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MORTGAGE 231256-5

THIS MORTGAGE (“Security Instrument”'} is givenon SEPTEMBER 17

1986 Theminigagoris WALTER K. EKNORR AND TERRY ANN ROSS, HUSBAND AND WIFE

("“Borrower"). Thit Se_vrity Instrument is given tTHE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIASIDN OF ILLINOIS '

which is organized and cari0ng under the lawsof THE UNITED STATES OF AMERICA .and whose address is
4242 NORTH BARLEY
NORRIDGE, ILLINOJS 60634 (**Lender”).
Borrower owes Lender the princizai sum of

TWO HUNDRED TWENTY THREE THOUSAND ONE HUNDRED AND NO/100---

Doliurs (11.8. § 223,100.00 ) Thisdebt is evidenced by Borrower’s note
dated the same date as this Security Instruinent {*Note™), which provides for monthly payments, with the full debt, it not
paid earlier, due and payableon OQCTOBEKR™ 1, 2001 This Security Instrument
secures 10 Lender: (a) the repayment of the deb? »widenced by the Note, with interest, and all renewals, extensions and
modifications; {(b) the payment of all other sums, (vit'i iliterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borzlwer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Barrower does hereby mottgaps..grant and convey to Lender the following described property

located in COOK County, Illinots:

2

Parcel I: . ;
Unit No. 1174 S. Plymouth Court, Unit Edgrorook W/ SW

in the Townhomes of Dearborn Park Condomja.um, as delineated on a
survey of the following described real es:et=:

(=

Part of Block 7 in Dearborn Park Unit Nunber 1, being

a Resubdivision of Sundry Lots and vacatsd streets and
alleys in the adjoining Blocks 127 to 134 )oth inclusive,
in School Section Addition to Chicago, in Se<tion 16,

Township 39 Nerth, Range 14, East ¢of the Third Principal
Meridian, in Cook County, Illinois.

which survey is attached as Exhibit "A" to the Declaratior of
Condominium recorded in the Office of the Recorder of Decde of GCook
County, Illinois, as Document No. 86042028, as amended frou time to

time, together with its undivided percentage interest in thke¢ common
elements.

Parcel 1I: 86449071

The exclusive right to use the limited common element known as indoor

parking space numbersj$ & 61 a5 defined and set forth in the aforemen-
tioned Declaration of Condominium,.

1 ‘!‘;06‘7‘?98.

Mortgagor also hereby grants to the mortgagee, 1ts successors and
assigns, as rights and easements appurtenant to the above described
real estate, the rights and easements of the benefit of said property
set forth in the Declaration of Condominium aforesaid.

This mortgage is subject to all rights, easements, covenants, conditions,
restrictions and reservations contained in said Declaration the same as

though the provisions of said Declaration were recited and stipulated at
length herein.

TN anLed v T

THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—~FNMA/FHLMC UNIFORM INSTRUMENT

s vy

Form 3014 12/83
VMP MORTGAGE FORMS + (313) 702.4700 « (BOO} 621-7281
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19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is giver to Borrower, by which the default must be cured;
and (d) that failure to ctre the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procesding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender ot its option may require immediate payment in full of alil sums secured by
this Security Instrument without further demand and may foreclose thig Security Instrument by judicial proceeding.
Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property and at sny time
prior to the expiration of uny period of redemption following judicial sale, Lender {in person, by agent or by judicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Pfoperty including those past due. Any rents collected by Lender or the receiver shall be apptied first 1o payment of the
costs of management of the Property and collection of rents, inciuding, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable atforneys' foes, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Insirument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

22, Walver of clo.nestead. Borrower waives all right of homestead exemption in the Property.

23, Riders to this Sacurity Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrumer., 1%.c covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenanis s agreements of this Security Insirument as if the rider(s) were a part of this Security
Instrument. [Check applicab’: be x(es)]

—— [ Adjustable Rate Rider XX Condominium Rider [J 24 Family Rider

[] Graduated Payment Rider

[0 Othes(s) [specify]

[ Planned Unit Development Rider

By SIGNING BELOW, Borrower accepts an”. ayvees (o the terms and covenants contained in this Security

Instrument and in any rider(s) executed by Borrower nd recorded with it.
4 L. é«-—»»
( "\./ /1%_ (Seal)
);,Zf:a K. KNORR —Borrower
7 - /-) e
/2 Wb—f&-—jﬁ” (Seal)

TERRY /pmf ROSS/HIS WIFE —Borrower

A (Seal)

STATE OF ILLiNOIS, Opprrtl County ss: C;E

I, e W . a Notary Public in and for said county and aré.‘,

do hereby certify that WALTER K. ENORR AND TERRY ANN ROSS, HUSBAND AND WIFE ‘5)
|
, personaily Xnown to me to be the same person(s) whose name(s) ARE -

subscribed to the foregoing instrument, appeurcd before me this day in person, and acknowledged that T n¥

signed and delivered the said instrument as THEIR free and voluntary act, for the uses and purposes therein

set forth.
Given under my hand and official seal, this 2 % day of )‘4 ‘?375/4”&/ , 19 //,é E

My Commission expires: 7 ” L7 1 v L
PREPARED BY: LA, ,/ ~

R. TYNAN WotaryFublic N \\
CHICAGO, IL 60629 VA i |

RECORD AND RETURN TO:

BOX 130

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS
5501 SOUTH KEDZ1E AVENUE .

CHICAGO, ILLINOIS 60629 ' '
ATTENTION: R. TYNAN
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptiy pay when due
the principal of and interest an the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable lnw or to a written waiver by Lender, Borrower shall pay
to Lender on the day manthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal to
one-twelfth of: (a) vearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “‘escrow items.”” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposils or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow ilems.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreemen! is madc or applicable Jaw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, 1ogether with the future monthiy payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fands held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessacy.. o make up the deficiency in one or more payments as required by Lender.

Upon payp.eat in full of all sums secured by this Security Instrument, Lender shall promptiy refund to Borrower
any Funds held by Yender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately pri=ir{o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credir.g2.pst the sums secured by this Security Instrument, )

3. Application of ©ayments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall bearpiizd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabl: wider paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borcower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority-Gver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in.b<inanner provided in paragraph 2, or if not paid in that mauner, Borrower shall
pay them on time directly to the person‘owed.nayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow:r makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lie which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sécured by the lien in a manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enforcement oi"in ti=n in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of an s part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this)Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorivy over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or t: ke >ne or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvecieric now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouris and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower upject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shal! be acceptable to Lender and shal’ include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires. duirower shall prompily give to Lender
all reccipts of paid premiums and renewal notices. In the event of joss, Borrower shail give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss il not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shait e applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's s2curity is not lessened. If the
restoration or repair is not economically feasibic or Lender's security would be lessened, ti2 insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any eycess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that th=/i;surance carrier has
offered to settle a cfaim, then Lender may collect the insurance proceeds. Lender may use the proceess (o iepalr Or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day reriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali wet extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amouni of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

Borrower shall not destroy, damage or substantially

6. Preservation and Maintenance of Property; Leaseholds,
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,

Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails 10 perform the
cavenants and agreements conlained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Properiy to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest lrom
the date of dishursement at the Nofe rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

LGV
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UN QRFhaAL GRP Yo

THIS CONDOMINIUM RIDER is made this 17TH day of SEPTEMBER .19 BE6,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security eed (the
“Security Instrument') of the sume date given by the undersigned (the " Borrower”) ta secure Borrower's Note o

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF I(Jﬂi[fxwg:(rig’r)
of the same date and covering the Property descrehed i the Securny Instroment and focated at:

1174 SOUTH PLYMOUTH COURT, CHICAGO, ILLINOIS 60605

{Property Address |
The Property inciudes a unit in, together with an uadivided interest in the comyuon elements of, 4 condominium project
perty J1

known as:

|Name of Landommumn Propet]
(the “Condominium Project”™). Il the owners association or other emity which acts for the Condominium Project (the
“Owners Association™) holds title 10 property for the benefit or use of its members or sharcholders. the Property also
includes Borrower's interest in the Owners Association and the ases, proceeds and benelits of Borrower's interest.

CoNPpOASIES CoOVvENANTS, In addition 10 the covenants and agreements made in the Sveurity Instrument,

Borrower and Lenaerfurther covenant and agree as follows:

A. Condomini»m Obligations. Borrower shall perform all of Borrower’s obligations under the Condomimum
Project's Constituent Documents. The “Constituent Documents™ are the: (1) Declaration or any other docament sibich
creates the Condominiust Praject; (1) by -laws; (1i5) code of regulations; and (1v) other equivalent docunients. Borrower shall
promptly pay, when due, allduss and assessments imposed pursuant o the Constiteent Documents.

B. Hazard Insurdance. Sadong as the Owners Association maintains, with a generally accepred insurance carrier, a
“master” or “blanket™ policy vp/t¥e Condomimum Project which is satisfactory to Lender and which provides insurance

coverage in the amounts, for the/seriods, and against the hazards Lender requires, meluding fire and hazards included

within the term “extended coverage,™ tien:
(i) Lender waives the prevsion in Untform Covenant 2 for the momhly payment 1o Lender of ope-twelfth of
the yearly premium installiments for hazard ipsazance on the Property; and
(i) Borrower's obligation undsr Uniform Covenant § to mainciin huzard insurance coserage on the Property
is deemed satisfied to the extent that the required Corerage is provided by the Owners Assocsation policy.
Borrawer shall give Lender promplt noticescany Lapse 1n regaired hazard insuranee coverage
In the event of a distribution of hazard tnsurkapte proceeds in lieu of restoration or repanr following o loss 1o the
Property, whether to the wnit or to commun clement<, any proceeds payable 1o Horrower are ftereby soewigned amd shald be
paid ta Lender for applicarion fo the sums secured by the Sedunity Timtvument, withany excess pand te Borrower
C. Public Lisbility Insurance. Borrower shadl ke such sctions as may be reasonable to msure that the Owaers
Association maintains a public lability insurance policy acceptable in form, mount, and extent of coverage 1o Lender
D. Condemnativi. The proceeds of any award or claim oz datnages, divect or consequential, payable to Borrower
connection with any condemnation or other takig of all or any pe’taithe Property, whether of the unit or of the common
elements, or for any conveyunee in lieu of condemnation. are herehy dsiigned and shal be paid 1o T ender. Such proceeds
shall be applicd by Lender to the sums secured by the Sccueny Instromelt s srovided in Uit Covenant 9
E. Lender's Prior Consent. Borrower shall not, except aftersaotice o Lender and with Lender’s prior wnitten
consenl, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condomimum Projesy Jexcept for abandonment or terunnation
required by law in the case of substantial destruction by tire or ather casualty or'ul e case of a fakmg by condemnation or

eminent domain;
(i) any amendmient o any provision of the Constituent Poctments il theg sovision is for the eapress benetit of

Lender;
(i) termination of professional managpement and assamption of seitsaneagesvent of the Owners Associanon;

ar

Giv) any action which would have the effect of rendering the public Habality insuranes/cdverage mamntained by

the Owners Association unacceptable 1o Lender

F. Remedics, If Borrower does not puy condominium dues and assessments when due, then L Spaler may pay thent
Any amounts dishursed by Leader under this paragraph F shail become additional debt of Borrower secured by the Securuy
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interedg o the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower sequesting payment.

BY SIGNING BELOW. Borrower accepts atid agrees (o the lerms and provisions contained in this Condomimium Rader.

CL oy rfé (L’\'\{s«u)

17~16-425-001

RECORD AND RETURN TO :

BOX 130
THE TALMAN HOME FEDERAL SAVINGS AND WALTER K. KNORR “Borrower
LOAN ASSOCIATION OF ILLINOIS
5501 SOUTH KEDZIE AVENUE % —{Seal}
CHICAGO, ILLINOIS 60629 TERRY (NN ROSS/HIS WIFE Borrowar
ATTN : R. TYNAN — — (Seal)
-Borrower
. (Seal)
-Borrower

(Sign Original Only)

Form 3140 12,83

MULTISTATE CONDOGMINIUM RIDER-—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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