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MORTGAGE 5600201

THISMORTGAGE (“Security Instrument™}isgivenon SEPTEMBER 25 .ﬁﬂ/
19 86 Themortgagoris KAREN M, LAHTI, SEDNSIER{ DIVORCED NOT SINCE REMARRIED

("Borrower"). This Securiiy Instrument is given to GOLDOME REALTY CREDIT CORP.

which is organized and existinounder thelawsof THE STATE OF MARYLAND . and whose address iﬁ
1 FOUNTAIN PLAZA
BUFFALQO, NEW YORK 117203 (“*Lender*).

Borrower owes Lender the principalsun ol
FIFTY ONE THOUSAND TwO HUNDRED AND NO/100---

Dollars (UG, '$ 51,200 ,00 ). This debt is evidenced by Borrower's note
duted the snme dale as this Seeurity Instrument (*Ndte), which provides for monthly payments, withithe full debt, it not
paid earlier, due and paysbleon QCTOBER 1,.2016 This Security Insirument

secures to Lender: (n) the repnyment of the debt evidinced by the Note, with interest, and all reniewals, extensions and
modifieations; (b) the payment of all other sums, witit faterest, ndvanced under paragraph 7 to protect the security of this
Security [nstrument; nnd (¢) the performance of Borrows2 covennats and agreements undar this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgug ', grant and convey to Lender the following described property

focated in COOK Caounty, {llinois:
PARCEL 1: UNIT NUMBER 2016 1/2-1~N"7Z5 DELINEATED ON SURVEY OF LOTS 3
AND 4 IN BLOCK 2 IN WHEELER'S AND OTHLNS SUBDIVISION OF THAT PART OF
THE NORTH 1/2 OF ‘YHE NORTH EAST 1/4 OF - WHE NORTH WEST 1/4 OF SECTION !
18, TOWNSHIP 41 NORTH, RANGE 14 EAST OF T4l THIRD PRINCIPAL MERIDIAN, -
IN COOK COUNTY, ILLINOIS, LYING WEST OF SHFRMAN AVENUE, IN COOK COUNTY, -
ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHILIT "A" T0O DECLARATION MADE S
Y THE FIRST NATIONAL BANK OF EVANSTON AS TRUSTEIE UNDER TRUST AGREEMENT
DATED FEBRUARY 25, 1576 KNOWN AS TRUST NUMBER-R-1912, RECORDED IN TRE ‘-
OFFICE OF THE RECORDER OF COOK COUNTY, ILLINOIS( AS DOCUMENT NUMBER
23693245, TOGETHER WITH AN UNDIVIDED PERCENTAGE I%1LREST IN SAID PARCEL
(EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SFACE COMPRISING ALL
THE UNITS THEREQOF AS DEFINED AND SET FORTH IN SAID DECLARATION AND
SURVEY) .

PARCEIL, 2:; EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1,
AFORESAID FOR PARKING PURPOSES IN AND TO PARKING SFACE nJ'ZR 4 AS

RE II!LEAGENUY N I

¥ 5]
DEFINED AND SET FORTH IN AFORESAID DECLARATION AMD SURVEY, ALL IN COCK N
COUNTY, ILLINOIS. e
ﬂ.
™~

w
O G A &
 11-18-104-036-1013 w

: wnich has the nddressof 2016 1/2 SHEE}SI'IIAE-' AVE.~UNIT 1-~-N, EVANSTON ol

oo : . iCity

Htinois 60201 ("*Property Address™);

[2:p» Coue}

TOGETHER WITH all the improvements now or hereafler erected on the property, and all ensements, rights,
appurtenances, renls, royalties, mineral, oil and gas rights and profits, water rights and stock and ail f#xtures now or

hereafter n part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *Property."

BORROWER COVENANTS thint Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrnnts snd will defend genernlly the title to the Propecty ngainst all claims and demands, subject to any
encumbrances of record.

_THIS SECURITY INSTRUMENT combines uniform covenunts for national use and non-uniform covenants with
limited variations by jurisdiction to constitute o unilorn security instrinment covering real property.

HLINOIS —single  Farmily—FNMA/FHLMC UNIFORM INSTRUMENT M /{j Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shodf puy the premiwms required 1o maintain the insursnce in effect antid such time as the requirement for the
msurance 1erminates inaccordance with Borrower's and Lender's written agreement or applicable Taw. )

8, iInspection, Lender or s agent may make reasonable entries upon and inspections of the Property. Lender
shatl give Borrower nuotice at the time of or prior to an inspection specifying rensonable cause for the inspretiosn.

9, Copdemnntion, The proceeds of any award or claim for dumages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in fieu of condemunation, ure hereby
assigned and shall be poid to i.ender.

In the event of a 1ol 1aking of the Property, the proceeds shall be applicd (o the sums sectred by this Securily
Instrument, whether or not then due, with any excess puid to Borrower. In the event of o partial taking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (u) the total nmount of the sums seeured immediately
before the tuking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balunce shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or settle o claim for dantages, Borrower fitils to respond to Lender within 30 days after the date the nolice is
given, Lender is anthodized to collect and apply the proceeds, at its option, ¢ither to restoration or repuir of the Property or
to the sums securedDyabis Security Instrument, whether or not then due.

Unless Lender apdBorrower otherwise agree in writing, any application ol proceeds to principad shall nol extend or
pustpone the due dute 0F raemonthly puyments referred toin pargraphs 1 and 2 or change the amount of such puyments.

10, Borrower Not@llensed; Forbearance 3y Lender Not & YWalver,  Extension of the time for payment or
modification of ainartizatizn ~0 the sums secured by this Security Instrumen granted by fender to any successor in
interest of Borrower shall not «perate to relense the lisbitity of the original Borrower or Borrower’s successors in interest.
Lender shall not be required (o commence proceedings sgaingt any successor in interest or refuse to extend time for
payiient or otherwise modify nmortznion of the sums secured by this Secority Ypstrament by reason of uny demand made
by the uriginal Borrower or Borrower = successors ininterest. Any forbearance by Lender inexercising any right or remedy
shall not be a waiver of or prechide the exercise of any right or remedy.

11. Successors ang Assigns Bound: Joait and Several Linbility; Co-slgners.  The covenants and agreements of
this Security Instrument shail bind and benefl( the successors and assigns of Lender and Borrower, subject Lo the provisions
of paragraph 17. Borrower's covenants and agregments shail be joint und several. Any Borrower who co <igns this Security
fnstrument but does not execute the Note: {a) is.co-siening this Securily Instrument only to mortgage, grant and couvey
that Boarrower's interest in the Property under the 1670 s of this Security Instrument; (b) is not personally obligated to pay
the sums seeured by this Sccurity Instrument; and {c)agrees that Lender and any ather Borrower may agree to extend,
modify, forbear or make nhy nccommodutions with regae 10 the terms of this Security Instrument or the Note without
that Borrower's cansciit.

12. Loan Charges. [f the loan secured by this Securizy Instrument is subject to o faw which sets muximum loan
charges, and that law is finally interpreted so that the intecest or other lonn churges collected or to be coliected in
connection with the loan exceed the permitted fimits, then: (a)any such loan charge shalf be reduced by the amaunt
tecessary (0 reduce the charge to the permitted limnis; and (b nny sa7is slready collected from Borrower which exceeded
permitted limits will be refunded to Barrower. Lender may choose to/make this refund by reducing the principal owed
under the Note or by making o direct payment to Horrower, ITa refund (educss prineipal, the reduction will be treated as o
purtial prepayment withoul any prepayment charge under the Note.

13. Legislution Affecting Lender’s Rights. I ennciment or extrition of applicable laws has the effect of
rendering any provision of the Note or this Security [nstrument unenforceable secaring to its terms, Lender, at its option,
may require inmedinte payment in full of all sums secured by this Security Instrument and mny invoke any remedies

permitted by paragraph 19, 1f Lender exercises this option, Lender shall take the steps specified in the secand paragraph of
1

parageaph 17.
14, Notices, Any notice (o Borrower provided For in 1his Security Instrument siali e given by delivering it or by

muiting it by Rest class mail unless applicable law requires use of another method. The/motice shall be directed to the
Property Address or any other address Borrower designntes by notice to Lender. Any notice (0 Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by netics to Borrower. Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender 'whei given as provided
tn this parngraph.

15, Governing Law; Severability, This Sceurity Instrument shiadl be governed by federnd lawan the law of the
jurisdiction in which 1he Property is tocated. In the event that any provision or clause of this Security Znsirument or the
Nole conflicts with applicable law, such conflict shall not affect other provisions of this Security Fistrununl Or the Nole
which can be given effvet without the conflicting provision. To this end the provisions of this Security Instrunion: and the
Note nre declired (o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Lnsirument.

17. Transfer of the Property or a Beneficinl Interest in Borrower. 15 all or any part of the Property or any
interest in it is sold or transferred {or if o beneficial interest in Borrower is sold or transferred and Borrawer is not o natural
persun) without Lender's prior written consent, Lender may, st its option, require immediate payment in Tull of 1]l sums
secured by this Security Instrument. However, this option shall not be exercised by Lender il exercise is peohibited by
federat luw as of the date of this Security Instrument. :

If Lender exercises this option, Lender sholl give Borrower notice of accelerution. The notice shall provide a period
of 9ot Jess than 30 days from the dute the notice is delivered or maied within which Borrower must puy all sums sceured by
this Security Instrument. I Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by this Security nstrament without further notice of demand on Borrower,

18. Borrower's Right (o Relnstate,  If Borrower meets certain conditions, Borrower shall huve the right to have
enforeement of this Security Instrument discontinued at uay tiine prioe Lo the earlier of: (1) § days (or such other pericd as
applicubic fnw may speeily for reinstatement) befare sale of the Property pursuant 1o any power of sple contnined in this
Security Instrament; or (b) entry of n judgment enfurcing this Sccurity Instrument. Those conditions are that Borrower:
{w) puys Lender nll sims which then would be due under this Security Instrument and the Nole had no aceelerntion
oeenrrec (b) cures any default of any other covenants or agreemerts; {c) pays all expenses incurred in enforcing this
Security Dastrument, inchuding, but oot limited 10, reasonsble attorneys” fees; and (d) tnkes such getion oy Lender may
rensonably require 1o wssure that the len of this Security tnstruaent, Lender's righs in the Property and Borrower’s
obligation 10 pay the sums secured by this Sceurity [nstrument shull continue unchunged. Upon reinstolement vy
Borrower, this Seeurity Tustrument and the obligations sceured hereby shid) repinin fully effective axif na neeelerition had
occurred. However, this right 1o reinstate shall not apply in the cuse of ncceleration under paragraphs 13 ar 17,
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TS CoONDOMINIUM RIDER is niade this 25TH day aof SEPTEMBER .19 86
and iy incorporated o and shadl be deemed e pend and supplement the Mortgage, Deed of ‘Trust or Seeurity Deed (the
CSevurity Instrament ol the samie date given by the undersigrred {ihe Y Borrowers™) 1o seenre Borrower's Note 1o

GOLDOME REALTY CREDIT CORP. (e Lender™

of the same date and covering the Propuerty described i the Secuarity Instroment and bocated at:

2016 1/2 SHERMAN AVE.-UNIT 1~N, EVANSTON, ILLINOIS 60201

{Property Agaress)

The Property includes a unit i, tagether with an undivided mgerest in the common clements aof, o condominium project

Ko UNIVERSITY COURT CONDOMINIUM

{Name of Londonunmem FProjecl
{the “Condemimivm Project™). 15 the owners associalion or ather entity which acts for the Condominium Project (the
“Owners Association’™) holds title to propesty for the benefit or use of s pembers or sharcholders, the Property also
tnchudes Borrower™ interest in the Owners Associntion and the uses, proceeds and benetits ol Borrower's interest.

CONPOMINIAL COVENANTS, 1o addition 10 the covenants and sgreemiemnts made in the Security Bustrament,
Borsowey and Lender Tarther covenun and agree as follows:

A Condominiam-Obligations, Borrower shufl perfornn all of Borrowes's obligations amder the Condominiuny
Project's Canstituent Docvaents. Yhe “Constituent Docoments™ are the: (i) Declurstion or any ather docuinent which
ereates the Condominium Yeoicet (i) by -faws, (fii) cade of cegalations; and {iv) other cguivalent documents. Borrower shall
promply puy, when due, all dues dnd assessments mposed pursnany to the Constituent Documents.

B, Hazard Ensurance, So o as the Qwiiers Associnlion maintains, with o generally aceepted insurance carrier, n
“master’™ or Uhlanket” pulicy on tbe Condemintam Project which is satistiwtory 10 Lender and which provides fnsurance
coverage i e wmounts, for the pelakdy, and against the hazards bender requires, including fire and hazards included
within the term “extended coverage, ' thee

(i) Lender saives the proavisior m Uniform Covennat 2 for the monthly payment 1o Lender of one-twellth off
the yeardy premicm fnstallinents for haenrd msurdine on the Property; and

(i1} Boerrowers's obligation under Unifirm Covenant 8 to maintain hazard fnsusince coverage on the Property
is devoned satisficd 1o the extent that the reguired cofenge is provided by the Owners Association pohlicy.

Borrower shadl give Lender prompt notice ot'aiesiapse in required havard insarance coverage,

In the eveni of o distibution of hazacd insurisdeproceeds in ficu of cestoration or repa following a loss o the
Froperty, whether to the usit or o commaoan elements, aud proceeds payatde o Hoveawer are hereby assigned and shall be
paid 1o Lender forapplication 16 the sums seeured by the Security tnstruenent, with any vxcess paid to Borrower,

C. Public Linbility Insurance. idorrower shatl mde such actions as may be reasonable 1o insure that the Owners
Assoctation maintaing a public luability insnrance palicy wcceptable i form, oneunt, and eateat ol coverage (o Lender.

D Condempation, The procecds of sy awaed or chim for dedmeges, direct or consequential, payable 1o Borrosver in
connection with any condemanation ar ocher taking of all or any parca e Property, whether of the unit or ot the common
clemenmts, or for any conveyance in licu o condemnastion, ure hereby wsiprad and shall be paid 10 Lender. Such procecds
shall be applied by Lender to the sutns secured by the Secunty Insteament 48 neevided in Unitorm Covenant 4.

. Lender's Prior Cansent, Borrower shull not, eacept after nodee wo Sender and with Lender's peioes written
cagsent, either partition or subdivide the Properly or cansent Lo:

(i} the abandonment or termintion of the Conduininium Projectiescent for abandanmieni or teemination
reguired by law ip the case of substantial destruction by fire or other cusuaity or in thew e o a taking by condemantion or

erninent domain;
(i) any winendment w any provision of dhe Constituent Dacerenes if the pracision is o the eapress benddit of

Lender;
(i) termination of professional managetment and wssumption of sell-mansgement of the Owners Associntion;
or
(iv) any uction which would have the effect of rendering the pablic labity josuranceesys case maintained by
the Owners Assoctation unaceeptable (o Lender. ~

¥, Remedies, I Borrower does not pay condominium dues and assessments when doe, then Lendedmay pay them,
Any amounts disbursed by Lender under this paragraph FF shal) become additional debt of Borrower securedh brshe Security
instrument. Unfess Borrower and Lender agree o sther terms of payment, these amounts shall bear interest frone the dite off
disbursement at the Note rate aad shall be payible, with interest, upon notice from Lender to Borrower reguesting puyvment.

By S1GNING BELOW, Borrower accepls and agrees o the terms and provisions contained in this Condemitaiam Rider,

"f?iﬁﬁ:;))}=; ;éé%%jgél-m_“_4smn

{EN M. LAHTI /SPImETERc
DIVORCED NOT SINCE REMARRIED
N —(Seal)

-Borrower

11-18~104-036~-1013

-Barrower

U -1 |
-Borrovwar

{Scal)
-Borrower

(Sign Original Oniy}
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