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LOAN $00027188(0096)
Fhis Indenture, Made this 26TH day of SEPTEMBER L1986 bewween
JOHN G. WARRINGTOMN , A BACHELOR '

. Mprtgugor, wnd

WESTAMERICA MORTGAGE COMPANY , A COLORADD CORPORATION : 3 00

a corporation organized and existing under the laws of THE STATE OF COLORADO
Martgagee,

Witnesseth: That shereas the Mortgagor is jusily indebied to the Mortgagee, as is evidenced by a certain promissoky note bearing
gven dite herewith, in the principal sum of '
FORTY EIGHF. THOUSAND THREE HUNDRED AND (0/100 :
(3 48,300.00) . . Dollars
payable with interest at the rais of NINE AND ONE-HALF : per centum ( 9.50 4
per annum on the unpaid balyace until paid, and made payable to the arder of the Morgagee at its office in ‘
7900 EASY JJNION AVENUE, SUITE 500
DENVER, €O 81237 ‘
of ul such other E!ucc as the holder ey Zesignate in writing, and delivered; the said principa) and interest being puynhlc' in monthly
installments of  FOUR HUNDRED 51X AND 13/100 Dollars (3 406,13

on the first day of NOVEMBER , 19887 ind a like sum of the first day of cach and every month shereafier until the note is fully
inal payment of principal anc interest., if not sooner paid, shall be due and payable on the first day of
(X.‘.I'POBER 20 16
Now, therefore, the said Mortgagor, for the better sezozing of the payment of the said principal sum of money and interest and the

performance of the covenents and agreements herein coniwinnd. docs by these presents Mortgage and Warrant untc the Mortgagee, its
swrccessars ur assigns, the following described Real Estate situite, lving, and being in the county of COOK
and the State of Ilinois, to wit

LOT 37 IN BLOCK 2 IN HAMMOND COUNTRY CLUB AUDLTION, A SUBDIVISION OF PART OF THE

EAST 1/2 OF FRACTIONAL SECTION 17, TOWNSHIP 35 I“,DR'i'H RANGE 15, EAST OF THE

THIRD PRINCIPAL MERIBIPI” ;i PLAT THI{JREOF. RECORDED I:T.’BR(:]ARY 28, 1525 AS DOCUMENT

8793245 IN COOK COUNTY.*ILLINOIS, . ,

paid. except that the |

. . £
PROPERTY ADDRESS: 42 WARREN STREET - P.T.I.N, 36-17-214-037/7) ¢
CALUMET CITY, ILLINNTS 60409
e OO ST g G
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Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and theeats, issues, and profits
thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, waterior power, and all
plumbing and other fixtures in, or thut may be placed in, any building now or herealter standing on said fand, and also i the estute, right,
title, and interest of the said Mortgagor in and to said premises.

To have and to hold the above-described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men ar
pustenancss and fixtures, unto the said Mortgagee, its successors  maierial men Lo atlach 1o said premises; to pay to the Morlgagee,
and assigns, forever, for the purposes and uses hercin set forth, as hereinafter provided, until said note is fully paid, (1) a sum
free from afl rights and benefits under and oy virture of the sufficient to pay all taxes and assessments on said premises, or uny
Homestead Exemption Laws of the State of Hlinois, which said 1ax or assessment that may be levied by authority of the State of
rights and benefits the said Mortgagor does hereby expressly [llinois, or of the county, wwn, village, or city in which the said
reeuse and waive, land is situsie, upon the Mortgagar on account of the owaership

thereaf; (2) o sum sufficient 10 keep all buildings that mav at any

And said Mortgagor covenants and agrees: time be on said premises, during the centinuanee of said

indebtedness, insured lor the benelit of the Mortgagee in such

To keep said premises in good repair, and not to do, or permit  forms of insurance, and in such amounts, s miy be required by
to be done, upon said premises, anything thal may impair the the Mortpagee,
value thereof, or of the security intended to be effecied by virtue

This form Is used In connection with morigages insured under the one- to four-family programs of the National Housing Act which
provide for periodic Mortgage Insurance Premium payments. :

Fravious Editions Obsolete ity e ROUTON HUD-92118M{10.85 Edition)
IL048/ DM 1.86 SOX 327 24 CFA 203.17{a)
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All insurance shall be carried in companies approved by the
Mortgagee and the policies and renewals thereof shall be held by
the Mortgagee and have attached thereto loss payable clauses in
favor of and in form jeceplable to the Morigagee, In event of
loss Mortgagor will give immediate notice by mail 1o the Morl-
gagee, who may make proof of loss if not made promptly by
Mortgagor, and ench insurance company concerned is hereby
authorized and directed to make payment for such loss directly to
the Mortgagee insiead of to the Mortgagor and the Mortgagee
jointly, ard the insurance proceeds, or any part thereol, may be
applied by the Mortgagee at its option either to the reduction of
the indebiedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this mortgape
or other transfer of title to the mortgaged property in extinguish-
ment of the indebiedness secured hereby, all right, title and in-
terest of the Mortgagor in and to any insurance policies then in
force shall pass to the murchaser or graniee.

That if the premises, o ary-narl thereof, be condemned under
any power ol e¢minent domain, e~ acquired for a public use, the
damages, proceeds, and the ¢eusiferation for such nequisition, to
the extent of the full amount of irdettedness upon this Mort.
gage, and the Note secured hereby remaiving unpaid, are herchy
assigned by the Mortgagor to the Mortgasee.and shall be paid
forthwith 1o the Mortgagee to be applicd by it.an account of the
indebiedness secured hereby, whether due or ot

The Mortgogor further agrees that should this mo/tgag? and
the note secured hereby not be eligible for insurance vwndar the

National Housing Act within THIRTY days from-hsdate

hereof) written statement of uny officer of the Department of
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subseguent

to the THIRTIETH days' time from the date of this morigage,
declining to insure said note and this mortgage, being deemed
conclusive proof of such incligibility), the Mortgagee or the
holder of the note may, at its option, declare all sums secured
hereby immediately due and payable.

In the evenl of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal suny remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Morigagee,
without notice, become immediately due and payable.

And in (he event that the whole of said debt is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose,
the court in which such bill is filed may at any time thereafter,
either before or after sale, and without notice to the said Mort-
gagor, or any parly claiming under said Morigagor, and without
regard to the sclvency or insolvency of the person or persons
liable for the payment of the indebtedness secured hereby, at the
time of such applications for appointment of a receiver, or for
an order 10 place Mortgagee in possession of the premises, and
without regard to sthe value of said premises or whether the same
shall then be occupied by the owner of the equity of redemption,
as a homestead, enter an order placing the Mortgagee in posses-
sion-of the premises, or appoint a receiver for the benefit of the
Mortgagee with power to collect the rents, issues, and profits of
the said premises during the pendency of -such foreclosure suit
and, in case of sale and a deficiency, during the full statutory
period of redemption, and such rents, issues, and profits when

collected may be applied toward the payment of the indebiedness,

3
B (@] 4 o “ .
costs, taxes, insurance, dnd olhcr items necessary for the prolu—
tion and preservation of the property.

Whenever the said Morigagee shall be placed in pussession ol
the abuye described premises under an order of 4 court in which
an action is pending o foreclose this morigage or @ subsequeni
morigage, the said Mortpagee, in its discretion, may: keep the
said premises in good repair; pay such current or bick taxes wend
assessments as may be due on the said premises; pay foraned
maintain such insurance in such amounts as shall have been re-
quired by the Martgagee; lease the said premises to the Mort.
gagor or others upon sucl terms and comditions, eitherawtthin o
beyond any period of redemption, as are approved by the court;
colleet and receive the rems, issues, and profits for the use of the
premises hereinabove described; and employ other persons and
expend itsell such amounts as are reasonably necessary 0 carry
oul the provisions of this paragraph.

And in cose of Toreclosure of this mortgage hy said Mortgagee
in any court of law or eyuity, a reasonable sum shall be allowed
for the solicitor's fees, and stenographers’ tees ol thie complain-
ant i such proceeding, and also for all outlays foe documentary
evidence and the cost of a complete abstract ol tithe for the pn
pose of such fereclosure; and in case of any other suit, ov beeal
proceeding, wherein the Mortgagee shall be made @ party thereto
by reason of this meortgage, its costs and expenses, and the
reasonable {ves and charges of the attorneys or solicitors ol the
Mortgagre, so made partics, for services in such suit or pro-
ceedings, shall be a further lien and charge upon the suid
premises under this mortgage, and all such expenses shall becamne
so mtch additional indebredness secured herchy and be alowes)
in any decree foreclosing this mortgage,

And there shald be included in any decree foreclosing this moer-
gige and be paid out of the proceeds of anpy sale made in pur-. -
suanze of any such decreer (1} All the costs of such Sl 0r suits,
adverlisig, sale, and conveyance, including attorneys', soligitors”,
and stensgrapiiers’ fees, outlays for documentary evidence und
eost of said amtract and examination of titly; (2) all the moneys
advanced by the Morigagee, if Wy, Tor the purpose amthorized in
the mortgage witkiintersat os such advances at the rate-set forth
in the note seeured h’..f""))- from the time such advances ar
made; (3) all the acerued (miersst remaining uppaid on the in-
debtedness hereby s cured; £55-albthe said principal money re-
maining unpaid. The overplun ofcthe proceeds of saly, il uny,
shall then be paid to the Mortgaror,

If Mortgagor shall pay said note antb< e and in the mannet
aloresaid and shall abide by, comply with, and duly perform all
the covenanty and agreements herein, then wis conveyance shall
be null and void and Mortgagee wilh, within 1Liry 130) days aiter
written demand therefor by Mortgagor, execute a-release or
satisfaction of this mortgage, and Mortgagor hereby waives_the
benefits of all statutes or laws which require the earlier execution
or delivery of such release or satisfaction by Mortgagee.

It is expressly npreed (hat no extension of the tme for payment
of the debr hereby secured given by the Morigapee 10 any sue-
cessor in interest of the Morigager shiall operaie ta release, in
any manser, the original liability of the Mortgagor,

The ¢ovenunts hercin contuined shall bind, and the benefin
and advantages shall inure, 1o the respective heirs, exeoutons, -
ministraiors, successors, and assigns of the parties hereto.
Wherever used, the singular number shult include the plurad, the
plural the singular, and the masculine gender shall Inchude the
femining, .
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