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, which is organized and existing
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Borrawer owes Lender Yie principn] sum of (5570020 SRS, e e e T T s
LO0/100 = mmm s == o= sn=om = Dollars (US. $...51,275.00. ). This debt is evidenced by Borrower’s note

dated the same date as this Stevidiy Instrument (" Nete™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on £ Sz2ptember. 1, 2016 o This Sccurity Instrument
secures to Lender: (a) the repaym/ri of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; {b) the payment of all otker sums, with interest, advanced under paragraph 7 to protect the sccurity of this
Security Instrument; and (c) the perfor mpascof Borrower's covenants and agreements inder this Security Instrument and
the Note. For lhiegg{pnsc. Borrower does hereby mortgage, grant and convey 1o Lend *f the following described property
BOCBICU M1E evvve e rieeae st et esesae s et et v e r e et r e ee —ee e et et eee e b et e et i e e e County, Hlinois:
LOT 8 IN GREEN ACRES IIT SUBDIVISION, BEING A SUBDIVISION OF PART OF THE SOUTH
EAST } OF THE SOUTH EAST & OF SECTIAN 22 AND PART OF THE NORTH EAST & OF THE

NORTH EAST ¢ OF SECTION 27, TOWNSHL1F. 35 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COQK COUNTY, ILLINOIS.

310 ~493.
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which has the addressof ................. 8901 W. 167th Street . . y s Orland Hills, IL ,
{Strect] fCity)
Minois ...... BOLT T i eeiirmtmae e s ("'"Property Address™);

{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, rovatties, mineral, oil and gas tights and profits, water rights and stock and all fixtures now or
hereafier o part of the properiy. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the " Properiy.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMINT combines umform covenants for national use and non.uniform covenants with
himited variations by jurisdichon to constitute o uniform security instrument covering real property.

ILLINGIS —singic Family—FNMA/FHLMG UNIFQRM INSTRUMENT Form 3014 12/83
REORDER FROM ILLIANA FINANCIAL INC
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Nole is paid in full, a sum {“Funds"') equal (o
one-twelfth of: (a) yearly taxes and assessments which may attain priority aver this Security Instrument; {b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow items.” Lender muy estimate the Funds due on the
basis of current data and reasonable estimaics of future eserow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an insticution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable faw permits Lender (o make such a charge. Borrower and
Lender may agree in writing that interest shal) be paid on the Funds. Unless an agreement is made ar applicable law
requires interest to be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds. Lender
shail give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purposc for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of 1i:e escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrowsr's Zpticn, either promptly repaid to Borrower or credited 10 Borrower on monthly payments of Funds. 1f the
amount of the Funs’s held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary touncke up the deficiency in one or more payments as required by Lender.

Upon paymentar-full of all sums secured by this Security Instrument, Lender shall promptly refund ta Borrower
any Funds held by Lerider. Il under paragraph 19 the Property is sold or acquired by Lender, Lender shatt apply, no later
than immediately prior to/the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit againstfinssums secured by this Security Instrument.

3. Application of Paywenis, Unless applicabie law provides atherwise, al) payments received by Lender under
puragraphs | and 2 shall be appiisct=iirst, to late charges due under the Note; second, 10 prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and iase, (o prineipal due.

4. Charges; Liens. Borrawr shei! pay all 1axes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ovér this Security Enstrument, and leaschold payments or ground rents, i’ any.
Borrower shall pay these obligations in the rianier provided in paragraph 2, or if not paid in that manner, Borrower shali
pay them on time directly to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makis these paymenes directly, Borrower shal) promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lici. »/0iCh has priority over this Securify {nstrument unless Borrower: (a}
agrees in writing to the payment of the obligation securia by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the liensin, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Praperty: or (¢} secures from the holder of the lien an
agreement satisfiuctory ta Lender subordinnting the lien to tuis3esurity Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority ove: this Security instrument, Leader may give Borrower a
naotice identifying the lien. Borrower shall satisfy the len or tnke Ons'or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard [nsurance. Borrower shali keep the improvemenis wuw existing or hereafter erected on the Property
insured against toss by fire, hazards included within the term “extended corerage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amaunis and f~~ the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower subjict t¢ Lender's approval which shal! not be
unreasonably withheld,

All insurance policies and renewals shall be acceptable 10 Lender and shis’ include a standard mortgage clause.
Lender shall have the right to hold the policics and renewals. If Lender requires, bareoirer shall prompily give to Lender
all receipis of paid premiums and renewal notices. In the event of foss, Borrower shali give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged. if the restoration or repair is ecopomically feasible and Lender's sceuritzis not lessened. If the
restoration or repair is nol cconomically feasible or Lender’s security would be lessened, the insuray ce proceeds shall be
applied to the sums secured by this Security fostrument, whether o7 pot then due, with any excess vaid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that theinscrunce carrier has
offered to settle a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds 1o ~couir or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day(period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall ot extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to anry insurance policies and proceeds resulting
from damage 1o the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not desiroy, damage or substantially
change the Property, allow the Properly to deteriorale or commit waste. If this Sccurity Instrument is on a leaschold,
Borrower shall comply with the provisions of the fease, and if Borrower acguires fee title 1o the Property, the leasehold and
fee title shali not merge unless Lender agrees to the merger in writing.

I¥ Borrower fails 1o perform the

7. Protection of Lender’'s Rights in the Property; Mortgage Insurance. >
covenants and agreemenls contained ia this Security Instrument, or there is a legal proceeding that may significantly affect

Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regufations), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority ovcr‘thl's Sceurity
Instrument, appearing in courl, paying reasonable attorneys’ fees and entering on the Properly 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. ‘
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Lhnless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from
the date of disbursement at the Note rate and shali be payable, with inlerest, upon notice from Lender to Borrower

requesting payment.
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[LOAN FRAUD RIDER

This Loan Fraud Rider is made this 26th day of September ,
iy 86 , and is incorporated into and shall be deemed to amcnd and
supplement a Mortgage dated of even date herewith, given by the
undersigned (herein "Mortgagor") to secure Mortgagor's HNotoe to

Orland Park Plaza Bank
or its assigns (herecin "MorlLgagee") and covering the Property described
in the Mortgage and located at
B90t1 W. 167th Street, Orland Hills, IL 60477

{Property address)

Upon disgowery of fraud or misrepresentation by the Mortgagor or by
the grantor of-c¢lia Property to the Mortgagor (herein “Grantor™) or any
defect or inaccuiuracy which in the judgment of the Administrator of the
County of Cook, Illinois, 1985 Single Family Mortgage Purchase Program
{hereafter, the "Progeam") through which the related Mortgage Loan Iis
being financed is matrrial, with respect to any information provided hy
the Mortgagor in the-mortgage application or Mortgagor's Affidavit
executed in connection wWilk Mortgagor's Note or with respect to any
information pravided by the Grantor in Lhe Seller's Affidavit executed
in connection with the Progran, Mortgagee may, at Mortgapec's sole
discretion, by written notice to Mortigagor, declare all obligations
secured hereby immediately dul wnd payable. The provisieoens hereot shatll
prevail notwithstanding any convrary provisions in any nole or othor
instrument which evidences the woiigations hereby secured. Mortpagaor
shall notify Mortgagee promptly in writing of any transaction or event
which may give rise tc a right of adceleration hereunder. Mortgagor
shall pay to Mortgagee all damages Mortgagee sustains by reason of the
breach of the covenant of notice set {{oth herein.
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ADDENDA TO MORTGAGE LOAN ASSUMABILITY RIDER

This Loan Assumability Rider is made Lhis _ _poyh day of  September ’
19 B6 , and i3 incorporalted into and shall be deemed Lo amend and
supplement a Mortgage dated of even date herewith, given by the undersignecd
{herein "Mortgagor") to secure Maortgagor's Note Lo

Orland Park Plaza Bank
or its assigns (herein "Mortgagee") and covering the Property descritied in
the Mortgage and located at

8901 W, 167th Street, Orland Hills, IL 60477

In the eve/ it that Mortgagee's Nole has been assigned to The First
National Bank of fhicago, as Trustee pursuant to that certain Trust
indenture dated as/~f June 1, 1885, with the County of Cook, Illinois, then
upon sale, rental Grvother disposition or transfer of title or possession,
whether voluntary, idviluntary or by operation of law, of all or any part
of the Property, or upgc¢n. any assumption of the Mortgage by, & person
ineligible to receivevwa mortgage lcan under or at a price in excess of thatl
permitted under the County of Cook, Illinois 1985 Single Family Mortgage
Purchase Program, Mortgagee may, by written notice to Mortgagor, declare
all obligations secured hereby \immediately due and payable and exercise any
of the remedies provided under the Mortgage, except Lo the extent that such
acceleration and in such partidular circumstances where exercise of such a
right by Mocrtgagee is prohibitcu/by_ law. The provisions hereofl shall
prevail notwithstanding any contrarv provisions in any note or other
instrument which evidences the obligations hereby secured. Mortgagor sha!ll
notify Mortgagee promptly in writing/of)any transaction or event which may
give rise to a right of acceleration hereunder. Mortgagor shall pay to
Mortgagee all damages Mortgagee sustalrs by reason of Lhe breach of the

cavenant of notice set forth herein.
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