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> MORTGAGE

T IE " SEPTEMBER 1
19...86.1. "Tho moraaor is or. FOBSILE ROEDEH: M54 Bhrntey: ROBRPL, HIS WIFE oo

- ceerearirenas B 4 D (*Borrawer"), This Secorlty Instrument Is given to
) CLYDE FEDERAL SAYINGS AND LOAN ASSOCIATION, which is orpanized and existing under the laws of
'Sl,‘}ll-: UNITED STACFS OF AMERICA, and whose address s 7222 WEST CERMAK ROAD, NORTH RIVER-
1DE, IL 60546 (“Lenacr's
Borrower owes Lender thy principal sum of......ﬂr*wFG'RI‘Y'"SE‘VEN THOUSAND THREE HUNDRED AND 00/100%%%

N P PPV b yadrd e el it et st Sttt
e e e R RNttt re st E s Doilars (US. S..vveiaen .4?:.39.@;-90........). This debt is evidenced by Borrower’s note

dated the same date as thls Securiiy Instrument (*‘Note), which provides for monthly paymenits, with the full debt, If
not paid enrlier, due and payable ¢4 ... QCRCR .151')1..29.0.1.. ........ yy This Securlty Instrument
secures (o Lender: (a) the repayment o7 the debt evidenced by the Note, with interest and sl renewals, extenslons und
modifications; (b) the payment of uil othex sums, with interest, advanced under parngraph 7 to protect the scewrity of
this Security [nstrument; and (¢} the pelformance of Borrower's covenants nnd spgreements under this Sceurity Fastru-
ment und the Note. For this purpose, Bolrower does hereby mortgage, grant and convey to Lender the following
described property located I vvvveviisenernees JRSn R o.0. S ereeirrens etrevetneatirananns . County, [llinols:

T000SFI8

LOT 11 IN BLOCK 23 IN ARTHUR T, McINTOSH AND COMPANY'S PALATINE ESTATES,
UNIT NUMBER 3, BEING A SUBDIVISION OF PARTS OF SECTION 26 AND 27 IN

TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRO PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS,

. IBERT-S 313,00
O TEDODE TR 000D I0SG1/88 1435900
. 015 2 R we B A4S )

. YD CDUNTY RECDRBER

PERMANENT INDEX NO. 02-27-207-002 —<’f)/\ -

-
v

) 1131 S. BROCKWAY PALATINE
which has theaddress of o i Gy .
tract fy
Hinoix ... 6 0067 ................................... ("'Property Address™)

{2ip Corel

ToaETHER WiTH al) the improvements now or hereafter erected on the property, and all ensements, rights,
appurtenpnces, renls, rovaltics, minerad, oil and gas rights and profits, water rights and stock and ali fixtures now or
hereafter o port of the property. Al replacements nnd additions shal! wlso be covered by 1his Security Instrument. AHof the
foregoing is referred 1o in this Sceurity Instrument as the “Property,”

10008798

BoRROWER COVENANTS thut Borrower is fuwtully seisedt of the estale hereby conveyed and has the right 1o
mortgage, grant and convey the Praperiy and that the Property is unencumbered, except for encumbrances ol record.
Barrower warrants amd will defend generatly the title to the Property aghinst all claims and demands, subjeet (o any
cnicumbrances of record.

TS SECURPTY INSTRUMENT cumbines unitorim covenants for national use and non-uniform covenunts with
Nmiled variations by jurisdiction fo eanstitute s uniformn seearity instrament covering real property.

JLLINDIS —-Single Family-—FNMA/FHLMC UNIFORM INSTRUMENT Q_Q. Form 1014 12/83
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i Lender requuired mortgage insprance as & condition of making the loan secured by 1his Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insuranve lerminnles inaccordatice with Borrower's and Lender’s written ngreement or applicable law,

B. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to un inspection specifying ressonable cause for the inspection,

9. Condemuation.  The procecds of any nward or claim for damages, direcet or consequential, in conpection with
any vondemnation or other taking of any part of the Property, or for conveyanee in lieu of condemnation, are hereby
assigned and shull be paid 1o Lender.

fn the event of a toml taking of the Property, the proceeds sluedl be applicd 10 1he simns seeured by this Security
Instrument, whether or not then due, with any exeess paid to Barrower. In the event of o partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the nmount of the proceeds multiplicd by the following fraction: (a) the total amount of the sums secured imarediately
before the tuking, divided by (b) the fair market value of the Property immedintely before the taking, Any balance shal be
paid to Borrower.

If the Property is abandoned by Borrower, or il after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle # clnim Tor damuges, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender is autdiosized to collect and upply the proceeds, ut its opticn, cithier (o restoration or repair of the Property or
to the sums secured bydchis Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds 1o principal shall not exiend or
postpone the due dute of th: monthly puyments referred to in puragraphs 1 and 2 or change the umount of such paynients.

10. Borrower Nut/fvleased; Forbenrance By Lender Not o Waiver,  Extension of the time for paymeni or
modification of amortizaies 7 the swns secured by this Security Instroment granted by Lender 10 any successor in
interest of Borrower shatl not'operate to release the linbility of the originul Borrower or Borrower's suceessors in interest,
Lender shall not be reguired 1o cocnmence proceedings against any successor in interest or refuse 1o extend time for
payment or otherwise modify amottization of the sums secured by this Security Instrument by reason of any demand made
by the originsl Borrower or Borrovwedi's succeessors in interest. Any forbearanec by Lender inexercising any right or remedy
shall not be w waiver of or prechude the exerdise ol any right or remedy.

11, Successars and Asslgns Bouadrooint and Several Liability; Co-signers.  The covenanis and agreements of
this Security Instrument shall bind and benefit icsuceessors and ussigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's vovenants und agreements shiadl be joine acd several Any Borrower who co-sjigns this Security
[nstrument but does not execute the Note: (@) iseo-signing this Security Instrunment only to morigage, grant and convey
thid Borrower's interest in the Property under thesons of this Security Insteument; (b) is not personally obligated w pay
the sums secured by this Security Instrument; and () apdees that Lender and any other Borrower may sgree 1o eateid,
modlify, forbear or muke any sccommodations with regaid 1o the terims of this Sccurity Tastrument or the Note without
thut Borrower's cansent.

12, Loon Churges, I the loun secured by this Seedrity Tastrument is subject 1o a law which sets maximum loan
charges, #nd that Jaw is finally interpreted so that the intevescor other loan charges collected or 1o be colleeted in
vonnection with the loan exceed the permitted limits, then: (a) spy such foan charge shall be reduced by thie smoynt
necessary lo reduce the charge to thie permitted lmig and (B any Guedas already collected from Borrower which exceeded
pertnitted limits will be refunded to Barrower, Leader may choose s piske this refund by reducing the principal owed
under the Note or by immaking a direct payment to Borrower, If o refund deavees principal, the reduction will be treated as o
purtinl prepayment without any prepsyment charge under the Naote.

13. Legislation Affecting Lender's Rights. (1 ennctment or expireas of agplicable laws has the effect of
rendering any provision of the Note or this Sccurity Instrument unenforeeable nccornding toits terms, Lender, ot its option,
may require immediate puyment in ful) of all sums secured by this Security Lisdument and may invoke any remedies
permitted by parapraph 19, If Lender exercises this option, Lender shall take the stepas pecified in the second pursgraph of
paragraph §7.

. Notices. Any notice 1o Barrower provided for in this Security Instrumen) 25000 be given by delivering it or by
muailing it by first class mail unless applicable law requires use of apother method. The neiice shall be directed to the
Property Address or any other address Borrower designates by notics to Lender. Any notize to Lenduer shall be given by
lirst elass mail 1o Lender's address stated herein or any other address Cender desigiedes by proticesa larrower. Any notice
provided For in this Seearity {nstrument shall be deemed to have been given to Borrower or Lendir when given as provided
in this puragraph.

15, Gaverning Law; Severubility, "TUhis Security Instrument stinll be governed by federal fay’ sad the fnw of ¢hie
jurisdiction in which the Property is located. In the event that any provision or clouse of this Security lasirumemt or the
Note condlicts with applicable fww, such conflict sludl not altect other provisions of 1his Sceurily Instrumesvor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security lnstiuiient and the
Note are declared 1o be severable,

16. Buorrower's Copy.  Horrower shall be given one conformed copy ol the Note and of this Security Instrument.

17, ‘Fransfer of the Property or a Beaeficial Interest in Borrower,  [f all or any pirt of the Property o any
tnterest in it is sold or traasferred (or 1 beneficial imlerest in Borrower is sold or transferred und Berrower is not a natural
person) withowt Lender™s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this aption shall not be exercised by Lender il exereise is prohibited by
federai faw as of the dute of this Security Tnstrument.

If Lender exescises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
ol not tess thun 30 duys From the date the notice is delivered or mailed within which Borrower must pay ull sums secured by
this Sceurity Instrument. IF Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Relustate,  IF Horrower meeds cerinin conditions, Borrower shall have the right to have
enforcement of this Seeurity bistrument discontinued atany time prior 1o the carlier of: (1) 3 days (or such other period os
applicable law nuay specily for reinstatement) before sale of the Property pursuant o any power of sile contained in this
Seeurity Instrumeny; or (b)Y entry of o judgment enforcing this Security Instruiene. Thaose canditions are thal Borrower:
fu} pays Lender all sums which then would be due under this Seeurity Instrument and the Note had oo aceeleration
ovcurred; (b cures any defaull of any ofher covenants or ngrecments; (¢) pays al) expenses incurred in enforcing this
Security Instrument, including, but nol limited 1o, reasonublie attorneys’ fees; and {(d) takes such action us Lender may
resonubly require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation o puy the sunis secured by this Security Ttstanment shall continue unchanged. Upon rcinstutement by
Horrower, this Seeurity Instrumment snd the obligations secured hereby shadl remnin fully effective as if no aeecleration had
occurred. However, this right Lo reinstate shall not apply io the case of peceleration under parugrophs 13 or 17,

10005198
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