DR LOAN NBR. 02 28697 trument prepared by:
| FFICIAJ_ Cﬁ‘?
: & JAVINGS AND LOAN ASSOCIATION

86401920 N. Milwaukee Avenuo

- 60630

20 077

MORTGAGE

This Mortgass (“*Security Instrument’’) is given on....the. 27th. dav..of. Septembex.............. neeanires
19..85 The mortgrger iS..c.virennenss EMNETTE..DON . CARR .and. MARY . AN . CARR: ;- hig Wi fime o veaioianiaineeiiia.
..................................... (“Borrower”) This Security Instrument is given to

...........................

under the laws of ...'I.'.“,-‘.c, iate of .1!“'.“?'.5 ........... , and whose address is...... 4786 N. Milwaukee Ave,
Borrower owes lender the priccipal sum of THIRTY EIGHT THOUSAND AND NO/100ths=—rr-=7rro=7rr
......... m——rm=oTomSTTIooTT00T Dollars (ULS. 3. 28:000.09), This debt is evidenced by Borrower’s note
dated the same date as this Security-Tasirument (**Note’"), which provides for monthly payments, with the fuil debt,
if not paid earlier, due and payable on_u, .. October, 1st,, 2001 . ... ........ This Security Instrument
secures to Lender: {a} the repayment of (he ¢.ebt evidenced by the Note, with interest, and all renewals, extensions
and modifications; (b) the payment of all ouiri sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and {c) the perferirance of Borrower’s convenants and agreements under this Security
Instrument and the Note. For this purpose, Borioyer does hereby mortgage, grant and convey to Lender the following
described property located in ................0.. 800K ... 0L et County, llinois:

(2 o]
LOT 31 IN WINSTON GROVE SECTION 22 NOR1H BLOCK € RESUBDIVISION, BEING A RESUBDIVISION g
OF LOTS 29, 30 AND 31 OF BLOCK & IN WINSTWN GROVE SECTION 22 NORTH, IN PARTS OF [y |
SECTIONS 25 AND 36, TOWNSHIP 41 NORTH, RANGF 10 EAST OF THE THIRD PRINCIEAL MERIDIAN, )&
ACCORDING TO THE PLAT OF SATD RESUBDIVISION TeLORDED JANUARY 16, 1980 AS DOCUMENT o)
25322330, IN COOK COUNTY, ILLINOIS. &
.
DEFT: 01 RECORDING $13 .00

TIASA  TOAN 0074 10/61/84 10:47:00
B D ®-Be g 1925
CBDK SO T RECORPER - X

REAL ESTATE TAX INDEX NO. __07-36-108-0 37&“ _
which has the address of ..731. . Bismark..Caurt.....c..vons e BLK . Grave. Villa.gﬁ ...... ivreeny -
IStreet) iyt
linois ............ 80007 . .. (**Property Address"); GD
|Zip Code) Lo g
TOGETHER WITH all the improvements, now or hereafter erected on the property, and all easements rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights, and stack and all fixtures now Wm'?
or hereafter a part of the property. All replacements and additions shall also be covered by this Securlty Instrument. p-h
Al of the foregoing is referred to in this Security [nstrument as the '‘Property.”’ . e
e
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mor- Z:.’J
tgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. n

Borrower warrants and will defend generally the title to the Peoperty againsi all claims and demands, subject to
any encumbrances of record. _

THIS SECURITY INSTRUMENT combines uniform convenants for national use and non-uniform convenants with
limited variations by Jurlsdxchon to constitute a uniform security instrument covering real property.

Form 3014 1/88
ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT l 3 44799 SAF SYSTEMS AND FORMS. INC.
ao,
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. If Lender required M;N @aF F iogditk*‘x kmg the 'P¥ this Security Insirumenl,
Borrower shall pay the uris ifed th m4ii i rﬁl k tifne a3 the requirement

for the insurance terminates in accordance with Borrower’s and Lend“r s writlen agreement or applicable law.

&. Inspection. Lender or its agentt may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking part of the Property, or for conveyance in lieu of condemnation, are hereby as-
signed and shall be paid to Lender.

In the event of a 1o1al 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Pro-
perty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall
be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor aifers
to make an award or settle a claim for damages, Borrower lails to respond to Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to resteration or repair
of the Property or o the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not ex-
tend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount
of such paymer:s.

10. Borriwer Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifica-
tion of amortizatiGa of the sums secured by this Security Instrument granted by Lender 10 any successor in ifiterest

of Borrower shall (101 operate to release the liability of the original Borrower or Borrower’s successors in.interest, -

Lender shall not beveguired to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwize mio2ify amortization of the sums secured by this Security Instrument by reason of any démand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in e*{ermsmg any
right or remedy shall not Ue 7 waiver of or preclude the exercise of any right or remedy.

11. Successors and Assign: Pound; Joint and Several Liability; Co-signers. The conenants and agreemems of
this Security Instrument shaii‘oind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrdwe’s.covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument bul.ioes not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrover's interest in the Property under the terms of this Security Instrument;
{b) is not personally obligated to pay the sums secured by this Security Insirument; and (c) agrees that Lender and
any other Borrower may agree to extend, mod'fy, forbear or make any accommodations with regard to the terms
of this Security Instrument or the Note withant tha! Borrower's consent.

12. Lean Charges. If the loan secured by this “arurity Instrument is subject to a law which sets maximum lean
charges, and that law is finally interpreied so thap the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, t\ien: {a} any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied Hmit; 8.3 [C) any sums already collected from Borrower which ex-
ceeded permitted limits will be refunded to Borrower. Lende’ may choose to make this refund by reducing the prin-
cipal owed under the Note or by making a direct payment to(Becrawer. 11 a refund reduces principal, the reduction
will be treated as a partial prepayment withoul any prepayment charge upder the Note.

13. Legisintion Affecting Lender’s Rights, If enactment or expiration of applicable laws has the effect of render-
ing any provision of the Nate or this Security Instrument unenforceak!zaccording to its terms, Lender, at {ts option,
may require immediate payment in fult of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. 1f Lender exercises this option, Lender shalf tak= the sieps spccnf‘cd in the second paragraph
of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumear shatl be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another miethod. The notice shall be directed
1o the Property Address or any other address Borrower designates by notice to Lerder. Any notice to Lender shall
be given by first class mail to Lender’s address stated herein or any other address Leocer designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed 1o have beciyrgiven to Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severabitity, This Security Instrument shall be governed by federaiis=v =ad the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sercurity Instrument
or the Note cornflicts with applicable law, such conlflict shall not affect other provisions of this Sciurity Instrument
or the Note which can be given effect without the conflicting provision. To this end the provisions ¢ this Security
Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficia) Interest in Borrower, If all or any part of the Property or any in-
terest in it is sold or transferred (or if a beneficial interest in Borrower is sold or (ransferred and Borrower is not
a natufal person) withouti Lender’s ‘prior written consent,  Lender may; at'its option; require immeédiate payment
in full of all sums secured by this Security Instrument. However, this option shatl not be exercised by Lender if exer-
cise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security instrument. If Borrower fails to pay these sums prior 1o the expiration of this pericd,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1 Borrower meetls certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a} 5 days (or such other
period as applicable iaw may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condi-
tions are tha! Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) 1akes
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights
in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue un-
changed. Upan relnstatement by Borrower, this Security [nstrument mvi the obligations secured kergby shall remain
fully effective as iF o aveelergtion had vevorred, However, thin rigitt to eeinstade shubl oo apply 1o the vase of ae-
celeration under paragraphs 13 or 7.
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