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T — THIS INDENTURE, made this 25TH day of SEPTEMBER 10 86 , bolween
ry

Y

-5 s

D JOHN L. GORDON AND INGRID P, GORDON, HIS WIFE-=—w—emec—————nem—— - e o e - Mortga;.nr. and
b FLEET MORTGAGE CORP,w=—m——mem o ———————— e e o o e e ———
I a corporation organized and existing undev’the lnws of  THE STATE OF RHODE ISLAND~~ - ;

Mortgapeo,

AVIBNESSETI: Thet whereas the Movtgagor is justly indebted Lo the Mortgngee, as is evidenced by a cerlain
promissory note executsa and delivered by the Mortgagor, in favor of the Movtgagee, and bearing even date
herewith, in the principatsam of ONE HUNDRED TWENTY ONE THOUSAND NINE HUNDRED AND NG/ 100=——e-
Dollnrs {($ 121,900, 00-+-) pavable with interest at the rate of NINE AND ONE HALF  per contum (93 %)
per annum on the wupaid balaace until paid, and made payable Lo the order of the Mortgagee at its office in
MILWAUKEE : WISCONSIN . or at such other place as the holder may designate in writing, and
delivered or mailed to the Mortgagor; the said principal and interest being pavable in monthly installments of
ONE THOUSAND TWENTY FIVE A%D NO/LJd0-————- Doltars ($ 1,025, 00—~—-) beginning on the first day of
NOVEMBER , 19 86 , and conddnuing on the fivst day of each month thercafter until the note is fully
paid, except that the (inal payment of prineipnl and interest, if not sooner paid, shall be due and payable on the
first day of OCTOBER . 2016

Now, THEREPFORE, the said Mortgagor, for the betlter seeuring of the payment of said prineipal sum of
money and interest and the performance of thecnvenonts and agreemonts herein eentained, does by these pros-
ents MorTeAGE and WAKRRANT unta the Mortgagee, i2s successors or nssigns, the following deseribed real estate
situnte, lving, and being in the county of -~ ~ ~COOK ——— and the
State of 1llinois, to wit;

LOT 5 IN OWNER'S SUBDIVISION IN THE WEST 28 ACRES OF THE NORTH 35 ACRES OF THE SOUTH 85
ACRES OF THE NORTHEAST 1/4 OF SECTION 6, TOWNSHYP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, 1N COOK COUNTY, ILLINCIE.

Perm Tax# 16 06 219 029
Property Address: 1032 Columbia Ave., Cak Park, Il
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TocerHER with all and singulay the tenements, hereditnments and appurtenances thereunto helonging, and
the rents, issues, and profits thereol; and all fixtures now or hereafter attached fo or used in connection with
the premises herein described and in addition thereto the following deseribed houschold applianees, which are,
and shall be deemed to be, fixtures and a part of the readty, and nre a portion of the security forthe indebtedness
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(b) The aggrogate of the amounts payable pursuant to aubparagraph (a} and those payable on the note
secured hereby, shall be paid in a single puyment each month, to be applied to the following items in
the order stated:

I. ground renta, if any, taxes, nagesamentas, fivre, and other hazard insurance premiuma;

II. interest on the note secured hereby ; and

111, amortization of the principal of the aaid note.
Any deflicieney in the amount of any such aggregate monthly payment shail, unless made good prior
to the due date of the next payment, constitute an event of default under this Mortgage, At Mort-
gagee's option, Mortgagor will pay n "late charge' not exceeding four per centum (4%6) of any
inastullment when paid more than fiftecen {(15) davs after the due date thereof to cover the extra
expense invelved in handling delinquent payments, but such “Jate charge” shail not be pavable out of
the proceeds of any sale made to satisfy the indebtedness secured hiereby, unless sueh proceeds are
sufleient to dischurge the entire indebtedness nnd all proper coats and expenses secured hereby,

If the total of the payments made by the Mortgapor under subparagraph (a) of the preceding paragraph
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents,. taxes, and
assessments, or insurance premiums, as the case nay be, such excess shall be credited on subsequent pay-
ments to be made by the Mortgagor for such items or, al the Morlgagee's option as Trustee, shall be cefunded
to the Mortgagor, Af, however, such monthly payments shall not be sulficient to pay such items when the
same shall become dur and payable, the Mortgagor shall poy to the Mortgagee as Trustee uny amount neces-
sury to make up the ¢eficiency. Such payments shall be made within thirly (30) days aller writlen notice
from the Mortgagee stativy the amount of the deficiency, which notice may be given by mail. 1f at any time
the Mortgager shall tendér fo_the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entire (adebtedness represented thereby, the Mortgngee as Truslee shall, in compuling
the amount of such indebtediess ceredit to the account of the Mortgagor any credit balance remaining under
the provisions of subparagroph (u) of the preceding paragraph. I there shall be o defavult under any of the
provisions of this moertgage, resyiling in o public sale of the premises cavered hereby, or if the Mortgagee
acquires the property otherwise afte/ default, the Mortgagee as Trustee shall upply, at the time of the com-
mencement of such proceedings or o< Yne lime the oroperly is otherwise acquired, the nmount then remaining
to credit of Mortgngor uader said subparageaph (83 as a credit on the interest accrued and unpaid and the
balance to the principal then remaining ukpaid under said note.

AS ADDITIONAL SECURITY for the paymer? of the indebtedness aforesnid the Mortgagor does hereby assign
to the Martgagee al! the rents, isaues, nnd pronts now due or which may hereafter become due for the use of the
premises hereinabove described. The Mortgage: wnall be entitied to collect and retain all of said rents, issues
and profits until default hereunder, EXCEPT rent:, bonuses and royalties resulting from oil, gas or other min-
eral lenges or conveyances thercof now or herenfter in 2ffert,  The lessee, assigneo or sublessce of such oil, gna
or mineral lerse is directed to pay any profits, bonuses,. reuts, revenues or royalties to the owner of the indebt-

edness secured horeby,

MORTGAGOR WILL CoNTINUGUSLY maintain haznrd inatearce, of such lype or types and amounts na Mort-
gagee may from time Lo time require, on the improvenients noworcherenfter on snid premises, and except when
payment for all such premivins has theretofore been made, he/she/ will pny promptly when due gny premiums
therefor. All insurance shall be carried in companies approved ba/the Morigagee and the policies and renewals
thereof shall be held by the Mortgagee and have attached thereto losg payable elavses in favor of and in form
aeceptuabie to the Mortgagee. nevent of kass Mortgepor will give immedintoe podice by mail Lo the Mortgagee, who
muy nake proof of loss i not made promptly by Mortgagor, and each insizance company concernedd is horeby
awthorized und directed to make paymunt for such loss directly Lo the Mortoagee instead of to the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, ma Leapplied by the Mortgages at
its option cither to the reduction of Lhe indebtedness hereby secuted or to Jiegestoration or repair of the
property dnmaged. In event of foreclosure of this mortgage, or other transfer of 1l to the mortgnged property
in extinguishment of the indebtedness secured hereby, all right, title and interest of/the Martgagor in and to

any insurange policies then in force shall pass to the purchaser oy grantee.

IN THE EVENT of default in making any monthly payment provided for herein and/ir’ the note secured
hereby, or in case of a breach of any other covenant or agreement herein stipulated, then the yhole of said prin-
cipal sum remaining unpaid together with accrued interest thereon, shall, at the election of/the Mortgagee,
without notice, become immediately due and payable.

IN THE EVENT Lthat the whole of aald debt is declared to be due, the Morigagee shall have the right immedi-
ately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill ia
filed may at any time thereafter, either hefore or nfter gule, and without netice to the said Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a receiver, of the person or persons liable for the payment of the indebtedness secured hereby,
and without regard to the value of enid premiges or whether the snme shall then be occupied by the owner of
the equity of redemption, as a homestead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profits of the said premises during the pendency of such foreclesure suit and, in
ease of snle and a deficiency, during the full statutory period of redemption, and such rents, fesues, and profits
when collected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other itema
neceasary for the protection and preservation of the property.

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee {n any eourt of law or equity, a reasonable
sum shall be allowed for the solicitor's fees of the complainant and for atenographers’ fees of the complainant
in such proceeding, and also for all outlays for documentary evidence and {he cost of o complete abstract of title
for the purpese of auch foreclosure; and in case of nny other suit, or legnl proceeding, wherein the Maortgagee
shall be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and
charges of the attorneys or sclicitors of the Mortgagee, so made parties, for services in such suit ov proceed.
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