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State of lilinols j ' < FHA Cae o,
N Mortgage 131-4512256
This {ndenture, mude this 17TH iy of SEPTEMBER, 19 86 |, between
MICHARL J. CHOATE MARRLIED TO DEBORAI J. CHOATE pr——
. Monigagor, and
DRAPER AND KRAMER, INCORPORATED i 3 00
a corporation organized and existing under the laws of ILLINOI S — '

ate herewith, in the principal sum of  FIFTY NINE THOUSAND THREE HUNDRED NINETY TWO, K AND
0/100 Dollars 13 59,392.00

ayuble with interest at the raeof  NINE AND 00000/100000
o centum { 9.000 % per annum on the unpaid balance until paid, ancd made payable 10 the order of the Mortgagee ai its office in
T CHICAGO, 1LLINOIS yar
b 31 such other place as the holder may desiginte in writing, and delivered: the said principnl and interest being payable in monthly installimenis of

C_JPIX HUNDRED TWO AND B2/100

Morigugee.
/_{% Witnesseth: That whereas the Mortgagor is justly indebted to the Morigagee, as is evidenced by a certain promissorg-emehearing cven
)

Dollurs {$ 602,83 )
%, NOVEMBER 19 86 . and piike sum on the first day of each and every month thereafter until the note is fully paid,
B xcopt that the final paysment of principal and interest i ot sooner pakd, shall be due and payable on the first day of CCTOBER

0 01.

CY ORD

Nuw, Therefore, the said Mortgagor, for the better securing.2? e payment of the said principal sum of money and interest and the performnnce
[ the covenants and agreements herein contained, does by these presenis Mortgge and Warrant unto the Morigagee, il successQrs or assigns,
he following deseribed Real Estate situate, lying, and being in the'county of  COOK andd (he State of Nlinols, to wit:

REI TMLE_A

LOT 43 AND THE NORTH HALF OF LOT 42 IN BLOCK 7 IN HANSON'S SUBDIVISION
OF THAT PART OF THE WEST HALF OF 'THE NORTHLAST QUARTER OF SECTION 32,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE ThiIRD CRINCIPAL MERIDIAN,

“_ LYING NORTH OF THE CENTER LINE OF GRAND AVENUE, 1M COOK COUNTY,

ILLINOIS.
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TAX IDENTIFICATION NOMBER: 13-32-210-010
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986 0CY -2 M 10: 1S a645107

"Fopether with all and singular the tenements, hereditaments and appurtenenees thereunto befonging, and the rents, issues, and profits (hereof;
and all appasats and fixtures of every Kind for the purpose of supplying or distributing heat, light, water, or power, and ol! plumbing and
other fixtures in, or that may be placed ir, any building now or hereafter standing on said land, and nlso all the estate, right, tue, and inlerest
of the saick Mortgagor in and to sald premises,

This form I8 used in connectign with morlgapes insured undor the one- 1o fourdamily programs of the Natlonal Housling Act which require
a One-Tima Mortgage Insurance Premium payinon including seolions 203(b) and (i)} In aconrdance with iha rogulationa tor thouo programs,

Page 1 of 4 HUD-82116M.1 (688 Edltion)
24 CFR 203.17(n}
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of Toss 17 not made promptly by Morigagor, and ¢ach insurance
company concerned is hereby authorized and directed to make pay-
ment for such Joss dirgetly to the Mortgager instend of to the
Mortgagor and the Morigagee joimly, and the insurance proceeds,
or any part thereof, may he applied by the Mortgagee at its option
cither 1 the reduction of the indebtedness hereby seeured or o the
restoration or sepair of the property damaged. In event of fore:
clostre of this mortgage or other transfer of title w the morigaged
property its extinguishment of the indebredness secured hereby, alt
right, e and interest of the Mortgagor in and (o any insurance
policies then i furee shall pass to the purchaser or grantee.

That if the premises, or any part thereol, be condemned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, und the consideration (or such acquisition, to
the extent of the full amount of indebtedness upon this Mortgage,
and the Note secured hereby rensiming unpaid, are hereby assigned
by the Mortgagor to the stor gagee and shall be paid forthwith
the Mortgagee o be applicd beit on accouat of the indeblednes
secured hereby, whether dug ol ot

The Mortgagor Further Agrees-taeshould this mortgage amd
the note secured herehy not be eligibls e msurgnee wider the
Nationgl Housing Act, within munth
from the date hereof (written statement of ey olficer of the
Department of Housing and Urban Developmensar authorized
agent of the Secretary of “‘B\ii}ﬁdﬁi Wum [Nevclimyment dated
subsequent Lo the J ditys’
time from the dite of this mortgage, declining to insute sind aote
and this mortgage being deemed conclusive prool of such
neligibility), the Mortgagee or the holder of the note may; -t
aption, declare ofl sums secured hereby immediately due and
payable, Notwithstanding the foregoing, this oprion may not b
exercised by the Morigngee when the ineligibtlity for insuranee
under the National Housing Act is due to the Mortgagee’s failure
1o remit the mortgage insurance premium to the Depariment of
Housing and Urban Development.

davs

In the Event of default in making any monthly payment pto-
vided for herein and in the note seeured hereby for g perind of
thirty (30) days after the due date thereof, or in case of a breach of
any other covenant ur agreement herein stipulated, then the whole
of said principal stm remaining ungpaid together with acerued i
terest thereon, shall, at the election of the Morigagee, withoul
notice, become immediately due and payable.

And In The Fyent thit the whole of said debt is declared w be
due, the Mortgugee shall have the right immediately to foreclose
this mortgage, snd upon the filing of any bill for that parpose, the
courl in which sueh bill is filed may at any time thereafter, either
hefore or after sale, and without notice to the said Mortgagor, or
any parey climing under suaid Mortgagor, and without regard to
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the lime of such
applications for appointment of a receiver, of for an order to place
Mortgagee in possession of the premises and without regard o the
vrlue of saidd premises or whether the same shall be then occupied
by the owner af the equity of redemption, as a homesicad, enter
an order placing the Morigagee in possession of (he premises, of
appoimt o receiver for the benefil of the Mortgagee with power Lo
colleet the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and u defi-
ciency, during the full stututory period of redemption, and such
rents, issues, and profits when collected may be applied towanrd the
payment of the indebtedness, costs, taxes, insurafice, and other

|‘.| ¢ b . K .
iteiths chssuﬁ fur‘?hc p‘rmccﬂon and prclscr\'miml of the property.

Whenever the said Morigngee shall be placed i possession of
the above described premises under an order of o court in which
an acton is pending to foreclose this morigage or i subsequent
mortgage, the sid Mortgagee, in its discretion, may: keep the
said premises i good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re:
quired by the Mortgagee: lease the said premises (o the Mort:
gagor or others upon such terms and conditions, either within
or beyortl any period of redemption, us are approved by the
court; collect and receive the gerts, issues, and profits for the
use of the preinises hereinabove described; and employ other
persons and eapend iself such amounts as are reasonably
necessary 10 carey out the provisions of this paragraph.

An in Case of Foreclosure of this mortgage by said Mort-
gagee it any court of faw or gquity, @ reasonatte sum shall be
sllowed For the sulicitor's fees, and stenegraphers’ fees of the
complainant in such proceeding, and abso for sl outlays for
documentary evidence and the cost of a complete nbsinet of
Litle for the parpose of such foreclosare; amd in case of uny
other suie, ur legal proceeding, wherein the Mortgagee shall be
made o party thereto by eeason of tis mor(gage, ils coss and
cxpehses, and the reisonable fees and churges of the atiorneys
ur solicitors of the Mortgagee, su made parties, for services in
such suit o proceedings, shull be o further dien and chirge upon
the said prembes ander this montgage, and ail such expenses
shidl become so much additional indebtedness secured hereby
and be allowed in any deeree foreclosing this morigage,

And There Shall be Included in any decree foreclosing Lhis
morigage and be paid oul of the proceeds of any sule made in
pursuanee of any such decree: (1) Al the costs of such suit or
e, advertising, sake, and conveyance, including attorneys’,
sabizaray, and slepographens’ fees, otlays for docsmentary
evidanzeand cost of said absizact and exmmination of title; ()
all thedaneaeys advanced by the Mongagee, il any, {or the pur-
pose sutherized sn the mortgage with interest on sueh advinees
at the ratesz Torth in the note secured hereby, lrom the time
sugh advitnces are mode; (31 all the acerued interest remaining
unpaid on the indebtedness hereby secured: and <) all the said
pringipal money temaating snpaid. The overplus of the proceeds of
the sale, if any, shall Bee bepaid o the Mortgagor,

If the Mortgagor shall gal siid nowe ot the time and in the Q@
manner aforespad and shall abice by, comply with, and duly per-
farm all the covenants and agreements herein, then this con:
veyance shall be null snd void and Mortgagee will, within thirty N
(300 days after written demand (herefar By Mortgagar, execute a p®
relense of salisfaction of this morgage, »ad -Morigagor hereby £
wajves the benefits of all statutes or laws ‘witich require the w}
carlier execution or delivery of such release orsniisfaction by g
Muortgagee.

It is Expressly Agreed (hat no extension of the time for pay-
ment of the debt hereby secured given by the Morigugee to Gny
suceessor in interest of the Mortgagor shall operate to release, in
any manner, the original lability of the Mortgagor,

The Covenants Hereln Comtained shall bind, amd the benefits and
advantages shall inure, 1o the respective heirs, exectitors, ad:
Ininistriners, successars, and assigns of the parties hereto. Wherever
used, the singular number shall include the plural, the plural the
singular, and the mosculine gender shall include the feminine,

"Page 2 0l 4
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