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ASSIGNMENT OF RENTS

Form 244

nowr ail nwen by theoe preseits, that whereas,
Anthony Pritzen and Irene Pritzen

of the. City . ... . . of

in order to sccure an indobtedness of (203 : e

exceuted a mortzage of even date herewilh, mortgaging to . .. ek m e e gy e e e < eernn e eeen
iona 95 b “AVerfue < Chicago, I1livivis 60613

__Lincoln National Bank - 3959 N. Lincoln Avepue - Chicago, 1111

the following described real estate:

Lots 21 and 22 in Rudolph's Subdivision of Blocks 10 and 11 in W. B. Ogden's
Subdivision of the South West 4 of Section 18, Township 40 North, Range 14, East
of the Third Principal Meridian, in Cook County, Illinois.

1Y-15a2z2 p/&%w
LLincoln National Bank

and, whereas, (..
is the holder of suid mortgage and the note secured thercby:

hereby assign...., transfer../ and sct.. over untv
Lir:Coln National Bank

hereinafter referred to as the Association, andsor its successors and assigns, all the rents now due or
which may hereafter become due undsior by virtuc of any lease, either oral or written, or any letting
of, or any agreement for the use or bhecupancy of any part of the premises herein described, which may
have been herctofore or may be hercalter made or agreed to, or which may be made or agreed to
by the Association under the power hereingranted. it being the intention hereby to establish an absolute
transfer and assigninent of all sueh leases urd agrecments and all the avails hercunder unto the Asso-
ciation and especindly those certain leases anld agreements now cexisting upon the property herein-

above described.

The undersigned do....... hereby irrevocabiy/appoint the Association.............. true and lawful
attorney in fact, in the name and stead of the undzcdigred Lo colleel all of said rents now duc or
arising or accruing at any time hereafter under cach'zadievery of the leases and agreements, written
or verbal, existing or to cxist hereafter, for said premiscs_ arnd to use such measures, legal or equitable,
as in its discretion may be deemed proper or necessary to/efiforce the payment or security of such
rents, or to sccurce and maintain possession of said premisecsSr any part thereof, and to fill any and
all vacancics, and to rent, lease or let any portion of said premiscy to any party or parties at its dis-
erction, for such rental or rentals as it may determine, hereby grariing full power and authority to
exercise cach and every the rights, privileges and powers herein granted at any and all times here-
tneir exccutors, pdmrinistrators and assigns, and

after without notice to the undersigned or to..... . U 7i0 .
further, with power to use and apply said rents (after the payment of ‘all necessary costs and expenses

of the care and management of said premises, including taxes and asscssments, and commission for
leasing said premiscs and collecting rents therefrom paid to any real estate broker appointed by the
Association at the usual and customary rates then in cffect in the City of ChiZaygo, County of Cook,
lllinois} to the payment of the indebtedness sccured by said mortgage or incurred thereunder, due
or to become due, or that may be hercafter contracted, hereby ratifying and ppyﬁ’,m'_mg all that said

attorney may do by virtue hereof.

It is further understood and agreed that the Association may, at its discretion,-r:iain, appoint
or employ attorneys, agents or servants for the purpose of excrcising any of the powers mud authority
herein granted and the Association shall not be liable for any dcfault, miscarriage, acts or omissions
of such attorneys, agents cr servants, if such attorneys, agents or servants were selected with reason-

able care.

This assignment of rents shall operate only after 30 days' default in any of the payments required
by the ruortgage hercinbefore described, or immediately upon the breach of any of the covenants
therein contained; and when out of the net rents colleccted hercunder there shall have been paid all
the said indebtedness and linbilities, then this instrument shall become void ond the Association ahall
relense the same by wrilten instrument.,

And it is further agreed that no decree or judgment which may be entered on any debts secured
or intended to be secured hercby shall operate to abrogate cr lessen the effect of this instrument,
but that the same shall continue in full force until the payment and discharge of any and all indebted-
ness and liabilities secured hercby in whatsoever form the same may be. ‘

IN WITNESS whereof the undersigned X / have hereunto set their hand. and sca)

...September . A D 19.88
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