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WITH DEPERRED INTEREST AND INCREASING MONTHLY INSTALLMENTS,
This Indenture, made this 23RD day of SEPTEMBER |9 86, between
WILLIAM M, NELSON AND NORMA J. NELSON , HIS WIFE
' rigagor, and |
DRAPER AND KRAMER, INCORPORATED ——
a corporation organized and cxisting under the faws of ILLINOI S
Morigagee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of EIGHTY TWO THOUSARD SEVEN HUN DRED TWENTY EJGHT AND
60/100 Dollars (§ 82,728.00
payable with interest atins rate of TEN AND ONE~QUARTER
percentumi 10,235 %) per annum on the unpaid bafance untifl paid, and made payabic to the order of the Martgagee at its office in
CHICh\:J, ILLINOIS . or
at such other place as the holder iV ilesignaie in writing, and delivered; the said principal and interest being payable in mombly installments of
**DEFERRED INTFREST “SHALL BE ADDED TO THE PRINCIPAL BALANCE MONTHLY,**
Dollars (SPER SCHEDULE "A™
on NOVEMBER , 19 8o . ard a like sum on the first day of each and every month thereafter until the note is fully paid,
except that the final payment of principal and inler<st; @ not sooner paid, shall be due and payable on the first dayof OCTOBER

20 16.

o 22377 L.

Now, Therefore, the said Mortgagor, for the better seciring of the payment of the said principal sum of money and interest and the peri’urmanbe
of the covenants and agreements herein contained, does by thes niesents Mortgage and Warrant unto the Mortgagee, its successors or assigis,

the following described Real Estate situate, lying. and being in the county of CQOK and the State of 1llinois, 10 wit:
3

LOT 33 IN LARAMIE 3GUARE NO, 3, UNIT 1, PHASE 5,
BEING A SUBDIVISION OF PART OF THE NOPLE WEST 1/4 OF SECTION 34,
TOWNSHIP 37 NORTH, RANGE 13 EAST OF THL THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

L

S
>
g \E‘D
Fapet - PO 22 §5Lh91b2 d

**THE MAXIMUM AGGREGATE AMOUNT TO WHICH SAID DEFERRED INTEREST SHALL
INCREASE THE PRINCIPAL IS 87,530,41

/
TAX IDENTIFICATION BMBER: JY 3y /07 /%

/13012 ‘rle, /Zl;_x, \-gﬁ
Together with all and singular the tenements, hereditaments and appurienances thereufto belanging, £nd the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or herealter standing on said land, and also all the estate, right, litle, and interest
of the said Mortgagor in and (o said premises.

This form is used in connection with morigages insurad under the one- to four-family programs of the National Housing Acl which require
a One-Time Mortgage Insurance Premium payment (including seclions 203(bl and ()} In accordance with the regulations for those programs.

Page t ol 4 HUD-B12M. 1 {896 Edition)
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To Have and to Hold the above-described premises, with the
sppurtenances and fixtures, unto the said Mortgagee, its suocessors
and assigns, forever, for the purposes and uses herein set forth, free
{rom all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of iHinois, which said righity and
benefits to said Mortgagor does hereby expressly release and waive,

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do. or permit 1o
be done, upon said premises, anything thal may impair the value
thereof, or of the security intended to be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men to attach to said premises; to pay (o the Mortgagee, as
hereinafter provided, until said note is fully paid. (}) a sum suffi-
cient (o pay all taxes and assessments on said premises, or any lax
or assessment that mayAx levied by authority of the State of 11
hinois, or of the couniy, tmwn, village, or city in which the said
land is situate, upon the Morigagor on account of the ownership
thereof; (21 a sum sufficient 10 kecp all buildings that may at any
lime be on said premises, during the continuance of said in:
debtedness, insured for the beneiiral) the Mortgagee in such forms
of insurance, and in such amounts.-as w2y be required by the

Mortgagee.

In case of the refusal or neglect of the Morgagor to make such
payments, or to satisfy any prior lien or incuirbrzice other than
that for taxes or assessments on said premises, or (0/seeo said
premises in good repair, the Mortgagee may pay such laxes,
assessments, and insurance premiums, when due, and may make
such repairs to the property herein mortgaged as in its discietion. it
may deem necessary for the proper preservation thereof, and 2oy
maoneys so paid or expended shall become so much additiona) ia-
debtedness, secured by this morngage, 10 be paid out of proceeds o
the sale of the mortgaged premises. if not otherwise paid by the
Mortgagor.

It is expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right 1o pay, discharge,
OF femave any tax, assessment, or tax lien upon or against the
premises described herein or any part thereof or the improvement
sHuated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction. which shall
operate to prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereof 1o satisfy the same.

And the said Mortgagor further covenanis and agrees as follows:

That privilege is reserved to pay the debt, in whole or in part on
any instaliment due date.

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Morigagee, on the first day
of cach month until the said note is fully paid, the following sums:

(a) A sum equal to the ground. rents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the mortgaged property (all as
estimated by the Mortgagee) less all sums already paid therefor
divided by the aumber of monihs to clapse before one month prior
to the date when such ground rents. premiums, laxes and assess

ments will become delinguent, such sums ta be held by Mortgagee
in trust to pay said ground rents, premiums, taxes and special
nssessmients; and

(b All payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Mortgagor each month in a single payment to
?c applied by the Mortgagee to the following items in the order set
orth:
th ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums;

41} interest on the note secured hereby;
{ilh amortization of the principal of the said note; and
(iv) late charges

Any deficiency in the amount of any such aggregate monthly pay-
ment shall. unless made good by the Mortgagor prior (o the due
date of the next such payment, constitute an event of default
under this mortgage, The Morigagee may collect a “late charge”
not to exceed four cants (4¢) for each dotlar 181) for cach payment
mtare than fifteen £15) days in arrears, to cover the extra expense
involved in handling delinquent payments.

If the total of the payments made by the Mortgagor under
subsection {a/ of the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagee for ground rents,
taxes. and assessments, Or insurance premiums, as the case may be,
such excess. if the loan is current, at the option of the Mortgagor,
shall be credited on subsequent payments to be made by the Mort-
gagor, or refunded to the Mortgagor. If. however, the monthly
payments made by the Morigagor under subsection fa/ of the
preceding paragraph shall not be sufficient to pay ground rents,
taxes, and assessmients, Or insurance premiums. as the case may be,
when the same shal! become due and payable, then the Morigagor
shall pay to the Mortgagee any amount necessary to make up the
defciency, on or before the date when payment of such ground
Ier (s, 48%€5, assessments, or insurance premiums shal! be due. If at
any tine .he Mortgagor shall tender to the Mortgagee, in accor
dance wirls the provisions of the note secured hereby, full payment
of the entir><indebtedness represented thereby, the Mortgagee shall,
in computing the ancount of such indebtedness, credit to the ac:
count of the Mortgassr any balance remaining in the funds ac:
cumulated under 1heqwovisions of subsection @) of the preceding
paragraph. i there shall i 2 default under any of 1he provisions
of this mortgage resulting/iiva public sale of the premises covered
hereby, or if the Mortgagee aciuires the property otherwise after
default, the Mortgagee shall apily, a the time of the commence:
ment of such proceedings or at the tim: the property is otherwise
acquired, the balance then remaining-i ‘e funds accumulated
under subsection g/ of the preceding parugraph as a credit against
the amount of principal then remaining unrax! under said note.

And as Additional Securlty for the paymen( 67 the indebtedness
aforesaid the Mortgagor docs herehy assign to the Morigngee all
the rents, issues, and profits now dug or which may hereafter
become due for the use of the premises hereinabove described.

That He WIill Keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may be required
from time to time by the Morigagee against loss by lire and other
hazards, casualtics and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt-
ly. when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. All insurance shait
be carried in companies approved by the Mortgagee and the :
policies and renewais thereof shali be held by the Mortgagee and
have attached thereto loss payable clauses in favor of and in form
acceptabie to the Martgagee. In event of loss Morigagor will give
immediate notice by mait to the Mortgagee, who may make proof

&
a
v

©
%
<

Page 2 of 4




UNOFFICIAL COPY

¥ i0 ¢ obed

N3] 33 IPN{SLL [1BYS JAPUSE sunnoseily 1) pue “renuis
o jranjd &) “jeangd 31 apnpoul j(eys jsquinu JenBus ay) 'pasn
A AL 01203y sanJud Yy Jo SUBISSE pup 'SIOSSIONS ‘IORIISIUIY
-P2 'SININ0RXS ‘sHAY aansedsal Ay 0) faInuUy Jjeys saBeiueape

PUE SIIUIG YT PUE ‘DU ([BYS pIUTIL0) URIBY SINEUIC)) ]

‘JoBeBuop aw Jo Apgey rewifuo ) ‘rausew fue
uf *ases]2) 0) ANesado ||eys JoTERUOW AN JO 1S I OSSN
£uw o1 20FeBoW Y1 AQ uaaid pamoss AQa3y 1qap 11 Jo AW

-Kud Joj sun AR Jo UOISEFX2 ol IRy paddy Lissaudxy st 1]

ROl
Aq UONIBISIIES JO 3573791 YINS JO AIDANAD JO NOINDIXA JN|IPD
a4} annbi Yoiim S AR IO SANIBIS I8 JO $1)BUG Y SIALEM
Agaiay JoBsBuoW PuB wusiIOW Syl JO UONORISIES JO 35BN
B 31n22%3 108eBI0 4] J0)20a DUBMIAp UM I8 skep ()
AL iyt *pm 23BBBLIOW DUB PIaA PUR {INU 39 [jRYS J0URAAA
-U03 S U Ui sadssdp pim S1UBUIA0D ) B t10)
13 Kjnp pue ‘yyim Aidod *Ag g npys puk PIESIO)E J3ULEW

D a) up pue Al 1e ou pres Aed e loBeBuow ay) i
4082810 23 01 pied aq ual;- s “Aue JI "Jjes oY)
Jo spa330Jd 24 Jo snjdiaao ay] ‘predun Fuuenar fssow jediduud
ples aU) [P (p} PUR P2indds AQaJaL SSaUPRIgaptt ayt uo piedun
Bunniewas 15210001 paNIXDE A1 1B {£) (APBW JIE S37ARLDE YINS
W 2yl woyj *AQaIdy paIndas N0 AY) US Y1) 135 Il SY) 1e
SIDUBAPE YONS UD 153120U1 Ynm ABeBiow ) w1 paruoy e wnd
-nd a1 Joj *Aue 1 ‘aaBeBuo A Aq pasuespe sdauot 3y, ije
{21 '3 JO UONBUILIBXD PUR I1OBIISGR PIBS JO 1900 PUB 2DUIPIAT
Asppuawnsop 1) SAEnno '$53) sipydesfousls pure | sonsos
* s{awione JuIpnioul *aueLaAu0d pue "Hes ‘FUIsIIApE SNy
JO MS Yans J0 S1503 Jy3 || () :99193p yans Aue Jjo dduensind
Ul opell ks Au® JO Spavsosd A o no pred aq pur ageRuow

S 3uIs0joaip) 22132p Auw U PapjIu] 3q JIBYS asay], puy

&
%
<

-a8ediiow sty Buisoda:0) 33103p Aue ut pamoj|e aq pue
£g213Y HAINITS SSIUPNGIPUT [BUDIIPPT YN OS JUI0IIG [EYS
sasuadxa yons e pue -afefiiow sy Jopun sdsnuaid pres ag

uodn o8ieY> pue udil Jayung € 3q feys ‘sTurpaadnid 1o uns Yons
ur s3014295 10) ‘sanied apew o5 "2BeBUOI AN JO SIONN[OS 10
s{awione ay) Jo seBivyo pue $33) AQRUOSEIS ) PUL 'SHsUAAND
pue $1500 s11 *afieduow sy Jo uoseas 4q masayl Aued v apew
3q [feys 208eBuoW U1 uraday s “Buipaadosd 1e83] 10 ins Y0
Aue JO 3sed U1 pUBR '3unso|5a10) Yans jo odind ayy 10} Mk
J0 158I15qe N(KWI0D B Jo 1500 AY) PUR AOUPIAY AIFIUWNIOD
10} SAB)INO J|e 10} Ose pue *Buipasdosd yons U JurLRIdiLOD
) Jo $93) ssoydniBousys pue 'sH31 SJONMNOS Ay H0) DamO[(E
aq q|eys wns ajqeuosed) B "£1inba Jo me| Jo Unod Aue u afed
LD Mbs 4Q dBeBtiow sly) JO JNs0§IN ] JO A8X)) LY UY

‘ydesFeaed iyl jo suotSIAOKd ayi 100 4e3 ar Aressazsu
A|QRUOSER] 2JB S8 $JUNOWIE Yans Jjasi puadya pue suosiad
3yto Lojdwa pue paquidsap 3A0qeUIAIY sasitwaad Yy Jo N
A1 Jo] Sosd pUE ‘SINSST *SIUS S AAIIIN PUE 100D (INAD
ay £q pasosdde aJe se *uolidiapas ju pouxd 4ue pueiaq Jo
fitm JaI2 suoniplos pue swal yans vedn siayio Jo joded
-HOW A1 0y sastwasd pres Ay Isey 2aBuBliop ) Aq pannb
-3 U9 DABY ¥YS SE SIUNOWR YONS U1 DURINSUL YONS UleIuIEW
pug ioj Aed 'saTwdid pres Y1 U0 NP 3G ATW SB SILDWSSHSE
pue saxe) Yoeq J0 JWana yons Apd liiedas pooB w sosiwaid pies
ayt doay :Am ‘uondastp si W 0efiop pies o) afeRow
1uanbasgns  Jo d3efuiow sitf) 50123105 01 Fuipudd @1 uotow ue
YOR{A U LIMOD § JO JSPIG uR Japunt sesitudld PaqLITsap a0 HY)
Jo uoissassod u) paopyd aq jjeys WBYBUOW PIEs A1 JasdudLYm
‘Auadosd ) 1o LONEAIFSNG puB UOHINOI ) Jo) AIESSIDU SWIN

43430 puB ‘ONBINSUY *SIXEY ‘SISND 'SSAUPANGOPUI dth JO WamAed
a1 paemo) poidde aq Aew p1aafjor Uaya sijod pue 'sanss) KL
gyons pue ‘uonhdiuspal Jo pouad AJomies [Inj Ay Buunp ‘£~udd
1)3P B pUR J}BS JO 3STH U1 ‘PUR UNS MNSO|AI0) Yans Jo Aduapuad
sy Bunnp sasiwasd pies a1 JO Sigosd PUE SIS ‘SHUAT AL 10300
01 Jamod 1im 3aBeBriojy YT Jo HfaUAQ A1 O JaMad) B lpdde
10 *sasiuaad 1 Jo uotssassod un sadeBuopy yr Bueyd sapsv ue
JaTUa peAAWOY B se ucidwapas Jo Anba ay) Jo JamO ay) Ag
pa1dnado uaY) Aq jjbys AWES Y} AYIAUM 10 SHSHUMCE PITS JO anjeA
ap o paedas moylis pue saswasd 3yt jo uotssassod ur aaBedopn
20e1d 01 J9PIO UT 10} 1O '43A103) ¢ JO wunuodde 10 suonedydde
43NS Jo 3N A1 1 *AQIIIY PAINDIS $SUPNGIPUL A )0 e Aed
3y 1) Aqet| suosiad 10 U0sIad g1 JO A5Udalosut Jo £oudajoe Y1
o1 prefas inowiia pue oBeduop pres sapun Bunmep Lued {ue
JO OeBLICH PHES 3y 01 2AIGU INOHIM PUE *DES JDYP JO 230129
U312 31 R AN AUE IR ABUW PAN) ST NG YINS YA U1 LINOD
2y} ‘asodind 1.y Joj |1 Aue jo Bupy A uodn pur aBeBuiow s
50[0a10) 01 A|Eipauwil ayBu Yy aaey Jjeus aaBedop Ap tanp
2G 01 PR3P $11G2p PITS JO JJoym ) 10U Ju3g ] uf puy

aqrAed pue anp A EIDMULD WO N0

oYLy *aaBeBLIOW AU} JO UDNDAD AU K (|RYS TUOIIAY 150

ul pangade yim Jayiasor predun Sutieas wns jediouad pes jo

J0UM A1 uaL) PRGNS U1 [LAWBE J0 UBLIAOY JMo Aur

10 4dB2IG B JO 2SED LI IO 030 P anp Y1 saqe sAep ([ Qg

J0 poad € 10) AQaI3Y PAIndas A0U ) U1 pUT LAY I0) PIPIA
-od wswied fjyiuow Aue uiew ul yne)ap jo Juasg Yy uj

uawdopasg urqin pue Susnoy

Jo waueda g o winiwad souemsut dReRiow A M o)

wriie) s 2a8eduop Ayl 01 NP 1 1Y BNSNOY {RUONRN M Japitnt

puurinsut Joj ANpgrdiaul sy uaym safefuopy aul AQ PAIINND

& 1od few vohdo siyy ‘SuoBaso] s SupueisyiimioN djqeind

pre 2ap Larepaunat £qaidy panaas siwns (v aepap uondo

S ' <400 210U Ayt Jo Japioy Ay 10 apFeduogy ay) ({upqiRnam

YaNS [0 Jooud aalsndu0od paiudap Buiaq aBediiow sy pue

10U pres ANSSLO)/AWUINIIP aBEFI0W SIY) JO Mep A WOy sum

shep SLUCLL ¢ a1 01 wonbasyns

PAIEDP WRED[IAJ] WP PUe ﬂu;sno;? Jo Aeianag 2yt 10 WaBe

pazuoYINe Jo 1ududea e urgan pur Sunsnoy jo walsedag)

ay Jo Jax 1UDUNTS UMM [0 MEP Ay wesf

H&MBB L' utite 10y ASnoH PUOHEN

1 Japun ddURINSUT Jog HYiBi T aq ou AQIY PN NOU DY)
pue Beduow sy pinoys Yey skeaSy saung Jodeduoly ay|

shep

1O 30 2T Siate CAqaia] panod
SSAUPMQIPUL AYT O JUROIOR UD B AQ PARER G 00 BRI A
oy iwyio) pied ag jeys pue afeRuopy Ay @ Joftefuop a4
paufisse {gasatg 27 "predun Fupnewal QY PAUNNK NON Ay pur
*aBefLop SIY1 UOdn SSAUPAIGAPUN 10 JUNOWIE |k AfY 10 IUAN3 AN
o1 "vonsinbse Yons Jo) DOLPIAPISLOD Y} PUR “$PAA0ID “SBrlED
a1 *asn oignd & o) paanbae Jo 'NPWOp WAL Jo Jamad {ue
JAPUN patuapuod aq 'joIRY) Led Aue Jo sasuudad agy |0 ley)

U8 10 Jaspyaund 2y o) ssed RUS 3205 U1 A Samjod
aoupsnswy Sue o) pup 1w JoReBL0 Ay JO IS pue H 1yl
1|8 "Aqalsy paIndys SsaupaIgapul 3y3 Jo uawmysinBunxa ui {aadoad
paBefusow ayy oF A JO Jajsuen Jayio Jo FeRow sy JO Mo
210) Jo 1uaad by “paBewep Lisadoad auyy Jo Heda) 10 HONVIOILH

Y1 01 JC PAUNISS Q30 SSAUPAGIPUL Y1 JO LORINPI A O1 1o
vondo sy ye aa3efiiopy ayl Aq pandde ag Sew “joasay ped fue Jo
*spaan0id asueansir ayy pue “Apuiol afiefuop sy pue wlrRuop
a1 op Jo prasut pBeRuol Ay 03 APIIAP 0L YINs SO) UMD

AT DMLY 0} PAIINP PUI PIZLIOYINT KGRI ¥ PALINDD KUphund
auinsul Yyaea pue JofeRuopy 49 Apdwmnd opmu o1 §I swo) j0




N

SALAVRIIHL Y HYAK TION BINIS 3HL ONTHOO 87°0 T8¢

<
MM_
We
Oe
Z
D

"YYEK TI0N HITA 3L DNTHOA 99°€5¢
"WY3R U0 HIY004 3HT ONTHOD 801018
YYE TI0N QYTHT 3HI NIE0Q L1269
"IYI8 3L08 IN0O3S ML N THAT 199098

"YY3K TION ISHTd 3U3-SNTH0C HE°p96s

oYy J1003HS



UNOFFICIAL COPY




