and known and designated as

5026 NORTH MENARD CHICAGO 4 ILLINOIS 60630
(Streer) (City) {Scare and Zip Code)
(called the “Property™), more particularly described in Exhibic A atcached o this Mortgage.

The Property includes all buildings, fixeures and improvements now or IZcer on the Properey and all the rights you
may now or lacer have in the Property, or to rents or proceeds from che Propery.

The Property is mortgaged o us by you free from all rights and bencfits unides the Homeseead Exemption Laws of
the State of Hlinois, which rights and benefits you as Morrgagor do hereby waive and leasce.

5. Security.  This Morcgage secures: () the payment by Borrower of all advitnees we'rriake, as well as mrerest and
uther charges we impuose on the Line of Credie, and atl other amounes owed to us under the Agreeent; (1) the performance
by Borrower of alf of Borrower's promises in the Agreement; (idi) the performance by you of 2000 your promises in this
Mortgage; and (iv) the payment of all other sums, with inrerest, that we advance to protect our tighss in the Properey (as
for raxes, repairs, maintenance or insurance), which you or the Borrower tails or refuses to pay as required by the
Agreement and chis Mortgage.

4. When This Mortgage Ends. I Borrower pays all sums due us under che Line of Credit and has kepr and

performed all of Borrower's promises under the Agreement, and Borrower is no longer able to obtain advances on the Line

of Credic, then this Mortgage and che estate granted to us shall end. We will then cither send you a recordable document
indicating that the Mortgage has been satisfied or, if you choose, we will record that document and satisfy this Mortgage.
We will pay all expenses, including recording fees and otherwise, to release this Mortgage,

5. Charges; Liens.  You agree to pay all taxes, assessments and other charges on the Property which may result
in a charge or lien against che Property. You will prompedy furnish us wich receipes for chose paymenes.

6. Ownership of the Property.  You promisce thar you are the only owner of the Properey. You have the righe to
grant, mortgage and convey it to us. Except for the prior tiens, charges or mortgage you have disclosed on Exhibit B to
this Martgage, the Property is not subject to any other liens, mortgages or orher claims. You will defend the Properey
against al! claims and demands made by any person other than the prior moregage holder or us.

7. Hazard Insurance. Whife che Agreemene remains in effece, you must keep the Properry insured against such
hazards as we may require, The amount of coverage necessary is thae needed to pay us up to the Maximurn Credit Limit
and che unpaid balance of the prior mortgage on the Property. You may obtain hazard insurance from any insurance carrier

of your choice, subject to our reasonable approval.
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All insurance policies must be in a form which is acceptable to us. They must include a standard “loss-payec” or
"Mortgagee” clause in our favor. This clause must provide for not Jess than 10 days norice to us in the event of any
cancellation or reduction in coverage. We have the right to hold the policies. ¥ou must promptly furaish us with all
renewal notices and sl receipts-for premiums paid. In the event of any loss or damage to the Properry, you will notify us
and the insurance carrier promptly. We may submit proofs of loss on your behalf if you do not do so.

Insurance proceeds will be applied to repair the Property, unless in our sole judgment repair is not ecconomically
feasible or the security of this Mortgage would be impaired. Then the insurance proceeds will be applied to the sums
secured by this Mortgage. Any excess will be paid to you (or any of you) or the Borrower.

8. Preservation and Maintenance of Property; Condominiums; Planned Unit Developments.
keep the Property in good condition. You will not commit waste or permit the Property to deteriorate. ir this Mortgage
is on a unit in a condominium or a planned unit development, you will perform all of your obligations under the
declaration or covenants creating or governing the condominium or planned unit development.

9. Protection of Security. If you fail to perform any of your promises in this Mortgage, as, for exampie, if you
fail to pay taxes on rhe Property or to maintsin hazard insurance policies, then we may do so on your behalf. We will add
the sums we advance to the sums secured by rhis Mortgage. If a lawsuit begins which may impair our righes or the value
of the Property, we may enter that suit to protect our interests. You agree to perform all your promises in any mortgage
already on the Propeity and which you told us about. 1f you are in default of that iortgage, we may declare the Agreement
secured by this Mortoage and this Mortgage to be in defaulr,

We may inspect the Property at any reasonable time. We will give you notice before our

You agree to

10. Inspection.
inspection.

11. Condemnation.. “You assign to us the proceeds of any award or claim for damages in connection with any
conderanation or other eminesit domain proceeding concerning all or any part of the Property. We will apply the proceeds
to reduce che sums due us on theé Lips of Credit. If the taking substantially impairs the value of cthe Property we may declare
the Line of Credit secured by this Mesrgage and this Mortgage to be in defaulr.

12. No Waivers. If we fail orrefuse to exercise any right or remedy, our inaction shall not be a waiver of our right
to do so in the fucure. All of our rights ard r-medies under this Mortgage. the Agreement and applicable law may be
exercised separately or togecher, and our chooging one right or remedy does not waive the others. Qur choosing not to
excrcise a right or remedy does not excuse the Borrower or you from complying with all promises in the Agreement or in

this Mortgage.
13. Binding Effect. The promiscs in this Mortgage bind you and your heirs and personal representatives. They
benefit us and our successors, as well as persons to whom ve may assign our rights. You may not assign veur rights or

promiscs to any other person.

14. Notices. Unless a notce required by law must B given in another manner: (a) any notice ta you must be given
by mailing the notice by certified mail, recurn receipt requestes”. ewill be addressed o you at the address of the Property
or to any other address you may designate by giving us notice as pravided in this Paragraph; and (b} any notice to us must
be given by certified mail, return receipe requested, addressed o Anterican Express Travel Related Services Campany, Inc.
at P.O. Box 50065, San Bernardino, California 92412, or to such otner adzess as we may designate by giving you notice
as provided in this Paragraph. Notices to you shall be effective when they have been placed in che mails. Notices to us shal)
be effective when we actually receive them.

15. Governing Law; Severability. This Mortgage shall be governed by the law of the place where the Property
is located, except as Federal law may apply. If any provision of this Morigage confl1irs with applicable law, that provision
shall not affect the other provisions of this Mortgage.

16. Sale of the Property Prohibired; Default.  If (a) you sell or transfer all or dny\pare of the Property 1o any
person who is not also a signer of the Agreement, without our priof written consent, of il Yorsare a land trust and there
is a transfer or assignment by a Barrower of his or her beneficial interest in the land truse witheurour prior written consent
we may, if we choose, declare the Agreemene and this Mortgage ta be in default. The Agreemineprovides othei events
which will be defaults under the Agreement, which are incorporated herein by reference as defauits nader this Mortgage.

17. Remedies on Default.  In addition to any other rights and remedies available to us, ityou are in defaulr of
your promises in this Mortgage, or if Borrower is in defaulr under the terms of the Agreement. upon our sending or
delivering any timely notice or notices as may chen be required by law, we may demand thar all sums due us on the
Agreement be paid to us immediately and in full. If we do not receive all the sums due us, we may then foreclose upon
chis Mortgage and arrange for the Property to be sold in arder o pay what is due us. If we receive more from the sale of
the Property than we are owed, we will pay you (or any of you) or any Borrower the difference. If we receive less, you and
the Borrower will owe us the difference, but only if you also signed che Agreement as a Borrower.

BY SIGNING BELOW, you intend to be legally bound by this Mortgage.

/ ~ ___(SEAL)
Mortg.agor RUBEN DEKRNIS FOX

%(}n 3 Ax/“[";; /}%E‘L:? ;\” [/{ ’-}‘ (“T)// (SEAL)

Mortgagor ANN HELEN MARSHALL FOX
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This instrument prepared bU N OEIEP h@iﬁéﬁ Q,O;P Y

STATE OF hgac«v!—d-‘\a-
COUNTY OF _M

=3
On this 30 ‘

- F ] m-nu
Ss

voluntary act and deed and desired it to be recorded as such.

kenrowa {or sansfactonly prow.n) to me to be the person(s) namcd in and whose signature(s) 46/are subscnbf.d to the wi
instrument, acknowledged that drefaletthey executed and defivered the same for the purposes expressed therein as a

Notary Public in and for said Starce

I certify that the presise address of the Mortgagee, American Express Travel Related Services Company, Inc., is 125
Broad Screet, New York /N.w York 10004.

By:

Signature

w%ﬂ;‘i”g

PAGE 3 OF 3

ERIL 34BAE /KA




-

86449504

UNOFFICIAL.COPY

90308 15 ODADND
EEBD- 18T (£18)




a UNOFFICIAL COPY. .

EXHIBIT "A"

LINE OF CREDIT NUMBER: 860078-6

THE LAND REFERRED TO HEREIN 1S5 SITUATED IN THE STATE OF ILLINOIS,
COUNTY OF COOK, AND IS DESCRIBED AS FOLLOWS:

LOT 240 AND THE SOUTH HALF OF LOT 241 IN WILLIAM ZELOSKY'S COLONIAL
GARDENS A SUBDIVISION OF THE WEST FRACTIONAL HALF (1/2) OF THE
SOUTHEAST FRACTIONAL QUARTER (1/4) OF FRACTIONAL SECTION 8 TOWNSHIP
40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

PERMANENT PARCEL NUMBER: 13-08-412-023 Czﬁdi;alu\

5026 N. MENARD
CHICAGO, IL 60630
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EXHIBIT "B"

LINE OF CREDIT NUMBER: 860078-6

A TRUST DEED TC SECURE AN INDEBTEDNESS.
RUBEN DENNIS FOX AND ANN HELEN MARSHALL

MORTGAGOR:
FOX

TRUSTEE: CITIZEN BANK AND TRUST COMPANY

RECORDED: APRIL 23, 1970 AS DOCUMENT NUMBER
21141512

AMOUNT AS STATED THEREIN: $36,000.00

PAYABLE TO: BEARER

PAID.

TAXES FOR THE YEAR 1984 ARE
THE FIRST INSTALLMENT OF THE 1985 TAXES IS PAID IN THE AMOUNT OF $555.14.

PERMANENT PARCEL NUMBER: 13-08-412-023

5026 4. MENARD
CHICAGC,. IL 60630
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