TRUST DEED (ILLMNIOFFICIAL ‘ :! LB !; % - M6 3

{Montmy payments Including interest)

The Abave Space For Recorder's Use Oniy
JOHN E. GHOLSTON and JOYCE A GHOLSTON,

THIS INDENTURE, made __July 10, 19. 88 between .
.his wife in joint tenancy . e+ i i ew e« e . herein referred to as *Morigagors,” and

- Greg Muna : . L

herein referred to as “Trustee,” witnesseth: That, Whereus Mortgagors are justly indebted to the leanl holder of a principal promissory nole
termed "“Installment Nete” of even date herewith, excyuled by Morigagors, made payable (o

Bearer of Note

and delivered, in and by which note Mortgagors promiae to pay the principal sum of
Six Thousand Three Hundred Five and 82/100 (6305.82)  pollars, and interest from  __ July 15, 1986

on the balance of principal remaining from time to time unpaid at the rate as provided in rote of even date, such principal sum and interest to be payable
ininatallments as follows: __One Hundred Eighty One and 48/100 *(181.48) Dollars
onthe__ 15thdayef__August .19 86 . and One Hundred Eighty One and &B8xd 48/100 (181.48) _ Dollars

on the__ 15t day of each and evary month thereafter until said note is fully paid. except that the final payment of principal and interest, if not
sooner paid, shall be dueon the 15t dayof . AUGUSt 1991 _:all such payments on account of the indebtedness evidenced by said note
to be applied first to accrvod and unpaid interest on the unpaid principal halance and the remainder to principal; the portion of each of sald Installments
constituting principal, 2 thy extent not paid when due, to bear interest after the date for payment thereof, at the rate as provided in note of even date,
and all such payments oew:, made payable to Bearer of Note or at such other place as the legal holder of the note may, from time to time, in writing ap-
point, which note further provides that st the election of tho legal holder thereof and without notice, the principail sum remaining unpaid thereon,
together with accrued inteleat hereon, shal! become at ance due and payable, at the place of ?aymanl. afgresaid, in case default shell occur in the pay-

ot in case default shall occur and continue for three days

ment, when due, of any inatal me 1t of principal ot interest in accordance with the terma thereo
vemont contained in this Trust Deed (in which event elvction may be made at any time after the expiration of said

in the performance of any othe. ¢
three daya, without notice), and Lﬁ:. all parties thereio severally waive pressntment for payment, notice of dishonor, protest and notice of protest.

NOW THEREFORE, to secure ths payment of the said principsl sum of money and interest in accordance with the terms, provisions and
limitations of the above mentioned note nd of this Trust Deed, and the perfurmance of the covenants and agreements herein conmined, by the
Mortgagors to be performed, und also (n Consideration of the sum of One Deollar in hamd paid, the receipt whereof is hereby acknowledged,
Marigagors by these presents CONVEY w0 WARRANT unto the Trustee, its or his successors and assigns, the following described Real Estate,
and gl) of their estate, right, title and interest thorein, situate, lying and being in the

City of Chicago LCOWNTY OF . _Cock AND STATE OF ILLINOIS, to wit:
The South 12 Feet of Lot 16/ and the North 17 Feet of Lot 17 in Block ONE in Thomas J.
Diven's Subdivision of the Wer't 9/2 of the South West “warter of the South West 1/4 and
the East 1/2 of the North West 1/4 of the South Wesat 1/4 of Section 2, Township 39 North,

Range 13, East of the Third Principa2l Meridian, in Cook County, Illinois.

56449769

‘a }?33 N. Avers, Chicago, IL
A A

which, with the property hereinafter described, is referred to herein as t'ie Ipremises.™ -
TOGETHER with all improvements, tenements, casements, and appurcnunces therelo belonging, and all rents, jasues and profits thereot for

50 long and during all such times as Mortgngors may be entitfed thercto (whichorents, issues and profits are pledged primarily and on a parity with
o plicles now or hereafter therein or thercon used to supply hem,

said real estate and not secondarily), and all fixtures, apparatus, equipment « . ]
gas, water, light, power, refrigeration and air conditioning (whether single uniis or_rcentrally controlied), and ventilation, including ¢without 1¢-
All

stricting the forcpoing), screens, window shades, awnings, storm doors and windews, floor coverings, inador beds, stoves and water hewters,
of the foregoing are declared anl agreed to be a purt of the mortgaged premises whether physically attached thereto or not, and it is agreed thut
all building: and additions and all simitar or oiher apparatus, cquipment or arvcles DBzveafier piaced in the premises by Mortgegors or their suc-
cessors or assigns shall be part of the mortgaged premises.

TO HAVE AND TO HOLDE the premiscs unto the said Trusice, its or his successors and assigns, forever, for the purposes, and upon the 1:se
and 1rusts hercin set forth, free from all rights and benefits under and by virtue of the Homestiad Exemption Laws of the State of IMinagis. whic
said rights and benefits Mortgugors do hereby vxpressly release and waive.

This Trust Deed consists of two pages. The covenants, conditions and provisions appeariig rn page 2 (the reverse side of this Trust Dee
are incorporated herein by reference and hereby are made a part hereof the same as though the; wr:> here set out in full and shall be binding ol

Mortgagors, their heirs, successors and assigns. .
o}y and year firs )abovc written.
{% ._‘:‘é;_‘;z/_.--(s:nu & J{-A‘zéf;a_z_ . (Se
e A AHJoyce

Permanent Parcel #: 16-02-303-0‘1447,7‘

Witness the hands and scals of Mortgagors the

PLEASE a2 4 . = AN " g 4
PRINT CR . s . G i
TYPE MAMELS) .. @ohn E. Gholston -_vholston -
BELOW .
SIGNATURELS) e (Seal). b (Seal)g’ .
. Cook™ T T T - e -
State of Tilinois, County of .. ... . _~=NY~ .. s, 1, the undersigned, a Notary Publicix and for said County b
in the State aforesaid, DO HEREBY CERTIFY that - John E. Cnolston and  ea
- Joyce A. Cholston, his wife in joint kme tenancy . ~}

IMPRESS personally known to me to be the same person S whose name S Lare . _ &% ]
SEAL . . . N R w
HERE subscribed to the foregoing instrument, appeared before me this day in person, and acknowl.

edged that_t h_€Y_ signed, scaled and delivercd the said instrument as . __ . _ their

free and voluntary act, for the uses and purposes therein set forth, including the release and

waiver of the right of homestead.

o_ 86,

. . . 10th Jul

Given under my hand and official seal, this. =" 7" .. .__.dayof _ X"_. ——

Commission expires 1/ 1'? 19,89 | ,_Ltal(t_l‘:«*\u_ LLNLCQAN
o Tina M. Bancsi

This instrumcnt was prepared by

Cheryl Leib, 18525 Torrence Ave. Lansing,Il. 60438 i
ADDRESS OF PROPERTY:

“Notary Public

(NAME AND ADDRESS)

NAME_ _Fidelity Financial Services, Inc..
. 18525 Torrence Ave,

MAIL TO: 4, nncres 2 e. o

60438

CITY AN i
Staré "Qansing, IL .5 cope

OR RECORDER'S OFFICE BOX NO._ _ . .. _ - ChiCRRoy Ik HO651— -
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THR NL.LO“’"’JG. ARE THE COVNENA S, CONDITIONS AND PROVISIONS REFERRED TO ON PAGF ! (THE REVERSE SIDE
OF THIS TRUST DEED) AND WHICH FDRM ‘A Pﬁﬂ? C‘IEJ'KHE TRUST DEED WHICH THERE BEGINS:

1. Mortgagors shall (1) keep said premises in good condition and repair, withoul waste, (2) prompitly repair, restore, of ichuiid any
buildings or improvements now or hereafier on 1he premises which may become damaged or be disgoyed; (33 keep said premuses free from
mechanic’s liens or lieny in favor of the United States or other liens or claims for lien not expressly subordinated 10 the lien hereof. 44) pay when
due any indebtedness which mav be secured by a lien or charge on the premises Sl?criOf 10 the lien hercof, end upon request exhibit satisfwiory
evidence of the discharge of such prior lien 10 Trusice or 1o holders of the note, ($) complete within a reasonable time any building o buldings
now or at any time in process of crection upon said premises: (6} comply with alf requircments of law or municipal ordinances with respect 1o

the premises and the use thereof; (7} make no material allerations in said premises excepl as requited by law or municipal ordinance or as
previously consenled to in writing by the Trusiee or holders of the note.

2. Mortgagors shall pay before any penaity attaches all gencral 1axces, and shaii pay speciul taxes, special nssessments, wares charges, sewer
service charges, and other charges against the premises when guc. and shall, upon writtien request, furnish 1o Frostee or 1o holders of the note
the original or duplicate receipis therefos. To prevent defauit hercunder Mortpagors shall puy in full under protest, in the manner proviaed hy
stutlute, any lax or asscssment which Morigagors may desire 1o conlest.

3. Mortgagors shall keep all buildings and improvements now or hereafier situated on said premises imured againd loss oy dasnsge by fire,

lightning and windstorm under policies providing for payment by the insurance companics of moncys sufficient either to pay the cost of replacing
or repairing the samce or to ray in full the indebicdness securcd hereby, all in companics satisfactory 10 the holders of the now, under insw e
policics payable, in case of loss or damage, to Trustee far the benefit of the halders of the note, such rights 10 be evidenced by the sinndard mort.
gage clause to he attached 1o cach policy, and shall deliver all policies, including additional and rencwal policies, to holders of the nate, und in
case of insurance zbout to expire, sha)) deliver sepewal policies not Jess than 1en days prior 10 the respective Jduates of capiration.

4. In cuac of default therein, Trustee or the holders of the note may, but need not, make any payment o1 perform any act hereinbefore 1o
quired of Morigagors in any form and manncr deemed eapedient, and may, bul need pot, make full or partial payments of principal o1 interest on
prior encumbrances, if any, and purchase, discharye, compromise or seutie any tax lien or other prior licn or title or claim thereof. or redeem
from any tax sale or forfeiture nf?ecﬁng said premises or contest any tax or assessment. All moncys paid for any of the purposes herein authonized
und all expenses paid or incurred in connection therewith, including reasonable attorneys’ fees, und any other moneys advinced by I'tustee o1 the
holders of the note *4 protect the mortguged premises and the lien hercof. plus reasonable compensation 10 Trusiee for cach matter concerning
which action hereic. avt’.orized may be laEen. shall be so much additional indebiedness secured hereby und shall become immediately due snd
payable without notice 8¢ with interest thercon at the rate of seven per cent per anppum. Inaction of Trustee o1 holders of the note shall never
be considered ns a waiver =7 any right accruing to them on account of any default ercunder on the panr of Morlgagors.

5. syment hercby authorized relating 1o taxes 07 issesyunenis, may do

s0 according 1o any bill, star:meat or estimate procured from the appropriate public office witheut inquity inte the uccuracy of such hill, sate-
ment or estimaie or into the validlty, of any tax, assessment, sule, forfeiture, tax licn of title or claim thereof.

& Morigagors shall pay cach ilcin of indebledness herein mentioned, both principal and interest, when due according to the terms hereol.

At the clection of the holders of the principal note, and without notice 10 Mortgagors, all unpaid indebtedness secured by this Trust Deed shail,

notwithstatuding anything in the princiou) note or in this Trust Deed to the contrary, become due and payable when default shail occur in pavenent

gf principat o7 interest, or in case defnu/2cnall occur and continue for three days jn the performance of any other ngreement of the Morigagors
erein contained.

7. When the indebledness hereby secuvad/'shali become due whether by the terms of the note described on page onc or by acceleration o
otherwise, holders of the note or Trustee shall hive the righi to forcclose the lien hercof and also shall have all other rights provided by the laws
of Nlinois for the enforcement of a morigage debt. ) any suit to foreclose the lien hereof, there shall be sllowed and included as sdditional in-
debtedness in the decree for sale all expenditures and expconses which may be paid or incurred by or an behalf of Trustee or holders of the note o1
alorneys’ fees, Frustee's fees, appraiser's fees, outla = fo-.documentary and cxpert evidence, stenographers’ charges, publication costs and coss
(which may be estirnated as to items 10 be expended afrer entry of the decree} of procuring all such abstracts of title, sithe scarches and examina-
lions, guarantee policies, Torrens certificates, and similar 4ria and assursnces with respect 1o tithe as Trustee or holders of Lhe note may deem 1o
be reasonubly necessary either to prosecuic such suit or 1o svirerce to bidders at any sale which may be had pursuant to such decree the true con-
dition of the title to or the value of the premises. In addition, »7 =xpendilures and expenses of the nature in this paragraph mentioned shall be-
come so much additional indebledness secured hereby and imim :diately due and payable, with interest thereon at the rate of seven pcr cent per
annum, when paid or incurred by Trustee or holders of the note in ciuvection with (s ) any action, suit or procecding, including but not limited
to probate and bankrupicy proceedings, to which either of them sha'f be :, party. cither as plaintiff, claimant or Jefendant, by rcason of this Trusd
Deced or any indebtedness hereby sccured; or (b} preparations for th.= commencement of any snit for the foreclosure hereof after acerual of such
right 1o foreciose whether or nol actually commenced: or (o) preparateas ‘or the defense of any threatened suit or procecding which might affect
the premises or the security hereof, whether or not actually commenceo

8. The proceeds of uny foreclosurc sale of the premises shall be distr.beies and applied in the foltowing order of priority: Fiist. on account
of all costs and expenses incident to the foreclosure procecdings, including all sr.ch itemns as are mentioned in the preceding paragraph heicof; sec-
ond, all other items which under the terms hereof constitute secured indeblednes. » . ditional 10 thal evidenced by the note hereby secied, with
intzrest thereon as herein provided: third, alt principal and intcrest remaining unplad’ fourth, any everplus to Morigagors, their heirs, Jegul repre-

sentalives Or ussigns as their rights may appear.

5. The Trustee or thelinlders of the note hereby securcd making any p

9. Upon or at any time after the filing of a complaint to forcclose this Trust Dee, ihe LTourt in which such complaint is filed may appoint a
Ic, wathout notice, without regard to the solvency or'involvency

receiver of said premises. Such appointment iy be made cither before or afier sy
of Mortgngors at the lime of application for such receiver und without regard 1o the then volus of the premises or whether the same shall be then
occupied as @ homesiead or not and the Trustice hereunder may be appointed as such receive. . Tuch receiver shall have power to collect the rents,

issues and profits of said premises during the pendency of such foreclosure suil und. in case of & sale and a deficiency, during the full siatutory
period for redemplion, whether there be redemption or not, as well as during any further times wen dortgagors, excepl fur the imerention of
such receiver, would be entitled to collect such rents, issues and profils, and all other powers which misteonecessary or ate usual in such cases for
the protection, possession, conirol, management and operation of the premises during the whole of sa.d periodd. The Court from time to Lime muy

authorize the receiver 1o apply the net income in his hands in payment in whele or in part of: (1) The [ndebledness secired hereby, o1 by any
decree foreclosing this Trust Deed, or any tux, specinl assessment or other lien which My be or becone wuperior (o the lien hercofl o1 of such
decree, provided such application is made prior to foreclosure sale: (2) the deficiency in case of u sale and deficivney.

10. No action for the enfolcement of the fien of this Trust Deed or of any provision hereof shall be sub ect 1o 2ny defense which would not
be good and available to fhe party interposing snme in un action at law upon Uic note hereby secured.

11. Trustee or the holders of the note shall have the right 10 inspect the premises at all reasonable times ard siccess thereto shall be per-
mitled for thal purpose.

. .32, Trustee has no duty to examine the title, location, existence, or condition of the premiscs, nor shall Trustee ' Oblipated 10 rccard
this Trust Deed or io cxercise any power herein given unicss eXpressiy obligated by the terms hercof. nor be fiable for g acls OF (ssions
hereunder, except in case of his own gross negligence or misconduct of that of the agents or employces of Trustee, and he may require indemnities
satisfaciory 10 him before exercising any power hercin given. !

13. Trustee shall relcase this Trust Deed and the lien thercof by proper instrument upon presentation of satisfactory cvidence that all in-
debledness secured by this Trust Deed has been fully paid; and Trustee may execote and deliver a release heseof 10 and a1 the request of any
person who shall either before or after malurity thereof, produce and exhibil 10 Trustee the principul note, representing that all indebicdness
hereby secured has been paid, which representation Trustee may accepl as true without inguiry. Where o release is toquested of i suceessor frusice,
such successor trustee may accept as the genuine note herein described any note which bears a centificate of idenufication purpumting 1o be ex-
ccuted by a prior trustee hereunder or which conforms in substance with the deseription herein contained of the principal note ara which pur-
poris 10 be execuled by the persons herein designated as 1the makers thercof; and where the relense is requested of the originnl trustee and he has
never execuled a certificate on any instrument identifying same as the principal note described bercin, he may nccept as the genuine principal
note herein described any note which may be presenied and which conforms in substance with the description herein contained of the principal

note and which purports 10 be extcuted by the persons hercin designaled as makers thereof.
I4. Trustee inay resign by instrument in writing filed in the office of the Recorder or Registrar of Titles in which this instrument shail have

n recorded or filed, In cuse of the death, resignation. inability or refusal 10 act of Trintee, .. Robert L. Soltis .. _ . }
1l be first Sucgessor in Trust and in the event of his or its death, resignation, inability or refusal 10 act, the then Recorder of Deeds of the county
which the premises are situated shall be second Suceessor in ‘Trust. Any Successor in Trust hereunder shall have the identical title, powers and
hority as are herein givesy Trustee, and any Trustee or successer shall be entitled to ressonsble compensation for all acts performed hercunder.

15. This Trust Deed and afl pro\’isiom'htrcu!, shall extend to and be binding upon Mortgagors and all persons claiming under o1 thiough
lgagors, and the word “Mortigagors” when used herein shall include I such persons and all persons il any tme lisble for the pavment of
lmndcblcdncss or any partl thereof, whether or not such persons shali have caccuted the principal note, or this Trust Deed.

The Installment Notc mentioned in the within Trust Deed hi heen
. IMPORTANT
FOR THE PROTECTION OF BOTH THF BORROWER AND  identified herewith under ldentification No. . .
LENDER, THE NOTE SECURED BY THIS TRUST DEFD
SHOULD BE IDENTIFIED BY THE TRUS'I:E!:. BEFORE THE __Greg Muna _

FTRUST DEED IS FILED FOR RECORD. S
Trusioe




UNOFFICIAL COPY

HIMNCOZS AINADO HODD
6P LEPO— PO A § TR
801L1:5T 78/T0/67 ZvB0 NAUL . bbbl
s2 &1$ NITIOOTN TO-1d3q




