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} CODK GOUNTY RECORDER
MORTGAGE

TRHIS MORTGAGE ("Security Instrument”}is givenon SEPTEMBER 24 ’
19 B6 Themorigagrris RTCHARD P, GLASS, ,JR., AND LISA A, GLASS, HUSBAND AND WIFE

FALRT

{“Borrower™). This Security Insirument isgiven t8 ERVE CORPS MORTGAGE, INC,

’
which is organized and exiszingonder thelawsol PHE STATE OF ILLINOIS , and whose nddress is
1430 BRANDING LANL-STITE 129
DOWNERS GROVE, ILLINC:IS 60515 ("Lender™).

Borrower owes Lender the principal suinaf
FIFTY THOUSAND AND wO/100-—-—

Dollars (U5, § 50,000.00 ) Thisdebtisevidenced by Borrower's note

dated the same date s this Security Instrument (*N¢te™), which provides for monthly payments, with the tull debt, il nol
. paid earlier, due and payable on QCT'OB ER 1. 20021 This Sccurity Instrument
) secures to Lender: () the repayment of the debt ¢videnced by the Note, with interest, and ull renewals, extensions and
) modifications; (b) the pryment of all other sums, witii fiterest, advanced ander paragraph 7 to pretcet the seeurity of this
Security Instrument; and (c) the performance of Borrows(*< cavenants and agreements under this Security Instrument and

B the Note. For this purpose, Borrower does hereby mortgag:, grant and convey to Lender the following described property

located in COOK County, Hlinois:
LOT 12 IN BLOCK 3 IN HOFFMAN HILLS DNLZY NUMBER 1, BEING A SUBDIVISION

E OF PART OF THE NORTH WEST 1/4 OF SECTIOW 16 AND PART OF THE NORTH
; EAST 1/4 OF SECTION 17, TOWNSHIP 41 NORT{: RANGE 10, EAST OF THE THIRD ) :
PRINCIPAL MERIDIAN, ACCORDING TO THE PLA%Y WHERROF RECORDED OCTOBER 20// 3&./% )
< 1978 AS DOCUMENT 24693784 IN COOK COUNTY, 4ILINOIS.
Ny
D\
.
; e
07~17-200-012 g;_
N
s
-
<
wnich has the addressof 1070 DARLINGTON CTRCLE .HOFFMAN ESTATES 13 .
{Stroel} [City o 0
IHinois 60194 (“Property Address'); '
(Zip Codo}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtennices, rents, royalties, mineral, oil and gus rights nnd pealits, water rights and stock and all fixtures now or
herenfter o pert of the property. All replacements and additions shall nlso be covered by this Security Instrumend. All of the
Torepoing is referred toin this Security Instrument ns the “Property.”

BORROWER COVENANTS thnt Borrower is Inwfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrowes wareants il will defend generally the title to the Property sgainst all claims and demands, subject to any
encambranees of record.

Gh 98.

ol

?
i

THIS SECURITY INSTRUMENT combines uniform covenants for natiossl use and non-aniform covenamis with
limited varintions by jurisdiction to constitute a uniform security instrument covering real property.

G

ILLINOIS —Singlo  Family-—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
O -a L VMP MORTGAUE FONMS « (313) 7024700 » (BOO] B21-7291
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IF Lender required mortgage insurnnee as o condition of making the loan seeured by this Security Instrument,
Borrower shall puy the premiums required to maintain the insurnnce in effect until such time as the recquirement for the
msuranee leeminates in accordunce with Borrower's and Lender's written agrecment or applicuble law.

8. Inspection.  Lender orits agent muy make rensonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection,

9. Condemnation, The proceeds ol any sward or claim for damages, direct or consequensial, in connection with
any condemnation or other aking of any purt of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 1o Lender,

In the event of o total wking of the Property, the proceeds shull be applied to the sums sccured by 1his Secarity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of o partinl tuking of the Praperty,
unless Borrower und Lender otherwise ugree in writing, the sums secured by this Security Instrument shail be reduced by
the wimount of the proceeds multiplicd by the following fraction: (1) the total amount of the sums sceured immedintely
before the taking, divided by (b) the fuir mnrket value of the Property immediately before the wking. Any batance shall be
puidt to Borrower.

IF the Property is abundoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o
muke an award or settlewn cluim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is autliovized 1o collect and upply the proceeds, at its option, either to restoration or repair of the Property or
10 the sums secured by this'Security Instrament, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of (i rionthly payments referred toin paragraphs | and 2 or chasge the nmount of such payments.

10, Borrower Notdnelenzed; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
maodification of amortization of Wie sums seeured by this Security Instrument granted by Lender {o any successor in
interest of Borrower shall not operate o release the linbility of the originud Borrower or Horrower's successors in inlerest.
Lender shall not be required to comnence proceedings ngainst any sugcessor in interest or refuse to extend lime for
puyment or otherwise modify amortizoiion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s sugcessors in interest. Any forbearance by Lender in exereising uny right or remedy

shull ot be o waiver of or preclude the exerelse of any right or remedy,
13. Successors and Assigny Bound; Joint.nd Several LiabHity; Co-signers.  The covenants and ngreements of
this Sccurity Instrument shall bind und benefit ths successors and assigns of Lender and Borrower, subject to the provisions

of puragraph 17. Borrower's covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co(sipaing this Security Instrument only 1o mortgage, grant and convey
that Borrower's interest in the Property under the ternys of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (e} egrees that Lender and any other Borrower may agree to extend,
modify, forbenr or muke any secommodations with reguid 1o the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. I the loun secured by this Securily Instrument is subject to a law which sets maximum loan
chisrges, und that daw is finally interpreted so that the interest/or other loan charges collected or to be collecied in
connection with the loan exceed the permitted limits, then: (a) any/'such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limis; and (b) any swivs riready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to'mak< this refund by reducing the principal owed
under the Note or by making o direct payment 1o Borrower. If a refund redbecs nrincipal, the reduction will be trented s a
partind prepayment without any prepayment charge under the Note.

3. Legistation Affecting Lender’s Rightg, If enactmem or expirat’on of applicable luws has the effect of
rendering any provision of the Note or this Sceurity Instrumenm unenforceable acenrdisig to its terms, Lender, nt its option,
may require immedinte puyment in full of all sums secured by this Security Instrap@ent and may invoke any vemedies
permitted by paragraph 1917 Lender exercises this option, Lender shall tuke the steps sperified in the second puragraph of
puragraph 17,

14, Notices,  Any notice to Borrower provided for in this Security Instrument shall be siven by delivering it or by
mailing it by first class mail unless applicable law reguires use of another method. The notice'shall be dirccted o the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to Lesndsr shall be given by
first cinss mail to Lender's address stated hercin or nny other address Lender designates by notice t¢ Borrower. Any notice
pravided for in this Sccurity Instrument shall be deemed to have been given to Berrower or Lender vthedsiiven as provided
in this parngraph.

15, Governing Law; Severability.  This Sceurity Instrument shall be governed by federal law wns the law of the
jurisdiction in which the Property is located. In the event that any provision or clnuse of this Security Ingirument or the
Note conflicis with applicable law, such conflict shall not affect other provisions of this Security Enstrument/os 1he Note
which can be given effect without the conflicting provision, To this end the provisions ol this Security Instrumznt and the
Nole are declored to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Benefleinl Interest in Borrower.  If ull or any part of the Property or any
interestin it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not o natural
person) without Lender's prior written consent, Lender may, at its option, require immedinte pnyment in full of ad! sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower notice of nccelermtion. The notice shall provide n period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums seeured by
this Sccurity Instrument. If Horrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate,  If Borrower meels certain conditions, Borrower shall have the right te have
enforcement of this Security Instrument discontinued nl any time prior to the earlier of: (0} 5 days (or such other period ns
applicable Taw may specify for reinstatement) before sale of the Property pursuaat to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower:
() puys Lender all sums which then would be due under this Security Instroment snd the Note had no accelerntion
occurred; (b) cures any defiult of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not Hniited to, reasonnble attorneys' fees; and (d) takes such action as Lender mpy
reasonubly reguire to nssure that the lien of this Security instrument, Lender's righis in the Property and Borcower's
obligation to pay the sums sccured by this Security Instroment shall conlinue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligntions secured hereby shall remain fully effective as if no aceeleration had
oceurred. However, this right ta reinstate shall not apply in the case of acceleration under parngraphs 13 or 17.

0L2T5EY
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