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RIS MORTGAGE (“Securny Instrument’) is givenon . SEPPEMBER 26
19...86.. The mortgagoris .. STEVEN. BERGHORY,

ANCHOR MORTGACE -

1‘ .(“Borrower") This Secunty (nstrument ls swcn m. SRR P
wnder the laws of .. T \«TA'I.'E QF' N JERSEY . and whose address is

srarsrs

..1460. VALLEY. ROAZ. /. WAYNE.... NEW, JERSEY... 01470, — ..{“iendu*)'

Borrawer owes Lender L:tn meipal sum of . ... SIXTY, THREE. THOUSANR. AND. 08/ 100,

coereiran

Dollars (U.S. $...63.,200..Q0..........). Thisdebt is cv:denécd by Borrower s nn:e'

dated :lu: same date as this Secu ,lv {nstrument "Note" wshtch provides for monthly payrnenls, with the full debu, if not
paid earlier, due and payable on OCTOR

BEING MORE PARTICULARLY DESCRIBED ACr O}‘D"NG ‘I‘O A LEGAL DESCRIPTION A'I'I‘ACl-ﬂ:.D
HERETO AND MADE A PART HEREOF

SEE ATTACI-GED ADJUSTABLE RATE AN'D CONDCMIN"’UM RIDERS A'ITACHED HERE"I‘O AND MADE A
PART HEREOQF, Y :

H@%@Dm.%ﬁﬁﬁﬁ&mmgﬁgwﬁﬂL
Msglmmo& ns*rum To-
MAIL TO -3 “""Cﬁ“"ﬁ? IORTRAGE SEai
F 4. E-m'fd. \u"::-‘a‘. h_,, _ i HL““‘ 'N‘c

‘)\\J \d ':)ts‘ [

Gsw& f MiLL, . J oazmé

G e, Wailerenal

which hasxhe addressof ... 285.0 R’IT[AEM’ON PR.:.[.Y.E,:.....H?J..I?..CZ- ibre nirieisrereests

[S|rul]

Hlinois e (“Propenty Addrﬁs")
{Zip rnﬂnf

[ R TR

TOGETILER WITH all the improvements now or hercal’tcr crcclcd on the propcny. and ull easements, nghu. T

.. This Security Instrument -
secures to Lender: (a) the repaymrz of the dcbc ewdenced by the No:e. wnh mteres!. and all renewals, exiensions and
modifieations; (b) the payment of all otker sums, with interest, advanced under paragraph 7 to protect the security of this .~
Security Instrument; and (¢) the perforrarie. of Borrower's covenants and agréements under this Security Instrumentand -~
the Note, For this purpme. Borrower dges nerc*w mnngagc. gram and convcy to Lender thc followmg dascribed property |

located in ..o R 8.0 0 SUTANN e s e e s T dne b s CO\I!’“Y,H“DOIS“ »

. which is organized and existing

appurlenances, rents, royslties, mineral, oil snd gas rights and profits, water rights and slock and all fixtures now or

hereafier a part of the property. All replacements and additlons shall also be covered by this Security Inslrumcm AlleFthe "
foregoing is referred to in this Security Instrument as the "Proper:y "

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the nght to
tmortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend genera}ly the title to the Property against 2} claims and demnnds, subject lo any

encumbmncci of record,

TH]S SECURITY INSTRUMENr combincs umform covenants far muional usc and non- uml‘orm covenants with
limnited variations by jurisdiction to constituge a uniform security instrament covering real property.

[LLINQIS—Single Family-——FNMA /FHLMC UNIFORM INSTRUMENT Form 3D14 312792
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- e el v vt maes waer amie nenmrgon,  SOFFOwer shall promplly pay when due
* 777 the prinuipal of und inlerest on the debi evidenced by the Nate and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable Jaw or 1o a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, uniil the Note is paid in full, 2 sum ('Funds™) equal (o
one-tweifth of; (a) yearly taxes and assessments which may’ attain pricrity over this Security Instrument; (b) vearly .
leasehold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; snd (d) yearly
mortgage insurance premijums, if any. Thesc items are called “escrow items.” Lender may estimate the Funds due on the
basis of current duta and reasonable estimntes of future escrow items, I

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federai or
state agency (including Lender if Lender is such an instivution). Lender shall apply the Funds (o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the accaunt or verifying the escrow items, unless
Lender pays Borrower interest*on the Funds and applicable Iaw permits Lender to make such a charge. Borrower and

... Lender may 5gr5c,m%_yvriling that intercst shall be paid on the Funds. Unjess an agrecment is made or applicable jaw

" requires interesti16.6¢ paid, Lender shall not be required to pay Borrower any interest or ezfiings on the Funds. Lender

shall give to Borfower, withoul charge, on annual accounting of the Funds showing credits and debits to the Funds and the

- purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Sccurity Instrument,

If 1he amount of the Funds held by Lender, together with the future monihly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrowet's option, either prompily repaid to Barrower or creditet to Borrower on monthly payments of Funds. If the
amouni of the Fun<ix held by Lender is not sufficient to pay the escrow items when due. Borrower shall pay to Lender any
amount necessary 1 siake up the deficiency in one or more payments as required by Lender.

Upon paymentin full of all sums secured by this Security Instrument, Lender shall promptly refund tn Borrower
any Funds held by Lenaer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shal} apply, no later
than immediately priosto the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agd ne. the sums secured by this Secirity Instroment,

3, Application of Psymants, Unless applicable law provides otherwise, sll payments received by Lender under
parsgraphs } and 2 shall be uppllea dirst, 10 Jate charges duc under the Note; second. to prepayment charges due under the
Note; third, 10 amaounts payable wides paragraph 2; fourth, to interest due; and last, 10 principal due.

4. Charges; Tiens. Borro»cr shall pay all taxes, assessments, churges, fines and impositions atiributable 10 the
Property which muy ottain priority oves this Security Instrument, and leasehold payments or ground rents, if any.
Borrawer shiall pay these oblipations in'thz. rsnner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person oved pavment. Borrower shall promptly fusnish to Lender ali notices of amounts
to be paid under this paragraph, 1f Borrower (nak=s these payments directly, Borrower shall prompily furnish to Lender
receints evidencing the payments,

Borrower shall promptly discharge any lica vhich has priority over this Security Instrument unless Borrower: (n)
agrees in writing to the payment of the obligation sciriced by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends agoinst enforcement of thedizn in, legal proceedings which in the Lender’s opinion operate 10
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures fram the holder of the fien an
agreement salisfactory to Leader subordinating the lien 1o thia Security Instrument. If Lender determines that any part of
the Property s subject to » lien which may attaln priority over this Security Instrument, Lender may give Borrower a
notice identifying the llen. Borrower shall satisfy the lien or tulie 'Give or moré of the actions set forth above within 10 days
of the giving of notice, - C o :

5. Thazard Insurance, Borrower shall keap the improverier s now existing or hereafier erecied on the Property
insured sgainst loss by fire, hazards included within the term “extenaes cioversge” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis ard for the periods that Lender requires. The
insurance carrier providing the Insurance shall be chosen by Borrower svoi~ct to Lender's approval which shall not be
unreasonably withheld, e

All insurance policies and renewals shull be acceptable to Lender und sha)! include a siandard mortgage clause.
Lender shnll have the right to hold the policies and renewals. If Lender requires, Brirower shafl promptly give to Lendes
all receipts of paid premiums and renewasl notices. In the event of loss, Borrower sa7.! pive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowers S et S

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl b= apnlied th réstorution of repair
af the-Property damnged, if the mesioration or repair is evonomically feasible and Lender's security is not lessered. If the
restoration or repair is not econoimically feasible or Lendes’s security would be lessened, the insurance proceeds shall be

t& applicd to the sums steured by this Security Instrument, whether or not then due, with any excezs baid to Borrower. 1§

Borrower abandons the Property, or does not answer within 30 days a notice from Lender that (be i 1surance carrier has

. = offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the procs=is (o repair or restore

w the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-48) period will begin
5 when the notice is given, R .

;+ Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal slalf rot exiend or
Lpostpione the due date of the monthly payments refetred to in paragraphs | and 2 or change the amouni of Ihe puyments. If
ender.paregraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting

from damage (o the Property prior Lo the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. - . C e e et :

"6, Preservation gnd Maintenance of Property; Leaseholds,  Borrower shall not destray, damage or substantially
change-the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and i Borrower acquiras fee title 10 the Property, the leaschoid and
fec title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fuils 10 perform the
covenants And agreements contained in this Seeurity Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in 1the Property (such as a proceeding in bankruptcy, probate, for condemnation of to enforce laws or
regulntions), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights
in the Property. Lender’s actione may inelude paying any sums secured by a lien which has priority over this Securily
Instrument, appearing in courl, paying repsonable attormeys’ fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona) debt of Borrower secured by this
Security Instrunient. Unless Borrowerand Lender agree to ather terms of payment, theseamounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interesr, upon notice from Lender to Borrower
requesting poyment. : e e T . . :

A .
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If Lender required morigege insurance as a condition of making the loan secured by this Security Instrumient,
Borrower shall pay the premiums required to maintain the insurance in cffect uniil such time as the requirement for the ©
insurance terminates in accordance with Barrower's and Lender’s writien agrecment or apphcable law. - : N

8, Inspection. . Lender or its agent may make reasonable entries upon and inspactions of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasomable cause for the inspection. :

9, Condemnation. Tho proceeds nof any nward or claim for dumages, dircet or consequential, in connection wuh o o
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnallun. are hercby .

assigned and shall be paid to Lender.
In the event of a total taking of the Property, the proceeds shali be npplacd {o the sums sccurcd by lms Seccurity

Instrument, whether or not then due, with any excess pald to Borrower. In the event of o partial 1aking of the Property, =~

unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by
the smount of the proceeds multiplied by the following fraction: {a) the total.amount of the sums secured immediately

before the taking, divided by (b) the fair market value of the Property immedintely before the taking Any balance shalfbe

- paid to Borrower.
' 10 the Property is abandoncd by Borrower, or if, alter nolice by Lender to Borrower that the condemnor offers 1o

make an award or settle < claim for damuges, Borrower fails ta respond to Lender within 30 days after the date the noticeis

given, Lender is authodizudco collect and apply the proceeds, at its oplion, cither to restoration or repair of the Propeny or:
1o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borsower otherwise agres in wrulng, any applicatlon of proceeds to prmc;pn) shall not cxtend or

postponc the due date of the ioniirly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrewer Mot Rowsce?; Forbearance By Lender Not 8 Waiver, Extension of the time for payment or
modlﬁcanon of amortization of Uissums segured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not aparate/to ‘elease the liability of the originni Borrower or Borrower's successors in interest.
Lender shall not be required to comnierce proceedings against any successor in interest or refuss to extend time for

payment or otherwise modify amortizatic i of the sums secured by this Sécurity Instrumen: by reason of any demand made ..

by the original Borrower or Borrower's succersors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be n waiver of or preclude the exercise ~i iay right or remedy,

11, Successors and Assipns Bound; Jolat apd Severa) Linbllity; Co-signere. The covenants and agreements of - -~
this Security Instrument shall bind and benefit the sjiccevsors and assigns of Lender and Borrower, subject to the provisions -*

of paragraph 17. Borrower’s covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {a) is ca- signir g this Security Instrument only to martgage, grant und convey
thai Borrower's interest in the Property under the terms o, u Is Security Insirument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrccs chat Lender and any other Borrower may ngree (o extend,
modify, forbear or make any accommodations with regurd ¢ the terms of this Security Instrument or the Note without
that Borrower's cansent.
' 12, Yoan Cherges, 1f the loan secured by this Security [nstrument is subject 1o a Jaw which sets maximum loan
- charges, und that law is finally inmterpreted so that the interest or/other loan charges collected or to be collected in
" ponnection with the loan caceed the permitted limity, then: (a) any-svch loan charge shall be reduced by the amouni
. necessary to reduce the charge to the permitted limit; and (b) any sums «/e=dy collected from Borrower which exceeded
- permitted limits will be refunded to Borrewer. Lender may ¢hoose 10 mzke .his refund by reducing the principal owed
under the Note or by making a divect pnyment to Borrower, If a refund reduces principal, the reduction will be ireated ns s
: partial prepayiment without any prepayment charge under ithe Note,

13, Legisiation Affecting Lender's Rights.  If enactment or capiration o applicable lews hus the effect of
rendering any provision of the Note or this Security Instrument unenforceable accor ting to its terms, Lender, at its option.
may require immediate payment in full of all sums secured by this Security Instruiiest and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall 1ake the steps spcifed in the second paragraph of

aragraph 7.
P 14. Natices. Any notice to Borrower provided for in this Security Instrument shall bCgiven by deifvering it or by
mailing it by first class mail unless applicable law requires use of unother method. The notlce rhall be directed ta the
Property Address or any other address Borrower designates by notice to Lender, Any notice 1o'Linder sha)l be given by
first class mail to Lender's address sinted hereln or any other address Lender designates by notice to Bosrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Barrower or Lender whin given as provided
in this parngraph.

15, Governing Law; Severability. This Securily Instrument shull be governed by federal law and(hz law of the
jurisdiction in which the Property Is located. In the event that any provision or clause of this Security Instrarient or the
Note confllicts with applicable law, such conflict shall not affect other provisions of this Securily Instrument »r t3.2 Note
which can be given effect without the conllicting provision. To this end the provisions of this Securily Instrumer. l vad the
Note are declared {o be severable. ’

16. Borrower’s Cupy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.,

17. Transfer of the Property or a Beneficiol ¥ntcrest In Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

- prrson) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all yums
sccured by this Security Instrument. However, this option shail not be exercised by Lender il exercise is prohibited by
- federal law as of the date of thia Secutity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
.this Security Instrument. [f Barcower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, If Barrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior 1o the esrlier ot (a) S days (or such other period as
appiicable law may specify for reinstatament) before sale of the Praperty pursuunt o any power of sale contained in 1his
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) puys Lend¢r ull sums which then would be due under this Security Instrument and the Note had 1o accelerntion
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrumcent, including, bul not limiled 10, reasonable sltorneys' fees; and (d) mkcs such uclion as Lender may
ressonsbly require Io assure thut the lien of this Security Instrumeny, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no scceteration had
occurred. However, this right to reinstate shall not spply in the case of acceleration under paragraphs 13 or 17.




. =UNOFFICIAL COPY - =

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

i 19, Acceleration; Remedies. Lender shall give notlce to Borrower prior to acccleration following Borrower's
breach of any covennnt or agreement in this Security lostrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (r) the default; (b) the uction required to cure the
default; () a date, not less than 30 days from the date the notice is given to Borrower, by which the default ssust be curea;
ang (d) that failure to cure the default on or before the date spocifed in the notice may result in acceleration of the sums
seecured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shal) further
inform Borrower of the right to reinstate after aceeleration g2nd the right to asscrt in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to aceceleration and foreclosure, I the defaunlt 15 not cured on or
befare the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Sceurlty Instrument without further demand sand may fareclose this Securfty Instrument by judicial proceeding.
Lender shall be entitied to collect il expenses incurred in pursulng the remedies provided in this paragraph 19, including,
but not limited to, reascnable attorneys’ fees and costs of title evidence,

20, Lender in Possession, Upon acceleration under psragraph 19 or abandonment of the Property snd at apy lime
prior 1o the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appoinied receiver) shull be entitied to enter upon, take possession of and manage the Properiy and 10 collect the rents of
the Property including those past due. Any renis collected by Lender or the receiver shall be applied first 10 payment of the
sosts of managemem of the Properly and colleciion of rents, inctuding, bul rot limited to, receiver's fees, premivms on
recelver's bonds and reasonable atiorneys' fecs, and then 1o the sums secired by this Security Instrument, .

21, Release. Upon pavment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge +& Borrower. Borrower shall pay any recordaticn costs.

22, Waiver of Homestear. Borrower walves sll right of homestead exemption in the Property.

23, Riders to this Security Lstrument, [T one or more riders are executed by Borrower and recorded together with
his Security Insirument, the coverariis and agreements of each such rider shall be incorporated into and shall amend and ‘
upplement Lhe covenants and arieeraents of this Security Instrument as if the rider(s) were o pari of this Security
nstrument. [Check applicable bax(es)] :

(X Adlusiable Rate Rider X Condominium Rider [ 2-4 Family Rides

O Graduated Payment Rider "7 Planned Unit Development Rider
[0 Other(s) [spesify)

BY S1IGNING BELOW, Borrower accepts and agress to the terms and covenants contsined in this Secuority
nstrument and in any rider(s) executed by Borrower and recorded with it.

’ : R

~PEVEN G. BERGHORN ~=JOtower
et erieeettan e a e e erraan e aienreed (Scul)
—Dorrower

{Space Below This Line For Acknowledgmimt}

State of Illinois

County of COOK

I, the undersigned, a Notrary Public in and for sald Cournty in the

State aforesaid, Do Hereby Certify that Steven G Bergaorn.a bachelor
personally knovm to me to

whose name 18 s_u-bstc—;ibed to the forepovinp . inst-

D be the same persen__
LDI rumaent, appeared before me this day in person, and acknowledgrdr_tl‘lat :
T he signed, sealed and delivered the said instrument as ___4__ !
(E) free and voluntary act, for the uses and purpeses therein set forin, o
: }
\:ﬂ‘ Given under my hand and official seal, this of _Septembpr 1986
e i
i &
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THIS COMDOMINIUM RIDER is made this dayof ........ SE reeae ER , 19, 86

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunty Decd (the

Sccunty Instrument" of the same datt{&wen by (_[Némders:gned {the “Borrower™) to secure Borrower's Note to
ORTGAGE S .. (the “Lender™)

o!‘ the same dal° and covennﬁ the Pr%)e]:%é!escn!;ﬁdézﬁth 6&1}{&1%&&1\%@{%&% 60008

“{Broperty " Addea¥s]"T T

LR R T T T T PO iR

The Propesty includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
WILLOW, BEND, COACH HOMES CONDOMINIUMS ..

‘[Nama ‘of Condarninium Praject]
(the “Condominium Project”). If the owners association or other entity which acts for the Condeminium Project (the
“Owners Association™} holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A, Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project's Constitaenl Documents. The “Constituenl Documents™ are the: (i) Declaration or any other document which
creates the Condomipinm Project; (ii) by-laws; (iii) code of reguiations; and {iv) other equivalent documents. Borrower shai)
promptly pay, when dyie, il dues and assessments imposed pursuant to the Constiluent Documents,

B. Hazard Iny::9:ce, So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master’ or “blankel” jolizv.on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, fortare periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended covelag:..” then:

(i) Lender waives (he provision in Uniform Covenrant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazard insurance on the Property; and

{i) Borrower's obligatio\t undar Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the reruired coverage is provided by the Owners Association policy.

Borrower shalil give Lender prompt no’«ce of any lapse in required hazard insurance coverage.

In the event of a distribution of hazasd insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether 1o the unit or to common eleraen!s, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums sccured by 'the: Szeurity Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrower shuii “ake such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy i.cceptable in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of any award or cleim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any zart of the Property, whether of the unit or of the commoen
elements, or for any conveyance in lieu of condemnation, are leriby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instvument as provided in Unifoerm Covenant 9,

E. Lender’s Prior Consent. Borrower shall noi, except afier rotice 10 Lender and with Lender's prior wrilten
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium I*~gject, except for abandonment or terminalion
required by law in the case of substantial destruction by fire or other casualty 07'in'the case of a taking by condemnation or
eminent domain;

(it) any amendmenl to any provision of the Constituent Documents i7 ' provision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of self-maiagZment of the Owners Association;

or
{iv) any action which would have the effect of rendering the public liability insuvance coverage maintained by

the Owners Association unacceptable to Lender,
F. Remedies, If Borrower does not pay condominium dues and assessments when due, tl en U.ender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additiona) debt of Borrower secuved by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intZrest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower rejucsting payment.

By SiGNING BELOW, Borrower accepts and agrees o the terms and provisions contained in this Condominiuni Rider.

Jj?,;gu\,{%z.,@ A Soﬁ

VEN G. BERGHORN

~3
oy
(Stag

“Horrower

MULTISTATE CONDOMINIUM RIDER—singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 26THday ot SEPTEMBER , 19 86 , and Is incorporaled into and shall be
deemed to amend and supplement the Mortage, Deed of Trust or Security Daed (the "Securily Instrumam’”) of the same date given by

the undersigned {the "Borrower”) to secure Barrower's Adjustable Rate Note (the “Note”) to

{the “Lender”) of the same date and covering the property described in the Security Instrument and located at:

2850 NORTHAMPTON DRIVE UNIT C2 ROLLING MEADOWS, ILLINOIS 60008
(Property Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THIS NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

Additional Cavenants. In addition to the covenants and agreements made in the Security instrument, Borrower and Lender further
covenanl and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENY CHANGES
The Note provides fur an intial interest rate of 8.50 %. The Note provides tor changes in the interast rate and the monthiy
payments, as foflovs:
4. IMTEREST RATE AND MONTHLY PAYMENY CHANGES

{A) Change Dates

The interest rate | wiil zay may change on the first day of OCTOBER 1 , 19 g7 . and on that day
every 12th month thereaites £3ch date on which my interest rale could change is calted a “Change Date."

{(B) The Index

Beginning with the first Charge Zate, my interest rate will be based on an Index. The “Index" is the weekly average yield on United
States Treasury securities adjusted (o ¢ constant maturity of 1 year, as made available by the Federal Reserve Board. The most recent Index
figure available as of the date 45 doy. oelore each Change Dale is called the "Current Index.”

if the Index is no longer available, the Woie Holder will choose a new index which is based upon comparabie informalion. The Note
Haotder will give me notice of this choice.

{C) Calcuialion of Changes
Before each Change Date, the Note Holder v/ill calculate my new interest rate by adding ~ TWO AND THREE QUARTERS

percentage points {  2- 75 86 to the Gurrentinzex, The Note Holder will then round the result of this addition to the nearest one-
gighth of one percentage point (0.125%). Subject to theimits stated in Section 4(D) below, this rounded amourt will be my new interest
rate until the next Change Date.

The Note Holder will then determine the amourit of theqy unthly payment that wou!d be sulficient to repay the unpaid principal that
i am expected to owe at the Change Data in full on the maturity d=ie'at my new interest rate in substantially equaf payments. Tha rasuft
of this calculation will be the new amount of my monthly payment.

(D) Limits on Interast Rale GChanges

The interest rate | am required to pay at the first Change Date wiil-iicbe greater than 10.50 % or less than

6.50 9. Thereafter, my interest rate will never be increxssd ar decreased on any single Change Date by more than
percentage points { 2 g %) trorn the race of ‘aterest | have been paying for the preceding twelve

TWO
manths. My interest rate will never be greaterthan 13 5 %.

{E} Etfective Dale of Changes

My new interest rate will become effective on each Change Date. | will pay the amoant ¢f my new monthly payment beginning on tite
tirst monthly payment date after the Change Date until the arnount of my monthly pa;ment.changes apain.

(F) Notice of Changes
The Note Hoider will deliver or mail to me a notice of any changes in my interest rate and tiie amount of my monthly payment before

the effective date of any change. The notice willinclude information required by law to be given rre a.d also the litle and telephone number
ot a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended {0 read as follows:

Transfer o the Property or a Bensficial interes! in Borrower. {f ali or any part of ive Property or any inlirest 'nit is soid or Irapsferred
{or if a beneticial interest in Borrower is sold or transferred and Borrower is not a naturat person) without Leade: "~ wrior written consent,
Lender may, at its option, requirg immediate payment in full of all sums secured by this Securily instrument. Yiov.cver, this option shall
not be exercised by Lender if exarcise is prohibited by federal law as of the date of this Security Instrumant. Lendir Zis= shall not exercise
this option if: (a) Borrower causes to be susmitted to Lender information required by Lender to evaluate the intenced iransferee as if a
new loan were being made to the transteree; and (&) Lender reasonably detarminas that Lender's security will not be imoairzd by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permittad by applicable law, Lender may charge a reasonable fee as a condilion to Lender’s consent to the foan assurmp-
tion. Lender ray also require the transfaree to sign an assumption agreement that is acceptabie to Lender and that obligates the transferee
to keep all the promises and agreements made in the Note and in this Security Instrument. Borrower will continue 10 be obligated under
the Note and this Security Instrument unfess Lender refeases Borrower in writing.

if Lender exercises the oplion 1o require immediate payment in full, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay aif sums secured
by this Security Instrument, if Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies per-
mitled by this Security instrument without further notice or demand on Borrower.

By signing below, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

i
,_4? . j.—q'f[pfq 9 _g/ ) Q@ u@/gym/ {Seal)

STEVEN G, BERGHORN A —Borcower

{Seal)

—Borrower

MULTISTATE ADJUSYABLE AATE RIDER - ARM 5-2 - Singlo Family - Fanniy Mae/Fraddie Mac Unllorm Instrumen! Form 3111 3/86
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JALL that parceUN'@aFyF.isC aft% a¥r descrlbed

situated +in the  VILLAGE
i {Town, TownshJ.p, Borough, Clty)
in the County of COO and the State of Illnois:

UNIT 16-C-2 IN THE COACH HOMES OF WILLOW BEND CONDCMINIUMS, TOGETHER
WITH AN UNDIVIDED PERCENT INTEREST IN THE COMMON ELEMENTS AS DEFINED
AND DELINEATED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 25259454
IN PART OF SECTICONS 5 AND 8 TOWNSHIP 41 NORTH, RANGE 11, EAST OF

THE THITD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.

S

BEING KNCWN as - PERM TAX NUMBER 08-08-122-034-1151

on the current tax map of the aforementioned municipality.

LEGAL DESCRIPTION attached to Mortgage made by:

STEVEN G. BERGHORN AND DATED SEPTEMBER 26, 1986

(mortgagor's initials)

(mortgagor's initials)

(mortgagor's initials)

PA. - 1 to 4 Family - 6/75 FNMA/FHLMC UNIFORM INSTRUMENT

(mortgagor's initials)’ '™ "
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